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Bond Market in Summary

AWSOuUaa1aas1aiskiing H1/2026

Wudumngud 2025
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1 8 3 +2.0%

aiuawuuin

96 % vov GDP a7f7c757€/75m7}77f75:a

Key Highlights
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nsvcnIngud 2025

conadoans TH 10Y Yield
30, 04 2.06%
o (o)
aiuuin
gaadonsov Aatdu 5.2% +0.40%, 91 1.66%
YIDYAAIADAIDSIU twodud 2025

» aaraasiaiskilngygradanawusuassgurantwuiu 0.39 aau. wawusuas sun. Wudu 0.01 aau.
> MsaanKkuA* 409,670 au. | dwuyifisoans 30,043 au. | TH10Y Jsuddaviu 40 bps.

Remark : * lusaouKkuAndargmsaancini 270 Su

»
ThaIBMA ThaiBMA | Thai Bond Market Q1 2026
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yaA1AvVAIVaSIaIskiitn1Av 18.3 aau.
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Q22026

Funding JaA1ALAIL % of % of

Sources (THB Trillion)  financial GDP
market

Bond 18.3 32.2 96.3

Equity 20.1 354 106.0

Bank Loan 18.4 32.4 96.9

Total 56.8 100.0 299.2

(GDP U 2025 imi#v 18.97 aau.)



au dulasuia 2/2026 aaraasraiskiilngilyanavAvinAu 18.3 aau. Wudu 2.0%
NAMSINLTULOLASIANSKTNASY

17.91T 18.27T

17117

16.49T

15.65T

14.80T Q2/2026 Composition

13.98T

Baht Bond 1% -0.05T
SOE Bond 6% -1.0T
@ Corporate 24% 4467

® BOTBond 14% 2667

@® Gov. Bond 55% 10.05T

2020 2021 2022 2023 2024 2025 2026

| wWww.thaibma.or.th 4



yamaAvAvasiaiskiiniadasuiniAvu 4.5 aau. au dulasuia 2/2026

¥

C]S"IEI"ISHﬁﬂ']ﬂlE)ﬂUUS:EJ:EJ'D

4.23 aau. Goiu 4w

aaav 1.83% 21aaui 2025

yaAAvAvasIanskinAeasU*

4.5 3aualuuin

nsvcnIngud 2025

81 4.62T

4.50T

4447 4.51T

4.00T
3.67T

THB Trillion

0.28T
H1 2026

2020 2021 2022 2023 2024

Remark : * souRuf) Baht Bonds

www.thaibma.or.th
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0.28 ddl. (@aiue%)

IWUBU 36% 2109300 2025

yaAlDauNISODNKUAS:B:81D (au.)
2,433 2,451

2,414
2,147 2,253 | 958 2,123

2020 2021 2022 2023 2024 2025 2026

Long term . .
YanA1laagn1sadnKuAs:8:du (au.)
725
464 535 543 562 563 571
2020 2021 2022 2023 2024 2025 2026
Short term
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yaAnisaankuatuasvusal 2026 tn1au 409,670 aruuin

gaFi"nmsaaﬂms1a15|ﬁijmnlaﬂuus:a:sna (au.)

s19U 2020-2025

1,261,548

1,023,476

1,018,690

674,558

2020 2021 2022 2023 2024 2025

H1/2025 vs H1/2026

398,820 409,670

Investment grade

H1 2025 H1 2026

« H1/2026 Uﬂ'lSE)aﬂHUﬂ 409,670 au. Wudu 2.72% YOY
« KUANQU Investment grade sanldundu (+4.57%) ucinau High yield aanaaav (-23.7%) WalReuAutIvIGedAUTADU

Remark : - lusaouKkuAndogmsaandinid 270 Su

- MsvyandududuIAsaawMIsaINdUAUIAsaalulduuyav Issue rating, Issuer rating ua: Guarantor rating oaau

{. www.thaibma.or.th

IReuAuvovdedAudnua (YOY)

yaAmnisaonkun”
409,670 au.

Wudu 2.72% YOY

Investment Grade

389,740 au.

Wudu 4.57% YOY | H1/2025 = 372,696 au.

High Yield

19,930 au.

aqav 23.72% YOY | H1/2025 = 26,127 au.



