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		 Á�¦È��ªµ¤¦¼o � ¤µ¦¼o�´��´� 6HFXULWL]DWLRQ �´��¸�ªnµ ���

®¨µ¥����Á�¥Å�o¥·��Îµªnµ 6HFXULWL]DWLRQ �´��oµ�Â¨oª Ã�¥Á�¡µ³°¥nµ�¥·É��nª��¸É�µ�´��µ¦Á�·�¤¸�{�®µ�µ�

£µ¡�¨n°��µ��µ¦Á�·� �µ¦�Îµ·��¦´¡¥rÄ����»¨Å�Â�¨�£µ¡Ä®oÁ�}�®¨´��¦´¡¥rÁ¡ºÉ°µ¤µ¦��ºÊ°�µ¥Á�¨¸É¥�¤º° Â¨³�Îµ
Á�·��Á�oµ¤µ¼n�·��µ¦Á¡ºÉ°Ä�oÄ��µ¦�ÎµÁ�·��µ�Å�o Á¦µ¤µ¨°��¼�ªµ¤®¤µ¥�°��ÎµÇ�¸Ê�´�

� ���Îµ

6HFXULWL]DWLRQ �º° �¦³�ª��µ¦Â�¨�·��¦´¡¥rÄ®oÁ�}�®¨´��¦´¡¥r �¹É��´�Á�}��ª´��¦¦¤�µ��µ¦Á�·��¸ÉÎµ�´�Â¨³

¤¸nª��nª¥Ä��µ¦¡´��µÁ«¦¬��·��°��¦³Á�« Ã�¥Á�¡µ³Ä�£µª³�¸É£µ¡�¨n°��µ��µ¦Á�·��¹��´ª Â¨³°»��µ��¦µµ¦

®�¸Ê�¸É¤¸�»�£µ¡¤¸Å¤nÁ¡¸¥�¡° Á�ºÉ°��µ��µ¦Â�¨�·��¦´¡¥rÄ®oÁ�}�®¨´��¦´¡¥r�³Á¡·É¤£µ¡�¨n°��µ��µ¦Á�·�Ä®oÂ�n�¨»n¤
�»¦�·���µ�µ¦ Â¨³�»¦�·�Á�·��»� Ä®oµ¤µ¦��Îµ·��¦´¡¥r�¸É�µ�£µ¡�¨n°�°°��µ¥Ä�¦¼��°��¦µµ¦�µ��µ¦Á�·��¸ÉÁ¦¸¥�

ªnµ 0RUWJDJH�%DFNHG 6HFXULWLHV �0%6� ®¦º° $VVHW %DFNHG 6HFXULWLHV �$%6� Â¨³�oª¥Á���·��µ¦�´�Ã�¦�¦oµ��°�

�¦³ÂÁ�·�Â¨³��ª��µ¦Á¡·É¤�ªµ¤�nµÁ�ºÉ°�º° �&UHGLW (QKDQFHPHQWV� �³¤¸�¨�ÎµÄ®o�¦µµ¦ 0%6 ®¦º° $%6 Á®¨nµ�¸Ê¤¸

�ªµ¤�nµÁ�ºÉ°�º°Á¡·É¤�¹Ê� �ÎµÄ®o�´�¨��»�¤¸�n°��µ�Á¨º°�Ä��µ¦¨��»�¼��¹Ê�Á�}��µ¦�¥µ¥«´�¥£µ¡Ä��µ¦¨��»�Â¨³
�¦³�µ¥�ªµ¤Á¸É¥��¹É��³�nª¥�¦³�»o�Ä®oÁ�·��µ¦°°¤�°��´�¨��»�¦µ¥¥n°¥Ä��¸É»�

� �ªµ¤®¤µ¥�°��»¦�¦¦¤Â�¨�·��¦´¡¥rÁ�}�®¨´��¦´¡¥r �6HFXULWL]DWLRQ�

�µ¦Â�¨�·��¦´¡¥rÁ�}�®¨´��¦´¡¥r �º° �¦³�ª��µ¦Â�¨�·��¦´¡¥r�¸ÉÁ�¨¸É¥�¤º°Å�o¥µ� �1RQ�PDUNHWDEOH DVVHWV�

