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Application of losses
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SB185A : SLOANSS/02/3Y
Xl, XM, CD
Fegistered Date 1 11 May 2015

MName (Thai) : Yiugimseaunudisstean sengaanisaaa ludavslssurar we. 2558 afad 2

lssuer: Ministry of Finance

1SIM Code Local: THO623035502 Foreign:

Bond Twpe : -

lssue Rating : -

Initial Par : THB 1,000.0000

Current Par THB 1.000.0000

Issue Size: THB 4.000.00 min.

Outstanding Size THE 4.000.00 min.

lssue Date 11 May 2015

Maturity Date 11 May 2018

Issue Term : 3.0 Yrs.

Coupon |____Reference | Max_[Min.| __From | ___To |
Fixed: 3.000000% 11-hay-15 11-May-18

Fayment Frequency Semi-annually

Calculation bMethod 304360

Futf Call Optian -

Distributian : Fublic Offering

Registrar : Bank of Thailand
Lead Underwriter(s) ; -

Financial Advisor(s) -

Debenture Halder

Fepresentatives

Collateral : -

Amortized Schedule -

Frospectus Click Here

Risk Lewvel : 2 rmore detail
Rermark: -
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SB185A : SLOANSB{02/3Y

X1, XM, CD
THE{Unit

o o Do 200 || Gy s | Pl | ol oy

1 11-MNow-15 12-0c+15  1,000.000000 3.000000 15.000000 0.000000 15.000000 ]
2 11-hay-16 11-Apr-16 1.000.000000 3.000000 15.000000 0.000000 ) 15.000000 .
3 11-MNav-16 12-0ct16 1,000.000000 3.000000 15.000000 0.000000 15.000000 .
4 11-May-17 11-Apr-17  1,000.000000 3.000000 15.000000 0.000000 15.000000 I
5 11-MNow-17 12-0c+17  1.000.000000 3.000000 15.000000 0.000000 | 15.000000 i
i 11-May-18 11-Ap-18  1.000.000000 3.000000 15.000000  1.000.000000 Il 1.015.000000 ,:
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PTTCZ1NA : PTT Public Company Limited. (No. 12014 Due 2021)

Xl , XM , CD
Registered Date : 15 December 2014

Mare (Thai) : Fuilsidlssivvaay Fin dan. Siin (awisu) afan 172557 asvimunliaoui wA.
2564
Issuer: PTT Public Company Limited
ISIM Code : Local:THO646031B03 Foreign:
(Bord Type_ _~__ 777" [Senior]] [Unsecured ] _
lssue Rating
Local FITCH(tha) AAAthE) 10-Apr-2015
Initial Par: THB 1.000.0000
Current Par: THB 1.000.0000
lssue Size: THB 10.000.00 min.
Outstanding Size : THB 10.000.00 min.
Issue Date : 15 December 2014
tdaturity Date : 15 November 2021
lssue Term 6.9 ¥rs.
Coupon |____Reference | Max | Min. | __ From [ To |
Fixed: 4.000000% 15-Dec-14 15-Mow-21
Fayment Frequency : Semi-annually
Calculation Method 304360
Putf Call Optian : -
Distribution : Public Offering
Registrar : Siam Commercial Bank Plc._.The
Lead Underwriter(s) : Bangkok Bank Public Company Limited

Krung Thai Bank Public Company Limited
Siam Commercial Bank Plc..The
KASIKORNBANK PUBLIC COMPANY LIMITED

Financial Advisoris) : -

Debenture Holder KASIKORNBANK PUBLIC COMPANY LIMITED

Fepresentatives :

Collateral : -

Amortized Schedule : -

Prospectus : Click Here

Risk Lewvel : 4 more detail

Remark : - ()*+,_
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Total Payment

15-tan-15 DB-kay-15  1,000.000000 4.000000 165474945 0000000 16547345 |

2 15-MNov-15 02-Now-15  1.000.000000 4.000000 20.000000 0.000000 | 20.000000
3 15-May-16 03-hay-16  1.000.000000 4.000000 20.000000 0.000000 | 20.000000
4 15-MNov-18 01-MNow-16  1.000.000000 4.000000 20.000000 0.000000 20.000000 !
5 15-May-17 01-May-17  1.000.000000 4.000000 20.000000 0.000000 20000000
B 15-Maow-17 01-Now-17 1.000.000000 4.000000 20.000000 0.000000 20000000 |
7 15-tan-18 01-kay-18  1.000.000000 4.000000 20.000000 0.000000 20.000000
il 15-MNaow-18 01-Mew-16  1.000.000000 4.000000 20.000000 o.0ooooo 20.000000 !
g 15-hay-19 01-hay-19 1.000.000000 4.000000 20.000000 o.0oonoo 20.000000 C
10 15-Mow-19 01-MNow-19  1.000.000000 4.000000 20.000000 0.000000 : 20000000 o
11 15-May-20 01-May-20  1.000.000000 4.000000 20.000000 0.000000 20000000
12 15-Mow-210 0e-Mew-200  1.000.000000 4.000000 20.000000 0000000 20.000000 |
13 15-tany-21 03-May-21  1.000.000000 4.000000 20.000000 0.000000 | 20000000 |
I [