JaA1N1S22ALRYUAUNISASUAIKUQ LLUDMIUAANIUAQULASTN

A1S99NNOS1a1SKUNALABUSY=E1DLNYUAUAISASUAIKUQ (a1uun)

aiwuuin

250,000

200,000

150,000

100,000

53,166
50,000

44, 046

H1/2026

206,961 210,955

m Maturity m Issuance

90,342
8,500
60,563;6,239
21,792

13,345

I I 8 686 11,243
N .

AA BB+ and Below Non-rated

I Asvusal 2026 KudlfiaunanauduaulastaidyannisaanlagndiNASUAIKUQ

Remark : msdanduauduinsaawsaudnduautasaaludaaduvav Issue rating, Issuer rating ua: Guarantor rating awaau

a www.thaibma.
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Investment Grade

411,032

gaaASUMKUQ

High Yield
35,137

gaaAsSUMKUQ

389,740

g90M1So9nN

19,930

g90M1So9nN



JAaAINISDINKUA LLULNAANIOAIKASSY

JaA1A1SPRAKUASI890dIKASSU (A1uuIn)
H1/2025 wa: H1/2026

awuuin

120,000 H1-2025 H1-2026
100,000
80,000
60,000
40,000
20,000
%&% s & & (JO@ @@é <<Ooo & &v@ . S p Q@«@O & Q & CO&Q@\*& vo&o

lundvusal 2026 ndugnanknssuflgaanisoangvaa 3 suduusn laun ENERGY, FINANCE ua:
PROPERTY cuaiau

www.thaibma.or.th



Kuausulasvasivkii (Restructure)

290 7 S19

* 1
‘ u.A. A* (NR, SET) 6 su 3,102 au. . .6, A* (NR, SET) 2 <u 978 au.
ECF (NR, mai) 5 su 357 au.
‘ a.w. A* (NR, SET) 8 Su 1,522 au. . AW, A* (NR, SET) 12 s:u 3,647 au.
PPS (NR, mai) 1 su 120 au.
. G.a. ECF (NR, mai) 1 su 409 au. .
GRAND (D, SET) 3 su 1,890 au. ' v.A. EP (B, SET) 1 su 302 au.
SABUY (NR, SET) 2 su 1,696 au.
‘ w.g.  ECF(NR mai)15u240.5au. ‘ W.g.  CMC(NR, SET) 3 Su 766 au.
GRAND (D, SET) 3 su 668.7 au.
SABUY (NR, SET) 1 su 1,000 au. .
‘ w.nA. PF* (B-, SET) 5 su 1,847 au.
‘ w.a.  PF(B- SET)5<u 1,847 au.
GRAND (D, SET) 2 s"u 249 au. . 5o GRAND* (D, SET) 3 S:U 317 au.
-< JCK* (NR, SET) 1 su 927 au.
‘ 5.6 NWR (B-, SET) 2 §u 912 au.
GRAND* (D, SET) 3 su 317 au.
JCK* (NR, SET) 1 su 927 au.
syukuARadadis: = 15,137 au. soukudusulasvadwoki = 8,904 au.
- . - o _ 2 2 [ 2 —,l- —
>  Kuakauavsis:=ans > K_UQUSUIF\S\)E‘S'I\)KUE!“S
au 30 iU.9. 2026 = 7,422 au. &u 30 u.9. 2026 = 1,188 au.

Remark: [l 2023 DKuARaUadIs:oIngoan 5 s18 yamsdou 16,363 au. R
A Remark: [uU 2023 DRu@auikuasis:angoon 14 s1g yaAsou 12,443 au.

U 2024 GRugRadadis:ngoan 5 18 YaA1sow 3,172 au.
tud 2025 DRUARAUOHIS:INRPOA 8 $18 YaA1sIW 8,319 au. Ul 2024 URuf@eUMKuadIs:AREDA 17 S18 Yar 37,963 au.

* A, PF, GRAND ua: JCK Rauiags: uasdounainsausulasvadosdldnviuou {ud 2025 JAugEaufmnkuadis:naRoan 21 s18 yam1 59,804 au.
*JCK aomﬂiuu 2020, Aul 2024, PF wa: GRAND ud 2025 lagnv 4 usunnauuwoawannswiuu 2026

a\)quusauTuuamsauUu



H2/2026 dKuA*d=Asuf1kua 416,877 au.

