ThaiBMA

AUANAAINATIENTUL INY

v

muﬁuﬁmmanw (ThaiBMA Corporate Bond Index)

q

Hheuinsmansiansuiiuasiannansasel

funAuARIARTIENSUiiLne

Tuunenuiifideurethiauedaiivugniaionyu (ThaiBMA Corporate Bond Index) dulugniafasiionts
fifamulddmivinmuaniiznanasmilassauenimiieandaiiiustingdguia (ThaiBMA Government Bond
Index) TngUstlovvasdaivuinaenvuilfianiundaifusingsguia fe wWsliinamulfifuedodeluns
fanantsddunmsvesnosnnisamunionssusine WWazideaundsdu esannisindeulmvessaifudd
Snunmiameiarenafiaruuandsnnmiaedeulmvssitusingiguia dafu luunanuiisagaiaruidndu
Filudnaensuiinisaunaunainnsasviine (ThaiBMa) lddavhiudieliinasuiinanuianudlauas

PrlulglAegnamungauundsdy

v

fudRugaaenvuiing ThaiBMA davhduunlrituinamuiinsduiamn futazmeunssinumaivled
iBond Tutlaquuiiievun 2 foil Tdud dudfudidsusuamuindedelusedutinaamu (ThaiBMA Investment
Grade Corporate Bond Index) LLa3ﬁ%ﬁﬁuﬁﬁﬁmﬁ1mmmn%’ay‘a Mark-to-Market (Mark-to-Market Corporate
Bond Index) ImmzLLﬂqmjmmé’uﬁumsﬁmﬁﬁ’mumiﬂaﬁﬁw Credit Rating Agency lailA TRIS way FITCH

(Thailand)

v

® ThaiBMA Investment Grade Corporate Bond Index wuseanilu 2 ngugey fe Avfiiudnddudu

ANuetionius BBB Tuluuay BBB+ TulU Tuusazduduinsie dildadinisanaueniiudiuniueny

d v ' < | Y 1 v yada 2 g a i N M 1 a
aundeveiudlaeuteendu 3 ¥ leun dujifioneaundessezdu (@gaandouninndy 1 Yualdiiu

3 9) vuinilogaaniiossezUiunan (ergasmdoninndt 3 Yudlaiiu 7 ¥) vuiliongaaviossery

q
v
a o [ a '

(@rgpamdeuinndn 7 VudlsdiAu 10 U) vall vudaenanidesiinisdnenendeuuundil Ineduddnig

v '
o o a

ThaiBMA lslisudumeunsaausiufl 2 nsngiau 2544 1ugiugn

® Mark-to-Market (MTM) Corporate Bond Index fafillaziin1uazidanu1nnin Investment Grade

Corporate Bond Index Ingazuuswaniiu 4 nqudes fie audusuinsinsaus BBB- Tuly, s BBB Tu

o
o ' o

1, s BBB+ TulU wazdaws A- July uonani srunnuenaiugisetgnundeluwsiazduduasin

willouiudvlvunniisusuanuindeiielussduinamu wasdufiugiegaundednngunil As nguves

Vuniiiongaundelaiiiu 10 U sanquilaraseunguiiudnaun saudeiudndenglaifs 1 U8ndae

q q

Disclaimer : The information and opinions in this report are those of Thai Bond Market Associations (ThaiBMA) research activity. ThaiBMA
does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable care
has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever
for any loss arising from use of this report or its contents. This report is being supplied solely for informational purposes and may not be

reproduced, distributed or published by recipient for any purpose.



