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1. Probability of Default (PD)
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daufi 1: m1519 12-month Probability of Default (2026)
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PD (Default Events Only) PD (Default & Deferral Events)

AAA 0.014038% 0.015094%
AA+ 0.016103% 0.016666%
AA 0.020902% 0.020919%
AA- 0.032696% 0.036006%
A+ 0.062671% 0.085557%
A 0.123945% 0.192736%
A- 0.257503% 0.368153%
BBB+ 0.554958% 0.673667%
BBB 0.997917% 1.151319%
BBB- 1.445700% 1.875878%
BB+ 1.934655% 2.912418%
BB 2.488875% 4.070173%
BB- 3.039960% 4.995463%
B+ 3.615564% 5.844750%
B 4.611472% 7.226819%
B- 7.912213% 10.952993%
CCC 30.848573% 30.837945%
Default 100.000000% 100.000000%

i aunAunaInnTIEsilne (ThaiBMA), ay/a Probability of Default wloduii 29 figuien 2026

duf 2: m1919 Credit Transition Matrix (lanngn1siUasuniasdufuautIaie)
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Credit Transition Matrix: One-Year Credit Transition Matrix (Based on Default Events Only)
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90.283757% 8.979709% 0.511517% 0.030282% 0.100349% 0.030174% 0.050174% 0.014038%
AA 0.454425% 91.202000% 7.738912% 0.447368% 0.052566% 0.062767% 0.021060% 0.020902%
A 0.058723% 2.473497% 94.614193% 2.556654% 0.154614% 0.015851% 0.002524% 0.123945%
BBB 0.000943% 0.046893% 3.710987% 91.123947% 3.863004% 0.246959% 0.009349% 0.997917%
BB 0.001046% 0.007051% 0.138609% 6.771257% 85.372511% 5.032674% 0.187976% 2.488875%
B 0.001005% 0.019215% 0.057371% 0.216518% 5.363943% 83.996077% 5.734400% 4.611472%
ccc 0.000514% 0.001847% 0.081580% 0.150188% 0.532734% 15.406145% 52.978419% 30.848573%
Default 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 100.000000%

07 amumaransIaIsVidive (ThaiBMa), deya Credit Transition Matrix ila3uil 29 fguaeu 2026
Credit Transition Matrix: One-Year Credit Transition Matrix (Based on Default and Deferral Events)
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AAA 90.282750% 8.979658% 0.511425% 0.030283% 0.100481% 0.030174% 0.050135% 0.015094%
AA 0.454423% 91.201992% 7.737710% 0.447367% 0.053742% 0.062791% 0.021055% 0.020919%

A 0.061526% 2.534870% 94.732421% 2.413203% 0.051824% 0.011395% 0.002024% 0.192736%
BBB 0.000946% 0.048176% 3.709100% 91.117123% 3.712925% 0.247485% 0.012925% 1.151319%
BB 0.003769% 0.013225% 0.120081% 5.845103% 84.412425% 5.198660% 0.336564% 4.070173%

B 0.001008% 0.017996% 0.052691% 0.206660% 5.822492% 80.510086% 6.162248% 7.226819%
Ccc 0.000514% 0.001809% 0.081465% 0.152059% 0.596292% 15.401521% 52.928395% 30.837945%
Default 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 100.000000%

i: anaumaransrasuillng (ThaiBMA), Seya Credit Transition Matrix {3 29 fquien 2026

2. Loss Given Default (LGD)
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LGD Estimate for Thai Long-Term Corporate Bonds (Based on Default Events Only)

Useanvesvjug (Claim Type) dndruanugeyde (Loss Given Default)

fvanusenu (Senior Secured) 36.94%
laifindnuseiu (Senior Unsecured) 52.16%
#BeaENS (Subordinated) 78.25%

i aunausaInTIEsYilne (ThaiBMA), 778%/57 Loss Given Default for Thai Long-Term Corporate Bonds wloFuii 29 dgungu 2026

LGD Estimate for Thai Long-Term Corporate Bonds (Based on Default and Deferral Events)

Ussanvesvjug (Claim Type) dnduanugeyde (Loss Given Default)

fvanusenu (Senior Secured) 34.02%
laifindnuseiu (Senior Unsecured) 49.95%
fo8dns (Subordinated) 77.25%

i aunAunaInTIEISYilne (ThaiBMA), 77’8%/3 Loss Given Default for Thai Long-Term Corporate Bonds wloFuii 29 flg}iJ’lEJiJ 2026
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Expected Credit Loss (ECL) @af1uieuan

ECL = yamuJuasyu x len1adadasrsenil (PD) x dns1daunaiugeyde (LGD)

%

1% = ' v o a ' a aa v Y o vala
F&aﬂnuﬁ'nﬂiﬂlﬁ@ﬂﬂq PD snupuUauLATAR hagAl LGD C‘\']llaVlﬁLiﬂﬂﬁaﬂV]ﬁ@ﬂﬂa@ﬂﬂUWug dNTAINU

q

M18819 1) {aamuiienun AAA Uselan Senior Secured @A 10,000,000 UM Agilyaf1UTEUIMNITNE

mmué’mmiﬁmﬁmm%Lﬁmﬂﬁu (ECL) winfiu 518.56 U (11310 10,000,000 x 0.014038% x 36.94%)

A18819 2) {awmuiienur BBB Useinn Senior Unsecured yaf1 10,000,000 U adyaduszunans

mammuﬁmmsﬁmﬁmmd’mLﬁmfffu (ECL) winfiu 52,051.35 U (11370 10,000,000 x 0.997917% x 52.16%)
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