B Investment grade

wuvaINAadUdUAULASaQ s1eiau il 2026 (au.)
] High yield
= =1
AAA 52,115 13% 97,287 98,490
AA group 76,905 18% 90,429 90,250

A+ 73,959 18% : 77,611

77,276
A 78.166 19% 65,373 66,069 75,173
A- 31,367 8% 50,018 50,405
BBB group 64,512 15%
BB+ and Below 19,114 50 25,283
Non-rated 20,739 5% .

L sw 416877 |

Investment grade
90%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

WULINAAUANAIKASSY

95,793
71,842 69,482
35,185 34,148
27,288 5, o33 -
11,272
I I I . 8530 6300 5980 5000 4058 3505 1676 1000 937 100
ENERG PROP COMM FOOD CONMAT PETRO TRANS BANK TOURISM CONS PKG AGRI PFREIT MOFL INSUR HOME HELTH

Remark : - msvandududuiasaawnsaunnduauiasaaiudaguuvev Issue rating, Issuer rating ua: Guarantor rating muaau
- uamnsumnuosaununna Asumkua!InMIsdagRuA udliisoukud Perpetual ua: Basel 111 Aans First call Wl 2026

L% Iusaunuanuawmsaanmmw 2705u

" www.thaibma.or.th



aas1diunivaisibuaiu Leverage ua: Coverage vaviyaansralkay 10 s1e

”

w

w

W .

Interest-bearing Debt
. . Interest Bearing Debt Debt Service Interest
No Credit rating Debt to Equity Due Within 1 Year to
to EBITDA Ratio Coverage Ratio Coverage Ratio
Interest-Bearing Debt
1 AAA 1.75 1.49 8.23 0.98 24.21
2 AA- 6.36 0.87 412 1.11 18.06
3 AA- 4.83 1.21 6.15 1.96 17.16
4 AA- 9.84 1.44 2.08 1.05 7.04
5 AA- 4.94 0.93 10.6 0.92 21.65
6 A+ 4.50 1.10 5.30 7.80 19.50
7 A+ 6.29 0.66 3.49 1.85 24.03
8 5.98 0.39 3.59 242 42.65
9 6.50 0.40 4.70 1.10 42.30
10 6.06 0.44 4.99 1.93 37.66

I Roans1elKkey dulkaiiAnuaiuisalunmsiis:aaniioaglutnauria lasil Interest Coverage Ratio guondi 3 imifisaunnsig

veu:n Debt to Equity daulkeyogluszauliiau 2 1m

thaibma.

o]

r.th
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au dulaswra 2 U 2026 Bond yield su 2 U yavlnansvad veuznarnsgd USudiraviu

Yield (%)

mswaguwlavuavasiaaatisulauviguovarkssd uazlng

5.00

4.00

3.00

2.00

1.00

US 2Y

2022

TH 2Y

4.41
(Dec22)

1.63
(Dec22)

2023

« 2026: akSy4 Sas109n0uleLIEAYA U S:AU 3.50-3.75% (Uszyw 3 ASY; 28 Jan, 18 Mar, 17 Jun) dulne dasiaensulouiausuan 1 ASH (25 Feb) 0.25% wiagns:du 1.00% mnmsus:su 3 ASY (25 Feb, 29 Apr, 24 jun)

2.34
(Dec23)

2024

4.24
(Dec24)

MPC cut rate 0.25%
to 2.00% (26Feb25)

MPC cut rate 0.25%,
to 1.75% (30Apr25)

MPC cut rate 0.25%
to 1.50% (13Aug25)

2025

Jen
\_/

W

3.45
(Dec25)

MPC cut rate 0.25%!1
to 1.00% (25Feb26)'|

MPC cut rate 0.25%

to 1.25% (17Dec25)

1.1

3

(Dec25)

2026

4.14
' (30Jun26)

2

1.16

2025: aksga sas1aoafoulgurausuanan 3 ASH (Sep, Oct, Dec) mnnisUs:yu 9 ASY 53U 0.75% Uaghs:du 3.50-3.75% dsulng das1oanibaulourausuav 4 ASY (Feb, Apr, Aug, Dec) :nnisUs=yu 6 ASY s3U 1.00% Uaghs:au 1.25%

2024: ansga sas1aonbsulouisusuanav 3 ASL sHU 1.00% (Sep, Nov ua: Dec) @ulng sasroonbaulauiausuan 1 ASH 0.25% (Oct)