14 15-Maowv-21 01-Mew-21 1,000.000000 4.000000 20.000000 1,000.000000 1.020.000000 ¢

+ -5 +V +5++7 OE * = W1/

PTTC21NA : PTT Public Company Limited. {(No_ 1/2014 Due 2021)

XM, CD

1
Date Executed Weighted Average Executed o (b ) Remark
Price(%) [Yield(%)| Value (THB Value (THB) | " P

21-Sep-15 106.683181, Z.BDEDDD :54,059,398.50 106.639542  2.812497 106.075.140.00
11-Sep-15 105567925, 3.000000 ,10,693.778.60 105512311  3.009955 106.872.279.40

08-Sep-15 105.530195! 3.010000 | 32,040,429.30 105530195  3.010000  32,040,429.30 38
04-Sep-15 105475258 3.019500 | 32,023,947.30 105475258 3.019500 32,023,947 30 50
011-Sep-15 105.481145: 3.020000 }32.012,562.60 105.454381  3.024338  64,002,486.00 52
22-Jul-15 105985740, 2.950000 110,674,590.40 105.952764 2856248  21,341,783.00 50
26-Jun-15 104.857575, 3150000 | 526608425 104430271 3.222998 15738 767.05 52
18-Jun-15 105168438 3100000 ; 31,675,762.80 105169438 3100000 31,675762.80 49
18-Jun-15 105110092} 3.110000 | 31,657,959.00 105.080447 3114989 63,298.125.90 49 ()*+ _
15-Jun-15 105.482014' 3.050000 ) 105.821.74 1054582014  3.050000 105.521.74 35 5L !
= N
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CPALL17DA : DEBENTURES OF CP ALL PUBLIC COMPANY LIMITED NO. 3/2014 TRANCHE 1 DUE
2017 THE PAYMENT OBLIGATION UNDER WHICH 1S SECURED BY SHARES IN ANOTHER

COMPANY
X1, XM, CD
Fegistered Date : 26 December 2014
MName (Thai) : WuiuFin £ asaa i (uninw) Afan 3/2557 mm 1 asviwunldnaud
w.6.2560 FalidulunFindmivysziumssrszwi
|ssuer CP ALL Public Company Limited
ISIN Code Local:THO?3703RCO00 Foreign:
Bond Type: [ Senior] [ Secured ]
Issue Rating
Local FITCHitha) Atha) 24-Feb-2015
Initial Par: THB 1.000.0000
Current Par: THB 1.000.0000
lzgue Size: THB 6.000.00 min.
Outstanding Size : THB 6.000.00 min.
|ssue Date 26 December 2014
tdaturity Date 26 December 2017
Issue Term: 3.0 ¥rs.
Coupan: | Reference | Max. | Min. | From | To |
Fixed: 3.450000%% 26-Dec-14 26-Dec-17
Payment Frequency : Semi-annually
Calculation Method 307360
Putf Call Option : -
Distribution - Privat!a Placement to 13 types of institutional investors plus high net
worth investors
Registrar: Krung Thai Bank Public Company Limited
Lead Underwriter(s) : Krung Thai Bank Public Company Limited

Siam Commercial Bank Plc.The
Financial Advisor(s) : -

Debenture Holder Krung Thai Bank Public Company Limited

Fepresentatives: oo oo L o
Collateral : ' The payment obligation is secured by shares in in Siam Makro :
, (MAKRO) 1
Amortized Schedule: =TT T T T T T T T ST oo oo oo T T s e m e e
Prospectus Click Here
Risk Level : 4 more detail ()*+,—
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CPALL17DA : DEBENTURES OF CP ALL PUBLIC COMPANY LIMITED NO. 3/2014 TRANCHE 1 DUE
2017 THE PAYMENT OBLIGATION UNDER WHICH IS SECURED BY SHARES IN AMOTHER
COMPANY