Ä®oÁ�}�®¨´��¦´¡¥r�¸ÉÁ�¨¸É¥�¤º°Å�o�nµ¥ �0DUNHWDEOH VHFXULWLHV� Á¡ºÉ°�Îµ®�nµ¥Â�n�¼o¨��»� ·��¦´¡¥r�¸É�Îµ¤µÂ�¨�Á�}�®¨´�

�¦´¡¥rnª�Ä®�nÁ�}�·��¦´¡¥r�¸É�n°Ä®oÁ�·��¦³Â¦µ¥¦´�Ä�°�µ�� Á�n� ·�Á�ºÉ°°´�®µ¦·¤�¦´¡¥r ·�Á�ºÉ°�´�¦Á�¦�·� ·�

Á�ºÉ°Á�nµ�ºÊ°¦�¥��r Á�}��o�

�µ¦Â�¨�·��¦´¡¥rÄ®oÁ�}�®¨´��¦´¡¥rµ¤µ¦��ÎµÅ�o®¨µ¥¦¼�Â�� �¹Ê��´��o°��¨�Á¡ºÉ°�´�¦¦�¦³ÂÁ�·���¹É�
Å�o¦´��µ�·��¦´¡¥r�¸ÉÄ�oÁ�}�·��¦´¡¥r°oµ�°·� Â�n�¸ÉÅ�o¦´��ªµ¤�·¥¤Â¨³¤¸��µ�Ä®�n�¸É»�Ä��nµ��¦³Á�« �º° �¦µµ¦�¸É

Â�¨��µ�¨¼�®�¸ÊÁ�·��¼o°´�®µ¦·¤�¦´¡¥r�¦³Á£��nµ�Ç � 0RUWJDJH�%DFNHG 6HFXULWLHV � 0%6� �¹É�µ¤µ¦�Â�n�°°�Å�oÁ�}�
� ¦¼�Â���¸ÉÎµ�´� �´��¸Ê

�� 3DVV�WKURXJK �µ�´��µ¦Á�·��¼oÄ®o·�Á�ºÉ°¦ª�¦ª¤�¨»n¤¨¼�®�¸ÊÁ�·��¼o�¸É°¥¼n°µ«´¥Â¨oªÃ°�Ä®oÂ�n 7UXVWHH �¹É��Îµ
®�oµ�¸É�¼Â¨�¨�¦³Ã¥��rÄ®o�´��¼o¨��»� Ã�¥¦µ¥�µ¦�¨»n¤¨¼�®�¸ÊÁ�·��¼o�´��¨nµª�³�¼��´�°°��µ����»¨�°��µ�´��µ¦Á�·�
®¨´��µ��´Ê� 7UXVWHH �³°°��¦µµ¦Â��·��·Ä�Á�·��¼o�´Ê��Îµ®�nµ¥Ä®oÂ�n�¼o¨��»��´ÉªÅ� Ã�¥�¼o¨��»��³Å�o¦´��¨�°�
Â��Ä�¦¼��¦³ÂÁ�·��°·��µ¤�µ¦�Îµ¦³�°�Á�¸Ê¥Â¨³Á�·��o��¸É�¼o�¼o�Îµ¦³�µ¤´��µÁ�·��¼o�´Ê��µ¤´�nª��¸É���º°

�¦µµ¦�¦³Á£��¸Ê°°�Á�}��¦´Ê�Â¦�Ä�®¦´�°Á¤¦·�µÄ��e ���� Ã�¥ *RYHUQPHQW 1DWLRQDO 0RUWJDJH
$VVRFLDWLRQ � *10$ ®¦º° *LQQLH 0DH � �¹É�Á�}�°��r�¦®�¹É��°�¦´��µ¨ ¤¸®�oµ�¸É�¨i°¥·�Á�ºÉ°�¸É°¥¼n°µ«´¥ �µ¦°°�®¨´�
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�¦´¡¥r�°� *10$ Å�o¦´��µ¦�ÎÊµ�¦³�´�Á�·��o�Â¨³�°�Á�¸Ê¥Ã�¥¦´��µ¨ �¹É�¤¸�¨Ä��µ¦Á¡·É¤�ªµ¤¤´É�
��Â¨³£µ¡�¨n°�Ä®o�´��¦µµ¦��·��¸Ê�ÎµÄ®oÁ�}��¸É�·¥¤¤µ��¹Ê� °¥nµ�Å¦�È�¸ �o°Á¸¥�°��µ¦°°�®¨´��¦´¡¥r�¦³Á£��¸Ê