2023: aksgd sas10aalesulaursusudu 4 ASH 21nNsUSyU 8 Asv (Feb, Mar, May, Jul) s3u 1.0% @ulne sasiaaaleulaursusudu 5 ASY 21ANSUSYU 6 Asv (Jan, Feb, Mar, May, Aug, Sep) sou 1.25%

2022: aksya sosr1aonsulouisdsudu 7 Aso m1nasUs:su 8 ASY (Mar, May, Jun, Jul, Sep, Nov, Dec) sau 4.25% dulng dasioenbsuloususudu 3 Aso m1nmsUs:su 6 ASY (Aug, Nov, Dec) sau 0.75%

w w W .

thaibma.

o]

r.

th
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eu Fulasuia 2 U 2026 Bond yield su 10 U vavInsuazaksgya USuddraoiu

I
5.00 4.55 | .
(Dec24) : :
I
I
3.88 I | ' 4.44
= (30Mar26)
4.00 4.14 |
3.84 (Dec2s) | |
! I
) v us 10Y o
g [
= 3.00 2.64 | |
5 (Dec22) I :
2.70 : |
(Dec23) [
2.30 ' 2.06
2.00 | S
TH 10Y (Dec24) _ (30Mar26)
g I
.66 | ,
(Dec25) : I
I
1.00 I '
2022 2023 2024 2025 2026
Headline 2024 (%YoY) 2025 (%YoY) 2026 (%YoY)
Inflation rate | jan | Feb | Mar | Apr [May| Jun | Jul [Aug|Sep | Oct |Nov|Dec| Jan | Feb [Mar| Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May
us 3.10 | 3.20 | 3.50 [3.40(3.30|3.00(2.90(2.50|2.40(2.60]2.70|2.90]3.00|2.80]12.40| 2.30 | 2.40 | 2.70 | 2.70 | 2.90 | 3.00 270 | 2.70 | 240 | 2.40 | 3.30 | 3.80 | 4.20
TH -1.111-0.77|-0.47 10.191.5410.6210.8310.35|0.610.83|0.95|1.23(1.32| 1.08|0.84| -0.22 | -0.57 | -0.25 | -0.70 | -0.79 | -0.72 | -0.76 | -0.49 | -0.28 | -0.66 | -0.88 | -0.08 | 2.89 | 2.79
www.thaibma.or.th
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15u Bond yield Ingusudravdulu Q1/2026 uazdadraviu Q2/2026

ldudasimanaultnuwusuassguialng
3.50 -

3.00 -
-

30Jun2026
= =_30Dec2024

2.50 -

-_---- i T

200 | e mm === T T T —30Dec2025

Yield (%)

1.50 -

100 - A 2y, +32 bps.

0.50 -

O'OO T T T T T T T T T T T T T T T T T 1
™M 3M oM 1Y 2Y 3Y 4Y 5Y oY 7Y 8Y 9y 10y 11Y 12Y 13Y 14Y 15Y

¢u 30 U.8. 2026 Bond yield Ine suo1g 2 U, 219 5 U uazo1g 10 U aans au 1.16%, 1.60% ua: 2.06% auaqu
Usuma\)uu +3 bps., +32 bps. ua: +40 bps. AUl 2025

14
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aunumsaéu 5U

WoaoAnAlsNGviiaunuAsAgugoiu lunANoWgIAUWUSUASSTUIA

Yield (%)

5.00

4.00
3.00
2.26
2.00 1.98
1.60
1.00
2022 2023 2024 2025 2026 30jun2026
Chgin 20 Chgin 21 Chgin 22 Chgin 23 Chgin 24 Chgin 25 Chgin 26
+84 -8 +10 +21 +15 -89 +34
+37 -12 +63 +31 -29 -75 +17
AA -49 +38 +97 +25 -33 -89 +16
AAA -36 +33 +87 +40 -30 -100 +14
Gov -65 +68 +67 +49 -36 -81 +32

www.thaibma.or.

