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Outstanding of Thailand's Financial Market (% of GDP)
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Outstanding value of Thai Bond Market

(THB tn) (% of total)
16
14 -
m Foreign Bond ~-meme (1%)
12 4 O State Owned Enterprise Bond 2 (6%)
10 | @ Corporate Bond
@ Bank of Thailand Bond I (29%)
8 - = Government Bond
; - 27%
6 - (27%)
4
. 1B7%)
2 A 443 4 4

< A ® ) o N > Q© A > o
QD Q \) N N N N N N
S SR SR KPP '1, > '1, '1, S S S P

432 471 490 587 675 7.1 858 899 946 1017 11.13 11.61 12.79 13.52'(5.72%)
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Trading value in Thai Bond Market
(THB bn) (Avg. per day)
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Accumulation

o o Y
-ﬂﬂ.IaﬂEN‘UEﬂEJGI’J‘lﬂﬂ Net Trading Expired [ Net Flow
Yt - End of 2018 50,488| -155,940| -105,452 239,288| 133,836 133,836
‘i:ﬂaivc!‘li‘wflﬂamu _— Jan-19 i 20,425 5,239  -25,665 13,274]  -12,390[! -12,390
dunsnaldes (Risk on)  [T==FeblQ _ H 107] -11,593] -11,486 2,841 -14,326]t -26,717
Mar-19 T=1 -13061] -10,047| -23,108 8,193] -14915]t -41,631
Q12019 i -33379] -26879] -60,258 18,627] -41,631]t -41,631
§>< Apr-19 =| -9,001 3545  -12,546 9327] 21873 -63,505 ferlsSuum
?ﬁ May-19 ! 10,920 -5,467 5,453 8012 13464 |__.___ 50,041 -~ )
%éf‘u nA. : SUN. SlAsNg Jun-19 | 36,763 -18478| 18,285 35191 53476 | 3,436 -ANANTT NUL.ANAU.
‘ Q2 2019 38681 27,490 11,191 33,876| 45,067 3,436
AIUAN NRBA, NRBS, L 2ol T RS e e
. . Jul-19 ! 42,353 -348]  -42,701 16,975| -25,726]1 -22,291
Ultimate Beneficiary ——d___Aug-19 ! -20,853 -2,519|  -23,372 -9,592|  -32,964(1 -55,255
6. AT NE.: NUL.AAAV. Sep-19 ST 1362 9412  -10,774 9438 202111 -75,467
.. . Q3 2019 ! 64569 -12279| -76,847 -2,055| -78,902]1 -75,467
SANUNIIARBNTVYIYAINIY Oct-19 I 5944 70 -6,014 1,995 -4,019]1 -79,486
. Nov-19 I 4610 261 -4,871 -1,187 -6,0581 -85,544
An. ANNANIZNUAIAI Dec-19 TR 2] Lo 1201 LooL] 84,452
1581 Q4 2019 -8,134 2,861  -10,995 2,009 -8,986 -84,452
YTD -67,401] -69,508| -136,909 52,456 -84,452
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" o §ul 2562 deyndAtansansasuillng 911,779 au. anasnnuatelUnugda 77,176 au.
55{ AvAtensasnsasnillnedadu 10.49% vasyaAniiaiusinssgurauassun. anadann 11.86% WiauaieUiuas
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That Government Bond Yield Curve

(%) (as of End-Dec 2019)
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(%) Thai Government Bond Yield Curve vs. Policy rate
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U 2562 ﬂ’uﬁﬁ’m%’gma Low risk but high return
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18.83% b
18% -
% 16% 15.25%
g\K 14% -
— 12% -
ﬁ 10% -
&% 5.55%
o .55% 5.25%
6% - ° 4.29% \
4% | 3.21%
L] 0% T T T T
Gold Government bond Corporate bond SET100 SET Government bond
(All Tenor) (Rating BBB- up) (TTM<3Yrs.)
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Corporate Bond Outstanding
THB (Trillion)

4.50 - EST ®mLT
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2019
NARIAIATY 3.68 AAL.

2015
NARIAIAY 2.24 AAL,

ICT, 5.79% BANK,

FOOD,
7.93% ENERG,
17.58%

FIN, 8:13%

CONMAT,
9.12%

O 7 sector fiyadrnsdnesiu 87% vaswanasd1ens
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O sector fifidnduyarinsdnegsgn gais 18% vaq
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(under investment grade k&g non-rated)

B Investment grade M Under investment grade + Non-rated

3,470,484
3,090,248 (94%)

2,715,942 (95%)

(94%)

2,514,921
2,150,727 (94%)
(96%)

=/

1209,154 |
1 (6%)

147,389
(6%)

163,823

i 3% (6%) N1 5%
falay HNW T === a
~o 2015/ 2016 2017 2018 2019 \\ , folag HNW
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THB (mn) &
B BANK&FIN
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659,034
617,942 558,736

200,000 - 445,802
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Investment grade =¢==Investment grade

== Under Investment grade U
91l uaz non-rated == Under investment grade waz non-rated
6.00 - 5 05 5.17
140 -
( 111 117 117 115 500 | 4.36 4.16
% 120 - 101 —— —— . 5
= 100 - 4.00 - e
ﬁ 110 .
0 88 84 87 . —
60 - 5 o
61 200 | 2.66 e —0
%0 2.l : 2.24 2.08
20 - 1.00 -
) 2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Total 162 221 205 201 202