, XM, CD
_______ THEUnit

o CoponDoe 9o | por | Gopon 9 et | i | ool oy

26-Jun-15 12-Jun-15  1.000.000000 3.450000 17.250000 0.000000 17.250000
26-Dec-15 14-Dec-15  1,000.000000 3.450000 17.250000 0.000000 17.250000
26-Jun-16 13-Jun-16  1.000.000000 3.450000 17.250000 0.000000 17.250000

26-Jun-17 12-Jun-17  1.000.000000 3.450000 17.250000 0.000000 17.250000

| 1
| 1
| 1
| 1
| 1
1
26-Dec-16 13-Cec-16 1.000.000000 3.450000 17.250000 0.000000 17.250000 [
1
| 1
26-Dec17 12-Dec-17  1.000.000000 3.450000 17.250000 1,000.000000 | 1.017.250000

[=2 S S BN ST

CPALL17DA : DEBENTURES OF CP ALL PUBLIC COMPANY LIMITED 372014 TRANCHE 1 DUE
2017 THE PAYMENT OBLIGATION UNDER WHICH IS SECURED BY SHARES IN ANOTHER
COMPAMNY

Xl, XM, CD
Date Executed \!I'U'eihted _Averae Executed Spread (bp)|Remark
Price(%) |Yield(%) Value (THB e e
14-Jul-15 102 4148551 2. 425000 ! 10,260,390.70 102396897  2.432499 20,517.186.90 ]

26-Jun-15 102.202065, 2530000 | 10,223.987.30 102189911 2534399 20,445,543.50

22-Jun-15 102.1199??: 2.5?DDDD: BE106526.25 102101683 2R77499 10,209,222 80 a0
03-Jun-15 102.143508: 2580000 : 20,733.0657.80 102.143608 2680000 20,733.057.80 92
07-hdeey-15 1D1.85338E|: 2715000 : 10,313,884.80 101.840637 2719999 2062522280 95
17-Apr-15 101.3834?5: 2.91DDDD: E124.468.25 101.358325 2919997  10,245,948.20 100
27-hdar15 101.347203, 2.935000, 17.279.430.01 101.340616 2937500 34.556.633.45 97
23-bdar-15 1D1.209308: 28990000 : 20,410,108.20 101.174085 3003329 £1.209166.40 94
17-bdar-15 101.058?34: 3.050000 : 10184125650 101.066734 3.060000 10,184,126.60 93
13-+tdar-15 101.032143; 3.DEDDDD: 5.089.887.95 101.032143 3.060000 5.089.887.95 99 ()*+’_
b L]
26 ThaiBMA
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CPALL17DA : DEBENTURES OF CP ALL PUBLIC COMPANY LIMITED NO. 3f2014 TRANCHE 1 DUE
2017 THE PAYMENT OBLIGATION UNDER WHICH IS SECURED BY SHARES IN ANOTHER

COMPANY
Xl , XM, CD
Net Debt to Equity <= 5.00
Net Debt to Equity <= 3.50

0*+.-
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BBL22DA - SUBORDINATED DEBENTURES OF BANGKOK BANK PUBLIC COMPANY LIMITED NO_
172012 DUE 2022, WITH THE ISSUER'S EARLY REDEMPTION RIGHT

X, XM, CD
Registered Date : 11 December 2012

Name (Thai) Fuifandng swinisnganm e (amisw) afan 172555 asudmunldasud W
2565 fadpenduifiantldaeudouiinun
Issuer Bangkok Bank Public Company Limited
ISIN Code Local:THO001032C09 Foreign:THO001032C09
Bond Type [ Subordinated ] [ Unsecured ]
Issue Pating
Local FITCHithe) Adcftha) 22-May-2015
Initial Par THB 1.000.0000
Current Par : THB 1.000.0000
Issue Size THB 20,000.00 min.
Qutstanding Size THB 20.000.00 min.
Issue Date 07 December 2012
Maturity Date : 07 December 2022
Issue Term 10.0 Yrs.
Coupon |____Reference [ Max. [ Min.| _ From | ___To |
Fixed: 4.375000% 07-Dec-12 0?-Dec-22
Payrment Freguency : Semi-annually
_ Caleulation Method . _ _ - _ _ _ 304360
| Put/ Call Option CALL
T DiEfbion: T T T T T T T T T T Public Offering
Registrar Bangkok Bank Public Company Limited
Lead Underwriter(s) Bangkok Bank Public Company Limited

Financial Advwisorfs) -

Debenture Holder Bank of Ayudhya Public Company Limited

Representatives
Collateral : -
Amortized Schedule -
Prospectus : Click Here
_--Bisklevel: _ _________ B rore detal o o o o o o o e e e e e e e e e

Redemption of Debentures: The issuer may redeem the debentures
with a single payment at maturity or may call the whole amount of
debentures prior to the maturity date according to the following
conditions: {a)On the date of fifth-anniversary from the issue date or on

Remark : any coupon dates after the fifth-year of issuance; or (b)The issueris
able to demonstrate that interests paid by this debenture can no
longer be deducted as expenditure of the issuer for tax benefits; or
(c)Any cases or conditions to be specified by the Bank of Thailand in
the future.