�º° �ªµ¤Å¤nÂ�n�°��°��¦³ÂÁ�·��¸ÉÁ�·��¹Ê�Â¨³¤¸ 3UHSD\PHQW ULVN �¨nµª�º°®µ�¨¼�®�¸ÊÁ�·��¼o�¸É°¥¼n°µ«´¥¤¸�µ¦�Îµ¦³�º�
Á�·��o��°��µ¦�¼o¥º¤Á¦Èª�ªnµ�¸É�Îµ®��Åªo �¼o�º°®¨´��¦´¡¥r�³¤¸�ªµ¤Á¸É¥��µ��µ¦�¸É�³Å�o¦´��º�Á�·��o��¸É�¼�n��n°�nµ�¤µ¥´�

�¦µµ¦®�¸É�º°Åªo�n°��Îµ®�� �¹É��ÎµÄ®o�nª�Áª¨µÄ��µ¦Å�o¦´��°�Á�¸Ê¥¨�¨�Â¨³°µ��ÎµÄ®o�o°�¨��»��n°Ä�°´�¦µ�°�Á�¸Ê¥
�¸É�ÎÉµ¨�

�� &ROODWHUDOL]HG 0RUWJDJH 2EOLJDWLRQV �&02V� Á�}��¦µµ¦�¸ÉÅ�o¦´��µ¦¡´��µ�¹Ê�Á¡ºÉ°¨��{�®µ�°�
3UHSD\PHQW Ã�¥�Îµ�¨»n¤¨¼�®�¸Ê´��µÁ�·��¼o¤µÂ�n�Á�}��¨»n¤ �WUDQFKHV� �µ¤¨Îµ�´��n°�®¨´��°��µ¦�Îµ¦³®�¸Ê �´Ê��¸Ê�¼o°°�
®¨´��¦´¡¥r�³�¥°¥�º�Á�·��o�Â�n &02V Â�n¨³�¨»n¤Ã�¥Á¦¸¥��µ��¨»n¤Â¦�Å����¹��¨»n¤»��oµ¥ �ÎµÄ®o¨��ªµ¤Á¸É¥�Ä�

�µ¦�Îµ¦³®�¸Ê�º��n°��Îµ®�� �3UHSD\PHQW ULVN� �¹É��nª¥Ä®o�¼o¨��»�µ¤µ¦�Á¨º°�¨��»�Å�o�µ¤¦³¥³Áª¨µ�¸É�o°��µ¦Â¨³
Å�o¦´��¨�°�Â���¸ÉÂ�n�°�Ä�¦³¥³Áª¨µ�¸É�Îµ®��

�� 6HSDUDWH 7UDQFKH ,QWHUHVW DQG 3ULQFLSDO �675,3� Á�}�ª·ª´��µ�µ¦�°� 6HFXULWL]DWLRQ °¸�¦¼�Â��

®�¹É��¹É�°°�Á�}��¦´Ê�Â¦�Ä�®¦´�°Á¤¦·�µÄ��e ���� Ã�¥�µ¦�Îµ�¦³ÂÁ�·��Ä�nª��¸ÉÁ�}��°�Á�¸Ê¥Â¨³nª��¸ÉÁ�}�Á�·�
�o�¤µ°°�Á�}��¦µµ¦Â¥��µ��´� �º°

���  3ULQFLSDO 2QO\ �32� �¼o¨��»��³Å�o¦´��¦³ÂÁ�·���µ�Á�·��o�Á�nµ�´Ê� Ã�¥°°��µ¥Ä�¦µ�µnª�¨�
Ã�¥Å¤n¤¸�µ¦�nµ¥�°�Á�¸Ê¥ �¼o¨��»�Ä� 32 �µ�®ª´�ªnµ°´�¦µ�°�Á�¸Ê¥�³¨�¨�Ä�°�µ���¹É��³�ÎµÄ®o�¼o�Îµ¦³®�¸Ê