. . - - - o : = o : a X
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= «» = [nvestment grade

e e» = Under investment grade + Nonrated

WA Issue Term (All)
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-"—-------~-
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3,500 - 3,032
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2500 | 2136 _oe==a. 22 o=
- 2,586
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UAAIN1T2DNATIAITNUNIALNVUIZYZ812 (Real Sector) N
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LT issuance Inuunmun Credit rating LT issuance 3nuuneu Distribution type
THB(mn) THB(mn)
350,000 - 315,756 600,000 545,524 =2018 m2019 a
m2018 m2019 505,48
3300,000 4 284,299 500,000 -
% 246,746
§25°'°°° | 400,000 -
%zoo,ooo 1 176,740
/ 152,552 140,555 300,000 -
150,000 -
200000 - 185,545
100,000 - 41,179 '
50,000 - 41,152 100,000 -
AA-§3AAA  A-fsA+ BBB- 1 BBB+ siausi BB+ as  Non-rated T II/HNW PO PP10
lu
. 1 a X ' . ' a X o w
b Qammsaaﬂm*\mwui:&lzmaqu%uvgnnqu Rating * NI3LEUDVIENGU PO wag [I/HNW WUYU 91% Las 8% A1Uanu
v . . = o ¥ ' ,
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;7,% 500,000 -
ﬁ 400,000 -
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* 1wl 2020 finsransuiiiazAsuRIMUATIN 718,656 AU. (ATUBNY 661,727 AU. wazaITWiliianansal¥aus Call 56,929 au.)
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USEmiitiuar1nedne PERP waziign? nulaiunslas? \
v R PERP &2 ‘Via_lu"l]']ﬁ] A3 $invzAn91 ISSUER rating 517 2 52y
POF TTOC . amuiuli  @anvunsRu g+ Non-rated AA
prTep0% 0% uaamsls 9% ssAaUsein BB+__ 1% 0% 5%

1% 1% 6% b
Money market
fund uaz
annsal
1%
AALAYU
9%
A-
BBB+ 21%
52%
doyasign o Q1 2019 ; THB 101,008 min. Joyasga as Q3 2019 ; THB 77,008 min. doyaangn e Q4 2019 ; THB 101,008 mln.
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PERP 7 19 al! &
IT1UIU §‘L!ﬁ]’]ﬂ i;L! ADIVALLA LYUDNTINIUNAND
ANNLNUT First call anelu
Issue Size ” o
Issuer |Issuer Rating Issue Date First call date Call option | Distribution | Issue Rating Coupon dariuualun | szeziaaiiauny 31
e i) (TAS32) (31/12/2022)

PTTEP AAA 15-Jun-12 16-Jun-22 5,000.00, 107 PO AA 5.85 x v
BBB- 19-Aug-15 19-Aug-20 1,000.00 51 II/HNW BB 9 x v
BBB 12-May-16 12-May-21 1,000.00 51 II/HNW BB+ 8.5 x v
BBB 23-Feb-17 23-Feb-22 770.00 51 II/HNW BB+ 8 X v

ANAN BBB 16-Mar-17 16-Mar-23 230.00| 51 1I/HNW. BB+ 8 x

< BBB 26-Sep-18 26-Sep-24 1,500.00 51l 1I/HNW BB+ 8.5 x

§} BBB 05-Oct-18 05-Oct-25 500.00| 51 1I/HNW. BB+ 8.5 X

?ﬁ BBB 29-Mar-19 29-Mar-24 1,000.00 51 1I/HNW BB+ 8.5 x
@ PALL A 30-Nov-16 30-Nov-21 10,000.00 51 PO BBB 5 x v
A 22-Aug-17 22-Aug-22 10,000.00 51 PO BBB 5 X v
CPF A+ 02-Mar-17 02-Mar-22 15,000.00 51 PO A- 5 X v
PF BB+ 27-Apr-17 27-Apr-22 447.70, 51 II/HNW B+ 9.5 x v

MINT A 24-Sep-18 24-Sep-23 15,000.00| 51 1I/HNW. BBB+ 5.85 x

PF BB+ 29-Nov-18 29-Nov-23 60.30) 51 1I/HNW B+ 9.5 x

TTCL BB+ 28-Dec-18 28-Dec-23 500.00] 51 PP10 Non-rated 8.75 x
« BCP A 18-Oct-19 18-Oct-24 10,000.00 51 PO BBB+ 5 v -
IVL AA- 08-Nov-19 08-Nov-24 15,000.00 51 PO A 5 v -
BGRIM A 22-Nov-19 22-Nov-24 8,000.00, 51 PO BBB+ 5 v -
TU A+ 29-Nov-19 29-Nov-24 6,000.00, 51 PO A- 5 v -

12 578 | 1954 101.008
o o 1 v ' v Y o a £, =
th ® PERP ?3qU3U 7 Uy mngaan 4 518 i"JﬂJ%;jlaﬂ’] 18,790.3 au. mawauﬁ‘l%amwuﬂawsnau
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U 2020 AndlyaA1N13eanYU)312? 850,000-920,000 AU.

THB (mn)
1,200,000 - 1,086,411 850,000-920,000
1,000,000 - 811,831 826,046 878,623

|=52,000,

800,000 | 553941 595,461 621,759 I 1 _
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