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The Great Disruption

- Technology - Digital Transformation & Tech Adoption

- Geopolitics - Regionalization and Globalization

- Economic - Green Transition & Low Carbon Economy
- Climate - Infrastructure of the Future

- New Cities and New Urbanization Cities
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S&P500 Index Forecasts

=——Index —e— Implied Index @ PE 18.6x Implied Index @ PE 20.8x —— Implied Index @ PE 22.0x 12-m trailing EPS —* - EPS estimate
(10-y mean) (+15.0) (+1.85.D. peak 2024)
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Source: Finnomena Funds, Bloomperg Data as of 21/6/2025 e '
P/E band assumption: Mean 18.6x, +1sd 20.8x, 22x peak in 2024
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