AA

AAA
Gov

15



»

Credit Spread uav AAA-A c%1egn!usau 6 U (dvudd 2021)

37
AAA O
65

AA O

106

254
BBB+ O

353

wosisulna 84

I Credit Spread vav AAA-A aglus:duifiauchgalusou 6 U a:fiaund: Flight to Quality Aunavnukutdn

goRUALASDOIOUNUKUALASTOCN

www.thaibma.or.th
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Gna\)r!uciwmﬁz‘?aqngnsm'lsnt‘flna 30,043 au. u H1/2026

Foreign Fund flow 46,961 -143,968 -67,392 72,396 30,043
(THB million) '22 '23 24 '25 H1/26
® Short-Term Net Flow © Long-Term Net Flow Accumulate NR flows (RHS) FED holds rate 7
29 Oct 25 at3.75% T
—_
\ 0.25% to 4.00% | US-Iran War
2 Apr25 12-13 June 25 0.25% to 4.25% ! 0.25% to 3.75% !
~Announces a i Israel conducted the | | : : 50,000
universabtariff on nearly first strikes on Iran | I | | =
_ all imports i i l ! : =
= ! ! | =
= i | | | i : | ! I E
= I | | =
= o ' I || ||I|. I i . il Ak whon 1 ||! o el ' I B ' ! o n n TRy | |||I| I|| I w1 ||| ||I. | || S
O = | II f | ||| | ‘I [ 3 |. el B ._I -k II | ||. W | S R I 1 B B i1l B I'n ||‘ | ||| | | | i - n' I I | | ‘ é
Q2 2025 Q3 2025 Q4 2025 Q1 2026 Q2 2026 P0000
NR net buy THB 22,377 mn. NR net sell THB 3,270 mn. NR net buy THB 43,338 mn. NR net buy THB 19,590 mn.  NR net buy THB 10,453 mn.
o0 May 2025 Jul 2025 Sep 2025 Now 2025 Jan 2026 Mar 2026 May 2026

Breakdown (THB million)

Q1/2026 5,736 -5,033 18,887 19,590
April -2,788 -2,153 -4,941 10,074 5,133
May 16,766 -1,118 15,648 5,624 21,272
June -5,340 -14,704 -20,044 1,518 -15,952

Q2/2026 1,194 -17,976 -16,781 27,234 10,453

17



au Fulasuia 272026 awvsradansavasiaiskilng 9.47 udauaiuvin

928K

267K

194K

217K

201K

48K

Apr 25

w

925K

268K

185K

228K

204K

40K

May 25

w.thaibma.

895K

255K

199K

191K

203K

48K

Jun 25

894K

260K

196K

188K

199K

51K
Jul 25

or .

t

0-1Y

882K

260K

193K

186K

196K

48K
Aug 25

1-3Y

884K

256K

193K

192K

196K

48K
Sep 25

35Y

918K 928K
268K 280K
220K 208K
194K 196K
196K 208K
40K 36K

Oct 25 Nov 25

5-10Y

918K

243K

250K

166K

212K

47K
Dec 25

>10Y

963K

285K

250K

161K

214K

54K
Jan 26

960K

290K

242K

158K

211K

58K
Feb 26

937K

295K

231K

124K

212K

75K
Mar 26

948K

312K

230K

120K

216K

70K
Apr 26

968K

299K

252K

117K

215K

85K
May 26

947K

282K

249K

124K

212K

80K

Jun 26

Total Holdings

947K

THB Million

% of Market

5.18%

YOLYYAMALAILOS1ASKTUSIY

W.Avg TTM

8.47u

211 8.09 U {u 2025

W.Avg TTM Trend (Yr.)

8.53 8.06 8.09 8.47
Jan25 Jun25 Dec25 Jun26

18



A1aa1saidasradaltdgulavirguavinagy 2026

WadisoanisAmamsaioasiaanidoulouigvaving

aanllaulauvig

1.75%
1.50%

1.25%

1.00%*

0.75%
0.50%
0.25%

AsUs=yu auv. U 2026

26 4d.n. J 28 Q.A.

23 s.A.

95%

95%

95%

5%

5%

5%

Remark: * dasraonibgulauig eu Junninisdisdd (23 0.9. 26)

.

www.thaibma.or.

t h

WaauuuudaumuadulkedAadl wd 2026 auv.
pzAVDaSI09AL0gulgugnaaanol
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aiaaisai Bond yield Ine 5 U ua: 10 U tuU 2026

TH 5Y Yield Estimate
(Bond yield 5 U /i 1.63% au Sufirimsasd» 23 0.9, 2026)

Q3/2026 20% 30% 40% 10%

Q4/2026 5% 20% 30% 25% 15% 5%

Remark: Bond yield 5 U eu 5ufi 30 0.9. 26 AU 1.60%

TH 10Y Yield Estimate

(Bond yield 10 U A 2.11% su Sufiriims&isi» 23 0.9. 2026)

