gheRqeuaswmun

it il
AUt daatnTI|ITRUING

(28] mé’ﬂmmf > Forward Rate Agreements (FRA)

KX v

o oA v Yy = o & ! ) v 1+ 29
G],‘Llﬁﬂﬂ’]ﬁﬂlla’)ﬁ’]qﬂmﬂﬂQﬁiUuﬂJ'lclf@"U'lﬂﬂ'NWu'lll‘U‘U FORWARD I,Lagulﬂﬂa'l'lw\‘lm']ﬂﬂﬂﬁmm“!‘].lﬂ

D)

& I~ [ K { o o 1 1 $ a ¥
Forward Rate Agreements (FRA) Fuiludoanasszningdaan Aanassziimssisgaiuaiafionnazinaiuain

Ao g a v o A2 o < Ay e Y o o
ﬂ"l'i1’]@@]3"Iﬂﬂﬂ!f]JstlH'ﬂu"Iﬂﬁllﬂ13ﬂ'§ﬂ@]’JLW?J"UH‘H3@aﬂa\‘]ﬁ]"Iﬂ’f]@]51@@ﬂlﬂﬂﬂblﬂﬂ"lﬂuﬂ"bgluﬁiy,ﬂﬁ Tﬂﬂﬂ"li!?]ﬂﬁ]"lﬂ

v v Y
a 9 a K

Y Y 9 £ Yo o A 9 A Aa J 4 ' ' =~ =
Nu@um"lﬂizu"b Tﬂﬂ"l]%?ﬁﬂﬂ“llﬂﬂﬁjﬂ?ﬁﬂ]ﬂﬂtﬂﬂﬁ@ AU IDNLTYNI FRA seller i]ZEU'lEJﬁ’JuﬁNTHWlI"U“Lll,!,ﬂ’ﬂﬂf?hﬂalu

[ E4
A v =

4 [ [
nsindasmentelunain a Judwonlusmaaiimsisudrganidaneenienimualudyn vazianihe

[

Aa v A a o = ~ g o o o
N38n1 FRA buyer TFAIUAININAINNITAaRadUBIORTInenle lunsainonT1meniie lueuaalin135 U612

"V w < Ay e P o o o Yo o A
aﬂE‘Nﬂ’J"I'EW]31ﬂ@ﬂlﬂﬂ‘ﬂllﬂﬂ"l1’iuﬂll:] Gll!E‘TﬂﬂTﬁ’uLiTﬂ%iJWﬂ@l')'f]fJ"l\i"U@QﬂWii% '8l FRA GlUﬂWiﬂ@Qﬂuﬂ’J"llllﬁfN

o

4 o g
Mnmsilagunilasvesonsiaenie

1 E4
AUUAN VTEN A Timsszaunulaemsosniuldesisaonionuuaosa (Floating Rate Bond) 1n891494

v @

9 E4
ugasIMpMTioiug] MLR ¥99511A15 B 1IN 1 % Taslismuadigaenienn 6 o nazesnvioungasuluig

v v 4 v
RUNanua 100 A1uIM Mtinnanwesygnaimuuisvm A Imsdsaduinziisesulusuaaiivine

9
9 [ ' v K

2y ynyy o A "oy oy A g o - o
ﬁqwjﬂﬂ1ﬂﬂ@ﬂlﬂﬂ1’!uq Ulﬂiu@@]i’lﬂq@q‘mﬂ1ﬂﬂ5@ﬂa$ 9 ﬁ@ﬂ LW@Lﬂuﬂ15°]9j'E]\1ﬂuﬂ'J’]?Jlﬁf]\ﬁ]’]ﬂﬂ’ﬁﬂiﬂﬁ’)"uu"]]@ﬂ

4
[ =

4
oasmende MLR U5t A Bedaduleidyan FRA Ausuins B Tasimualnaendeludyyuminuiesas 9

Aa 9 "o v o Y Ao I ~ I ° Yt
NEUAUNIND 100 QI1ULIN uazmwuﬂslwm‘w A uJu FRA buyer VYMUEN TUINT B uJu FRA seller ﬂWWuﬂGl‘Vill

1w 1

m3tedIuavenendenn 6 AU 119919 NTYR FRA szaietlosnuanudesninmsalasunilases
[ dy v 1
oasmonieldodiels

a1l A =) 1 [ dy = [ % dg’ ld'al = é U
AUNAIDN 6 1ADUABIIOAT MDY MLR IimstSudigaiulleghsosas 11 aoll dananennum

Aa o =} o @ dyilﬁivwal (= A a g Y = T
UIEN A %zumaﬂumwwzammaﬂmﬂ‘vgugmmu Seuaz 11+1 = 12 aoll visoaalusosasy 6 @on391 Fawn

[ 1 d' o 9 d' [ 9 1 < A a o Y o o
nnanlszmnamsiegansodisz 18 Noasigegadesas 4.5 (9/2) e lsnanunilesnnuiiv A lavdgyan
v v 9 v
FRA fU5U1A15 B USEN A 92 1850000189 1na U 19N ad nu@u1n51Ia15 B 1
oM EsUNFUIAT B = (6%-4.5%) x 100 = 1.5 111N

o

v 9 = A Y Y dy = [ A 9 1A Y av
Tuneas aiudumIngn 6 eudwINaeNls MLR Insisudlanaunassosas 7 @l ildusEm
2 1 dy (Y] 9 = A 9 1 d! = & 9 1w dy d' o k%
A fimszmsneaendoniny Sevaz 7+1 = 8 Aol n3o Sovaz 4 aonisll Fiovennoasmenidentivualilu
2
T MlnusEn A devhsziuaiuavesaenidominiy

QUNEADNITIUAUTEN A =  (4.5%-4%)x 100 = 0.5 811N

2 vy A
aontDalsuaauny

The information and opinions in this report are those of Thai Bond Dealing Centre research activity. Thai BDC does not make any representation
or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable care has no representation as to its accuracy
or completeness and it should not be relied upon as such. Thai BDC accepts no liability whatsoever for any loss arising from use of this report
or its contents. This report is being supplied solely for informational purposes and may not be reproduced, distributed or published by

recipient for any purpose w1 1/2
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