�º��n°��Îµ®��¤µ��¹Ê� n��¨Ä®o�¼o¨��»�Å�o¦´�Á�·��o��º�Á¦Èª�¹Ê� �´��´Ê� Á¤ºÉ°°´�¦µ�°�Á�¸Ê¥¨�¨� ¦µ�µ�°�
32 �³¼��¹Ê�Ä��µ��¨´��´�¦µ�µ�³¨�¨�Á¤ºÉ°°´�¦µ�°�Á�¸Ê¥¼��¹Ê�

���  ,QWHUHVW 2QO\ �,2� �¼o¨��»��³Å�o¦´��¦³ÂÁ�·���µ��°�Á�¸Ê¥Á�nµ�´Ê� �´Ê��¸Ê�¼o¨��»�Ä� ,2 �µ�®ª´�ªnµ
�°�Á�¸Ê¥�³¼��¹Ê�Ä�°�µ�� �ÎµÄ®oÅ�o¦´��¨�°�Â��Ä�¦¼��°��°�Á�¸Ê¥Á�}�¦³¥³Áª¨µ�µ� Á�ºÉ°��µ�¤¸
�ªµ¤Á�}�Å�Å�o�o°¥�¸É�¼o�¼o�³�Îµ¦³�º�Á�·��o��n°��Îµ®�� �´��´Ê� ¦µ�µ�°� ,2 �³¼��¹Ê�Á¤ºÉ°°´�¦µ�°�Á�¸Ê¥
¼��¹Ê�Â¨³¨�¨�Á¤ºÉ°°´�¦µ�°�Á�¸Ê¥¨�¨��¹É�Â���nµ��µ��¦�¸�°� 32

�´��´Ê��³Á®È�Å�oªnµ¡§�·�¦¦¤¦µ�µ�°´�¦µ�¨�°�Â���°� 32�,2 �³Â���nµ��´� Â¨³ 32�,2 �³¤¸�ªµ¤�´��ª�
�n°°´�¦µ�°�Á�¸Ê¥¼� �´��´Ê�Ä�£µª³�¸É°´�¦µ�°�Á�¸Ê¥Ä��¨µ��´��ª� �³�ÎµÄ®o°´�¦µ�¨�°�Â���°� 32�,2 Â�¦�¦ª�
�µ¤Å��jª¥
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		 Á�¦È��ªµ¤¦¼o � ¤µ¦¼o�´��´� 6HFXULWL]DWLRQ �´��¸�ªnµ ���

Ä��¦µª�¸ÉÂ¨oªÁ¦µÅ�o�¨nµª�¹��ªµ¤®¤µ¥Â¨³¨´�¬�³�´ÉªÅ��°� 6HFXULWL]DWLRQ Ä�´��µ®r�¸Ê�³�°�¨nµª�¹�

�¦³�ª��µ¦�Îµ 6HFXUL]DWLRQ Â¨³ �¦³Ã¥��r�°��µ¦�Îµ 6HFXULWL]DWLRQ

� �¦³�ª��µ¦�Îµ 6HFXULWL]DWLRQ

�´Ê��°��¸É � � �µ�´��µ¦Á�·��¸ÉÄ®o·�Á�ºÉ°�2ULJLQDWRU� �´��¼o�¼o �µ¥´��µÁ�·��¼o�´��¨nµªÄ®o�´��·�·�»��¨Á�¡µ³�·�
�6SHFLDO 3XUSRVH 9HKLFOH � 639� Ã�¥�µ�´��µ¦Á�·��³Å�o¦´�Á�·��Á¡ºÉ°Ä�oÄ��µ¦�ÎµÁ�·��»¦�·��n°Å�

�´Ê��°��¸É � � 639 �Îµ´��µÁ�·��¼o�´��¨nµªÅ�Á�}�®¨´��¦³�´�Ä��µ¦°°�®¨´��¦´¡¥r�Îµ®�nµ¥Ä®oÂ�n�¼o¨��»��¹É�Á¦¸¥�
ªnµ�¦³�ª��µ¦ 6HFXULWL]DWLRQ Ã�¥Ä��µ��¦�¸°µ�¤¸�µ¦�Îµ &UHGLW (QKDQFHPHQW Á¡ºÉ°Á¦·¤¦oµ��ªµ¤