2.34% -
2.48%

¥ov Yield

Q3/2026 25% 35% 35% 5%

Q4/2026 10% 15% 15% 45% 10%

Remark: Bond yield 10 U eu 5ufi 30 0.9. 26 1MAU 2.06%

2.49% -
2.63%

5%

»

« aaramansad Bond yield 5 U uyHvadokavy 2026 :NsUS:AURTAAIRIYAU fu aumauuauwu 2026 i 1.60% lagilinsaums

1aoulkolubdL 1.58-1.77%

» du Bondyield 10U mcmuTamaUsuma\)uumﬂaumauuauwu 2026 Bvagh 2.06% [Uogluyov 2.19% - 2.33% luA3oKavy 2026
« Uopdshddkungvgacdanmsmanisai Bond yield Aa LWUNISS:QUNUYDIVAIAST ArMvaasinanbeuleuiguaving firmvsasiaandouow

UszinAtAsygfAaguln (wu FED, ECB, BO)) uas aaum\)amsmamauunuwusumssgmalnﬂﬂuahsgalusm

www.thaibma.or.th
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ThaiBMA Next Chapter:
Vision 2030

TRUST, INNOVATION, AND SUSTAINABILITY




The Critical Infrastructure of the Thai Economy

The bond market is no longer an alternative funding source; it is a balanced, foundational pillar of
Thailand’s macroeconomic stability.

N

|

Traditional Bar

18.

95.5% of GDP

Stock Exchange

ity Market

.3T

i I
8\ /
I |
! i
{ )
I '

Data as of Q1/2026

Managing 18.2 Trillion THB demands moving beyond legacy systems. ThaiBMA must build

institutional infrastructure capable of supporting the next decade of digital and sustainable finance.
A NotebookLM



ThaiBMA'’s Roles & functions in Thai bond market

Self-Regulatory Organization (SRO)

® Regulation @ Surveillance ® Inspection

e Enforcement ® Trader Registration

Bond Information Center

® Primary and Secondary market information

Association

® Market dialogues

® International cooperation and networking

Pricing Agency
® Yield curve and benchmark bond indices

® Mark-to-Market Prices

Market Development and Education

® Research

e Seminar & Training

"Towards Thailand’s Fair
and Efficient Bond Market”

ThaiBMA

AUNAUNANANTIEITUULING
The Thai Bond Market

Association

23



Vision 2030: From Watchdog to Market Driver

Reactive Tasks Proactive Ecosystem

o«
2]

ormation
Pricin__g_

f

Association
Market Dev

We are transcending reactive, isolated
operations to orchestrate a proactive ecosystem
for sustainable market growth.



ThaiBMA Strategic Roadmap 2026-2030:
The RISE of Thai Bond Market

STRATEGIC CORE & THE 3%° PILLAR
18.2 Trillion THB Market Value

The 3rd Pillar of the Thai Economy

The bond market represents 90% of Thailand's GDP,
standing alongside bank loans (10 trillion THB) and

Core Strategic Themes
Trust, Innovation,
and Sustainability

FROM WATCHDOG
TO MARKET DRIVER

ThaiBMA is evolving from reactive
monitoring to proactive ecosystem
orchestration, focusing on policy

leadership and regional expertise.

ROLES AND
REGULATION

Strengthening SRO and Investor
Protection. Focuses on improving
relevant announcements for primary
and secondary markets, enhancing
investor protection mechanisms, and
studying regulatory guidelines for
first-market transactions.
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equity markets (15.9 trillion THB) as a vital economic engine.

THE ULTIMATE GOAL:
SUSTAINABLE BOND MARKET

Long-term Stability and Policy Coordination

A market-led, data-driven, and globally connected
ecosystem that provides a stable buffer for
the Thai financial system.

EXPANDED PRODUCTS
AND VALUATION

Data Intelligence and New
Asset Classes

Expanding valuation services to
include “Bond Tokens" and tokenized
products, while launching the BHR
Portal for bondholder representatives
and Smart Funding 2.0.
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SUSTAINABILITY

AND EDUCATION
@ Promoting ESG and Bond Literacy

Driving sustainability through ESG bond
workshops, research series, and expanding
market education via platforms like

“Bond Academy” and “MeBond".

INFRASTRUCTURE
MODERNIZATION

Next-Gen Technological Support
Includes developing a new bond registration
system, improving internal operational efficiency,
and prioritizing human capital development in
both soft and hard skills (Al training).
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