<) ThaiBMA

du1ANRaIAASIEN ULl Ing

170
165 -
160 fﬂﬂ/{
155

150 l""/

145 /
o /W

13 7@/’“’

130

P K DD oo oo DD QDD DD D P
SR R e i RN R R N SN R I N

Q\’\\, Q\’\Q Q\’\Q Q\’\Q Q\’\\, Q\'\Q Q\\Q Q\\Q Q\’\\, Q\\Q Q\’\ Q\’\Q Q\’\\, Q\’\Q Q\'\ Q\’\ Q

nil 1 Mark-to-Market (MTM) Corporate Bond Index 51¢/3umususiuinsin A- fult Forgpanaeinndy 1 Tuslaiiu 3 T daussuil
1 wgAdnIey 2554 Fa3uii 1 woARnIEY 2558 (1: www.ibond.thaibma.or.th)

Inevisaeanilviunive ThaBMA ladimaweunsdrsiuanansoduunlanaisiun deil

'
v aa o

1. Clean Price Bond Index tuswiififnuinainsiaiudlagldsiunendefnadu (Accrued Interest: Al)

v v P
o o [

Wy fytlussnniiasiuegiuauagengnuvfevesiulivintu feil

>e

i
Z P:‘,r * N;‘,r—l
i

PR, = PR, x —
Z Pii-1 xNit-1
i
Inei PR, = Clean Price Bond Index fu Jui t
Pit = Clean Price VounIui i a4 Ui t
° 1% ¥ v oA, o
Nr = UIUAIANU0uull | ay il t-1
n = uuulungududuinsinidue

'
N a o

2. Gross Price Bond Index tJudwiififuimainsiniudlaesiuaenidefsuidiludae dadu dvi

o @

Uszinnilueninileaniagiuegivsauarargauniavesiuiuad Sdusgiunenilemsiudnme Al

GP =PR, x(1 +AI)

Disclaimer : The information and opinions in this report are those of Thai Bond Market Associations (ThaiBMA) research activity. ThaiBMA
does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable care
has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever
for any loss arising from use of this report or its contents. This report is being supplied solely for informational purposes and may not be

reproduced, distributed or published by recipient for any purpose.



<) ThaiBMA

du1ANRaIAASIEN ULl Ing

ZH:AL: x Nit-1
Al = ‘

H
Z Pi: x Nii-a
i

e GP, = Gross Price Bond Index au ufi t
PR, = Clean Price Bond Index au $ui t
Al = Accrued Interest 7idAmuanuA Gross Price Bond fu Jufi t
A = Accrued Interest Yoswuudl i s uil t
P. = Clean Price vasufsuil i a Jufl t
Ny = S1uaunsinsvofuliud i o fuil t-1
n = snwfudlungududiuiashndus

3. Total Price Bond Index usdiflazsiuenanduainnisasmu (Coupon Interest) snsaudusumnila

'
a

Tunseuaiininandaduves Gross Price Bond Index @9azasviouliiudananaulnulagsiueag

@

nsaavulusiug feil

D (P, +4,+G, )<Nii-i
TR, =TR,  x-

Z (Pf,r—l + Aj,r_]_ )XNJ‘__ =1

Toeil TR, = Total Return Index oy Juii t
P. = Clean Price woswufsuil i s Yuil t
A = Accrued Interest ‘Uaﬂﬁuﬁjuﬁ o0 Juil t
Niey = ﬁi’wmumﬁwﬁuaqﬁuﬁiuﬁ o0 Judl t1
n = Sutudlundududuiasindun

Gy = aenileNdnudenalunsdiniug t aseiuiudiensnde

Disclaimer : The information and opinions in this report are those of Thai Bond Market Associations (ThaiBMA) research activity. ThaiBMA
does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable care
has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever
for any loss arising from use of this report or its contents. This report is being supplied solely for informational purposes and may not be

reproduced, distributed or published by recipient for any purpose.



<) ThaiBMA

aunnAunaIAnsIasRing

19999 1 LU?EJULﬁHUﬁEJ‘lJZ?/ZiJn75?7”@:‘75%15‘1‘15 58919N Investment Grade Corp Bond Index 1y MTM Corp Bond

Index

€

Fuil 2 nsngiau 2544 Uil 1 fugeu 2549

o)