�nµÁ�ºÉ°�º°�°�®¨´��¦´¡¥rÃ�¥�µ¦�´�Ä®o¤¸�µ¦�¦³�´��ªµ¤Á¸¥®µ¥®µ��¼o�¼oÅ¤nµ¤µ¦��Îµ¦³�º�Á�·��o�
Â¨³�°�Á�¸Ê¥�µ¤Á�ºÉ°�Å��°�´��µÁ�·��¼o 639 °µ��Îµ�µ¦¦´��¦³�´��oª¥��Á°� ®¦º° Ä®o�»��¨�¸Éµ¤
Á� }��¼ o �ÎÊ µ�¦³�´�®¦º°ªµ�·��¦´¡¥ r�ÎÊ µ�¦³�´�Ä® o¤¸¤¼¨� n µ¼ ��ª n µ®¨´��¦´¡¥ r Ä®¤ n�¸É°°�
�2YHUFROODWHUDOL]DWLRQ� Á�}��o�

�´Ê��°��¸É � � 639 Â�n��´Ê� 6HUYLFH $JHQW �¹É�Ã�¥���·°µ��³Á�}��µ�´��µ¦Á�·�Á�·¤�¸ÉÄ®o·�Á�ºÉ°�¸É�µ¥´��µÁ�·��¼o
Ä®o�´� 639 Ä��°�Â¦� Á¡ºÉ°�Îµ®�oµ�¸É�´�Á�È�Á�·��o�Â¨³�°�Á�¸Ê¥ Â¨³n��n°Ä®o 639 Ã�¥ 6HUYLFH

$JHQW �³Å�o¦´��¨�°�Â��Ä�¦¼��°��nµ�¦·�µ¦ �6HUYLFH IHH�

� �¦³Ã¥��r�°��µ¦�Îµ 6HFXULWL]DWLRQ

�� �¦³Ã¥��r�n°Á«¦¬��·�Ã�¥¦ª¤

• �¦³�ª��µ¦ 6HFXULWL]DWLRQ Á�}��¦³�ª��µ¦�¸É�ÎµÄ®oÁ�·��µ¦�¼o¥º¤Á�·�Ã�¥�¦�¦³®ªnµ��¼o�¼o�´��¼o¨��»�

Ã�¥Å¤n�o°��nµ��´ª�¨µ� �¹��nª¥Ä®o�µ¦�´�¦¦�¦´¡¥µ�¦�µ��µ¦Á�·�¤¸�¦³·��·£µ¡¤µ��¹Ê� Â¨³�ÎµÄ®o°´�¦µ

�°�Á�¸Ê¥�°��µ¦�¼o¥º¤¤¸Â�ªÃ�o¤¨��ÎÉµ¨�Å�o

&UHGLW (QKDQFHPHQW

�¼o�¼o

• ¨¼�®�¸Ê°´�®µ¦·¤�¦´¡¥r
• ¨¼�®�¸Ê�´�¦Á�¦�·�
• ¨¼�®�¸ÊÁ�nµ�ºÊ°¦�¥��r

�µ�´��µ¦Á�·�

��¼oÄ®o·�Á�ºÉ°��¼o�µ¥·��¦´¡¥r�

�·�·�»��¨Á�¡µ³�·�

�6SHFLDO 3XUSRVH 9HKLFOH �

�¼o¨��»�

6HUYLFH $JHQW

°°�®¨³��¦³¡¥rÄ®¤n

Á�·��

�µ¥³��µ
Á�·��¼o

Á�·��Á�·��

³��µ
Á�·��¼o

�Îµ¦´Á�·��o�Â¨´�°�Á�¸Ê¥

Á�·��o�Â¨´�°�Á�¸Ê¥

2ULJLQDWRU
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• �nª¥n�Á¦·¤Â¨³�´��»�£µ¡�¨n°�Ä®oÂ�n�¨µ�·�Á�ºÉ°�¸É°¥¼n°µ«´¥

• °��¨o°��´��Ã¥�µ¥�°�¦´��µ¨�µ¤Â��¡´��µÁ«¦¬��·�²�¸É�o°��µ¦n�Á¦·¤Ä®o�¦³�µ��¤¸�¸É°¥¼n°µ«´¥Á�}�

�°���Á°�Á¡·É¤¤µ��¹Ê�

• Á�}�Â�ª�µ��nª¥Ä®oÁ�·��¦µµ¦�µ¦Á�·�¦³¥³¥µªÁ¡ºÉ°¦°�¦´��µ¦�¥µ¥�´ª�°��¼o¨��»��µ�´��nµ�Ç Á�n�

�°��»��ÎµÁ®�È��Îµ�µ��oµ¦µ��µ¦ �°��»�Îµ¦°�Á¨¸Ê¥��¸¡ �¦·¬´��¦³�´��¸ª·� Á�}��o�
�� �¦³Ã¥��r�n°�µ�´��µ¦Á�·��¼o�µ¥·��¦´¡¥r �2ULJLQDWRU�

• �nª¥n�Á¦·¤£µ¡�¨n°� Á�ºÉ°��µ��µ¦�µ¥¨¼�®�¸ÊÁ�·��¼o�³�ÎµÄ®o�µ�´��µ¦Á�·�¤¸Á�·��®¤»�Áª¸¥�Á¡·É¤�¹Ê�
• ¨�£µ¦³Ä��µ¦�Îµ¦�Á�·��°��»��n°·��¦´¡¥rÁ¸É¥� Á¡¦µ³¨¼�®�¸ÊÁ�·��¼o�´��¨nµª�³�¼��´�°°��µ����»¨ �ÎµÄ®o
Å¤n�¼��´�Á�}�·��¦´¡¥rÁ¸É¥�°¸��n°Å�

• Á�}��µ¦Á¡·É¤�n°��µ��µ¦¦³�¤�»��°�Á®�º°�µ��µ¦¦³�¤Á�·� µ��µ��¦³�µ��

• ¨��ªµ¤Á¸É¥��µ��ªµ¤Å¤n°��¨o°��´��°�°µ¥»·��¦´¡¥rÂ¨³®�¸Ê·� �$VVHW�/LDELOLW\ 0LVPDWFKLQJ� �´Ê��¸Ê Á¡¦µ³
�µ¦�´�®µÁ�·��»�¦³¥³¥µª�µ��µ¦°°�®¨´��¦´¡¥r�Îµ®�nµ¥Ä��¨µ��»��³¤¸�ªµ¤°��¨o°��´�¨´�¬�³�°�Á�·��¼o

Á¡ºÉ°�¸É°¥¼n°µ«´¥�¹É�Ã�¥�´ÉªÅ�Á�}�·�Á�ºÉ°¦³¥³¥µª

• Å�o¦´��nµ�¦¦¤Á�¸¥¤Ä��µ¦Ä®o�¦·�µ¦Â�n¨¼��oµÁ�·��¼oÂ¨³�µ¦�´��Îµ®�nµ¥�¦µµ¦�¸É�nµ��¦³�ª��µ¦ 6HFXULWL]DWLRQ

�¹É��³�nª¥Á¡·É¤�¦µ¥Å�oÂ�n�»¦�·��°�Á®�º°�µ�¦µ¥Å�o�°�Á�¸Ê¥

�� �¦³Ã¥��r�n°�¼o�¼o

• Á¸¥�°�Á�¸Ê¥Á�·��¼oÁ¡ºÉ°�¸É°¥¼n°µ«´¥Ä�°´�¦µ�¸É�ÎÉµ¨� Á�ºÉ°��µ��¦³�ª��µ¦ 6HFXULWL]DWLRQ Á�}��µ¦Á¡·É¤£µ¡�¨n°�
Ä®o�µ�´��µ¦Á�·�¤¸Á�·��®¤»�Áª¸¥��¸É�³�¨i°¥·�Á�ºÉ°Å�o¤µ��¹Ê�

�� �¦³Ã¥��r�n°�¼o¨��»�

• Á¡·É¤�µ�Á¨º°�Ä��µ¦¨��»��¸É�´�ªnµ¤¸�ªµ¤Á¸É¥��ÎÉµÁ�ºÉ°��µ�¤¸·��¦´¡¥r�ÎÊµ�¦³�´� �¹É�Ã�¥�´ÉªÅ��¦µµ¦�¸ÉÁ�·��µ�
�»¦�¦¦¤ 6HFXULWL]DWLRQ �³¤¸°´��´��ªµ¤�nµÁ�ºÉ°�º°Ä�¦³�´�¼�

• Á�}��µ¦¨��»��¸É¤¸£µ¡�¨n°�¼�Á¡¦µ³µ¤µ¦�Á�¨¸É¥�¤º°�ºÊ°�µ¥Ä��¨µ�¦°�Å�o