()*+1_
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BBL22DA. : SUBORDINATED DEBENTURES OF BANGKOK BANK PUBLIC COMPANY LIMITE
172012 DUE 2022, WITH THE ISSUER'S EARLY REDEMPTION RIGHT

Xl, XM, CD

_ E_xec:uted \!Mei ghted _Avera e Executed
Price(%) |Yield(%) Value (THB

23-Sep-15 101376677, 4150000, 410,780.68 10011885 4274055 815,396.41 154 5L
18-Sep-15 99.957593, 4380000, 202456.28 99896408  4.3839934 404,667.68 177 5L
16-Sep-15 101.379715, 4150000, 256535760 1006131689  4.274052 5092 096.00 140 5L
15-3ep-15 101.631035] 4110000 1 571471.483.25 101.183843 4182083  9.214333.13 136
013-5ep-15 ‘ID1.38281?: 4.150000: BIZEEYRI0 11382317 43150000 512667510 139
04-Sep-15 101.3841660 4150000, 2562.472.30 100615169 4274048  5.086199.60 150 5L
31-Aug-15 1011870871 4181854 | 204483764 100515113 4280201  4.062.616.10 152 5L
28-Aug-15 101.074803; 4200000, 510.468.20 101.012337 4.209394 1.020,311.95 155 5L
27-Aug-15 - 99.098080, 4520000 !  BO0GB4.63 99.038663 4528576  1.000.584.65 183 5L
2E-Aug-15 1D1.389211; 4.150000: 1.023,720.88 100393954 4309390  3,243,624.58 160 5L

0*+.-
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Investment Grade

Non-Investment Grade
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Long-Term Rating
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Short-Term Rating

7!

Long Term Short Term APA Fiv
Al+ F1+
AR F1+
AA- F1+
A+ F1orF1+
A F1
A- F2 or F1
BBB+ F2
BBB F3 or F2
BBB- F3
BB+ B
BB B
BB- B
B+ B
(Notrllf:ime) B B
B- B
cCccC c
cc C
[od c
RD/D RD/D

EBB/
LG BEB-

Abs BB+

cc

S0

* Dotted lines indicate combinations that are highly unuseal,
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(THB mn)

2010

2010 2011

Total Revenue 221,611 | 246888 | 292430 | 292593 | EBITDA Margin % 37% 37% 0.9% 2.2%
Operating Income 5,020 5,811 -1,749 1,668 | Return on Equity % 8.3% 52% | -1.0% 1.1%
Net Income 6,100 3.941 -T77 526 | Total Debt/Equity 0.44 0.4 0.61 0.60
EBITDA 8,226 9,254 2,536 6,361 | Net Debt/EBITDA 32 29 19.7 6.3
Total Assets 120458 | 132,119 | 144296 | 162,608 | EBITDA Int Coverage 6.8 6.1 14 36
Total Liabilities 18,104 27,593 22,352 43,530 | Current Ratio 27 20 25 1.3
Total Equity 74714 75,922 76,480 75,527 | CFO 6,326 | 12,839 3439 | 17117

2013 2014 Last 12M 2014 Last 12M

(THB mn)

Total Revenue 830 | 1.211| 1.250 1228 | Loan Growth % 54.9% | 42.2% | 1.8% 1.7%
Operating Income 618 | 955 897 862 | ROA % 3.0% | 3.2% | 2.6% 2.4%
Net Income ar7 | 54| 704 677 | ROE % 20.6% | 26.3% | 19.8% 18.1%
Total Assets 19.214 | 27.293 | 27864 | 28.191 | Total Debt/Equity 648% | 727% | 603% 576%
Total Liabilities 16,705 | 24,070 | 23,985 | 24139 | Net Interest Margin% | n/a | 51% | 4.8% 5.2%"
Total Equity 2509 | 3223 | 3.879 4.053 | Current Ratio (x) 289 | 281| 3.02 3.00