Lifwualag8anunasinis MTM (Sugasine

fengaundennndt 14 Ju Nufazegly Basket Ao 2 Tunauiuasy

q

vualaneu Jaduiugaviheifisnan MTM)

la 5791 Foreign Bond & & ¥
374 Foreign Bond uag Amortizing Bond
Amortizing Bond

14 Rating AU QYA MTM (ssue | ., . .
Tonaninaugianzlun1sAnnses Rating
Rating)

19Yu Settlement T+0 19Yu Settlement T+1

furalasldsnsinaneuunuiize
ewedvmn (Weight Average
Executed Yield) minlalfin1sdouns
TAldA Quote mnlaifideaya Quote
2z lgATn1sAMUIN A IEIUAN
(Spread) 5¥NINONTINANDULNUVD

v
v v o v v

NUADNYUUUS] NUBATINANDULNU

U

AulagldonsINanauwnUIINUL1 Mark-

v o o to-Market
LEUBYDANGANUBAITNAABULNY

WusUnsfguravuidudnsn
HARBULNU o TuaIan anuL
Spread #ild uruanfudnsa
HANDUWVILYBINUSUR IS FUIaULAY

o aa . o
DRNIINARDULNUNYL Duration tn1nu

snanflgeuiuAnsaylda e

nyaliiusUnsegludilaninayn | | . . o

. L o | Enmsuenduwan ALy 2 wuu Ao WieldYas
nzidounislounssuand (X)) laed N
o .Y XI wazlallagas X
auufguininamuienusinnaen

PszeiIaUnayangileuy

Disclaimer : The information and opinions in this report are those of Thai Bond Market Associations (ThaiBMA) research activity. ThaiBMA
does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable care
has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever
for any loss arising from use of this report or its contents. This report is being supplied solely for informational purposes and may not be

reproduced, distributed or published by recipient for any purpose.



file:///C:/DOCUME~1/rewat/LOCALS~1/Temp/notesFCBCEE/CorpIndex_Analysis_Summary.xlsx%23Rating!A1

ThaiBMA

AUIANAAINNTIE1TUU INY

avihavivudniaensululilunisinaeiisie Jedevianudilafiandninasinisiuinuas
fosfnveaduiivfudiie 2 wuu sisil mnfinnsanamnisedt 1 9198191691 Mark-to-Market Corporate Bond
Index axfinsiadeulniiaenndesiunananvesiufuinnindlerIeuifisuiu Investment Grade Corporate
Bond Index iws1£iin9ti159A7 Mark-to-Market e Autusldlunisduanideil duvdninasiinedaoylunis
SnnsesrufdmiuusasSusuinsiniitiade del
v Suufiitunsifoutvanaunainnsiaisuiilne (Registered Bonds winiu lalsaufudiitunsideunuy
Mark-to-Market)
v f§uduinsAnann TRIS w38 FITCH (Thailand) laidagiduaes issue, issuer, #38 guarantor widnduy
International tasAnazlitidnanwinee
v azidenlddusiuinsiinues TRIS w3e FITCH (Thailand) Aiflusznimeenunanan a Suduindiail minfud
Usgnedudumsindutudeiulidennsindudunsinues TRIS
v iuudiismuadnesasnenidenuuasi (Fixed Coupon) whifu
v 3ifavSurs (Option Embedded) wu avdldasureurivua (Call Option)
v Liduuiudasanin (Convertible Bond)
v Liduuiiidenefesen
v lddusuaniusaziadyanldiiu

XY

nsfnvidritugniaensuliinguszasdidielfddnnisnesmu gimsarsniuagdnamuialy 19

9 Y Y

a

UsgneumsindulalunsusmanesansamuldodiediusyavinmuazasiBununbsiuueninionn nsdneds

De

P

suiiusinssgunadissediadien egalsiniy duduiniaenvuiassuuiiiineaziBendoululunisdanseaiu
Anagihunldlumsdnadaiiunndeiy Ay dnamuniedliteyansfnyuazianudilansunazsiluldly
o y

nywenlsznaun1sandulaamu vieldlunstiananisanidunuainnsanu vl ielifinauaenades

MALNZEY WaTWIUEIUINTIUY

96% % 96 % % % % % % %% % % % %% % % %% % % % % %% % % %% % % %% %% % % %%

Disclaimer : The information and opinions in this report are those of Thai Bond Market Associations (ThaiBMA) research activity. ThaiBMA
does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable care
has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever
for any loss arising from use of this report or its contents. This report is being supplied solely for informational purposes and may not be

reproduced, distributed or published by recipient for any purpose.