26 ThaiBMA

E‘I&I’]ﬂ&lﬂﬁ’]ﬂﬁi’]ﬁ'}iﬁiﬂiﬂﬂ

z

C/ INFINITI

* +' 6+ 3%A ()789 > :6 eg D

* *+' 6+ 3%A ()789

>:6 eg D 2J/*/+' $+3%A3%/016C/%2E) $* 4

* +-:/ $C9 +$? $F$ $D2)$ 2% $A2 SF$0 + 2%
Companies with
Excellent CG Scoring
by alphabetical ords
No  Symbol Companies with
Very Good CG Scoring
1. BAFS
by alphabetical order
2 BCP Companies with
e el Good CG Scoring
1 BTS
1. AV by alphabetical order
CPN - ACAP No Symbol Public Company Limited No Symbol Public Company Limited
3. ADVANC A 58 HL I 15 SKR
5 EGCO st e 2 :E?
BN P =
. ASIMAR ASIAN AIT 62 ITD
7. ASK ASIA S ol 63 KBS
ASP ASIA PLUS SECUH :: :_ :f'c
. BANPU BANPU 2 AMANAH o:. KTC
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Service Manager @ Wat, Phatid (0-2252-3336 # 218, 215)

Auwidpanvain s 1915wl Q, |sB135A

AUINFIAIAINEATILARBVRTIL

S HRFI LT 1.7 TN 1.044.89 11

AU 1000 s 1,044,892 .83 N
FLIUT IR

197 vk 1000 Wi Ensianouwny 3.484002 %
FITLIUTIFT

calculation successful

FUIHHA

= 2 ER. - B P
1. sinfiksnanaunaf sumandseda (Gross Price) TnsfwsadsTuiinis 2 viaanTusnassiane
[Setlerment Date T+2)

- ey ER = : L3
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ThaiBMA Government Bond Yield Curve
2015

Grp

| <=3Vrs. | 3-5Yrs. | >5Yrs. | <=3Yrs. [3-5Yrs. | >6Yrs. | <=3%rs. [ 3-5Yrs. [>5Yrs. |
AAL 2B035631 30177182 41430238 10905961 5661098 9158739 1394462 3619534 7.940334
AA 45321161 B2130268 79098113 18357611 15850841 19766403 1322145 376506 7324383
A BG234157  DEO41563 119350321 30825366 30297549 333406RE 1541185  AB07226  7.4A3426
BEE 214184546 229293574 208.991441 62782741 53376803 70075443 1731130 3811886  6.082191
Grp. Averaged Spread (bp

AbD 26.286595 45.376053 42.214192
Ak 46.017900 £3.104133 83521147
A 57.626434 99846508  121.625214
BEE 215.625638 224405483 222472836
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10690491
18378176
30692501
63.084442

7582805
16.199600
33.814260
62133410

11444791
20.233042
33.975766
B2.617044

1.497584
1.404928
1.677230
1.741288

(7 INFIN

4.247418
4407826
4.345697
4132503

T E e Fneciitent ol

10.068492
7.973516
8.008594
6180821
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Asset Swap Investment = Buy Foreign Currency Asset  + Fully Hedge FX & Interest Rate Risk

THB coupon
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USD coupon

ank ABC | Investor |
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USD Bond
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6m Swap Point = Forward rate — Spot rate
=33.82-33.70 = THB 0.12
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Korea Ship Builders engages in
Receive KRW CSS transactions

Driving CSS curve to lower than usual

Lower CSS curve benefits to
Foreign investors investing in KRW assets
B and swap back to other currencies
Korea Commercial Banks Lower CCS  Higher ASW Spread

as Swap Counterparty
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Cashflow
Timeline
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UNFUNDED
Protection Investor takes on Credit Risk of Greece Protection
Seller D i Buyer
If Issuer does not suffer a Credit Event —
Periodic premium/spread payments
Protection 4(9'9' X bps per annum) Protection
Seller Buyer
If Issuer suffers a Credit Event !l —

] Periodic premium payments stop, Cash or Physical ]
Protection Settlement occurs, & CDS terminates > Protection
Seller Default Payment (Recovery Amount) Buyer
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USD Principal

Investor »| CLN Issuer
(+ Protection Seller) € = e === (Protection Buyer)

Investor takes on Credit Risk of Greece

If Greece does not suffer a Credit Event —
Periodic Interest Payments (e.g. USD LIBOR Funding +
Investor X bps per annum) & 100% Principal Redemption at CLN Issuer

(+ Protection Seller) Maturity (Protection Buyer)

If Greece suffers a Credit Event !ll —
Periodic Interest Payments stop, Cash or

Investor Physical Settlement occurs, & CLN terminates CLN Issuer

(+Pr0teCti0nS€”er) ‘llllllllllllllllllIlllllllllllllllll (ProtectionBUyer)

Default Payment (Recovery Amount)
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