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Outstanding value of Thai Bond Market

(THB tn)
16 -
m Foreign Bond (% of total)
14 - O State Owned Enterprise Bond
12 - O Corporate Bond
@ Bank of Thailand Bond
10 1 E Government Bond
8 -
6 -
4 -
2 -
o Y Q AN > \ »
o N N N N N N
4 o 4 P P 4 P

4.32 4.71 4.90 5.87 6.75 7.1 8.58 8.99 9.46 10.16 11.07 11.61 12.79  13.49 (5.45%)

v

: & & " a & a aya
O yadnsdrsnanaasiansuiilne e Bulmsuna 2/2562 winiu 13.49 aau. Wit 5.45% anduliiniuan
7 A anasuiinmaenvulivuialugidududu 2 usmdmiusdassun,
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Trading value in Thai Bond Market
(Avg. per day)

B Foreign Bond
(THB bn) B State Owned Enterprise Bond
100 - O Corporate Bond
90 - O Bank of Thailand Bond = — S
80 - O Government Bond —_— — __ — _ —
70 - e ___ — — 1]
60 T prm—
. 60 67 62 63
>0 63 51 > 55

4 _

32 _ 62 47 57 65

20_ 34 ] — — | | ] e | I
< I O O T I <

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 6M 2019

18 43 70 60 69 72 81 85 77 81 92 90 79 89
a WaAINSTRYBIRRY 89,345 druumsauluaTaunt 2562
0 Q din@u 12.6% anUiikiauun

»
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Barnuma e

,213 au. TuassUusn 2562 Taedun1snaansnansnissesann wazanensIaIsuissasau
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Accumulation

Net Trading Expired Net Flow

End of 2017 196,370 -142,350]  54,020] 168,970 222,990 222,990
End of 2018 50,488 -155940| -105452|  239,288| 133,836 133,836
Jan-19 -20,425 5239  -25,665 13,274|  -12,390 -12,390
Feb-19 107| -11,503] -11.486 2,841 14,326 -26,717
Mar-19 -13252]  -10,047]  -23,299 8,161] -15137 -41,854
Apr-19 -9,001 -3545|  -12,546 9,327 21,873 -63,727
May-19 10,920 5,467 |-----5,453] ————_ 8,012} ---13464], 50,263
Jun-19 36,763 -18478| 18,285 35191|  53476] 3,213
H1 2019 5112] 542369 __-49258]_ ____ 52471]____3.213l] 3213
1-5 July 19 -504 0 -504 13,566] 13,063 16,276,
YTD 4,608 54,369 -49,762 66,037| 16,276 |
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(THB bn)
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Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Jul-19

AN5H2ASINSIANTHILANASTVIITNAINUNIB IR

[ Long term Record high: w.u. 18
s Short term 1,002,499 au. 7.681

«=e=»ATM.NR Holding

' a a = y X o o o & o
u ﬂ']\'l"lﬂﬁquﬂqiﬂaﬂia\idlu?j'3\11ﬁiuqa 2 YUUMN 989,206 aU. 2Y[Y 8.56 U o au'lﬂi&l'la 21U 2562
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Government Bond Yield

(%)
3.0 -

2.5 -

2.0 -

1.5 -

enm»?29-Jun-18
= 31-Jul-18
= 31-Aug-18
—— 28-Sep-18
e 31-Oct-18
e 30-Nov-18
ey 28-Dec-18
= 31-Jan-19
e 28-Feb-19
e=Om»29-Mar-19
e 30-Apr-19
e 31-May-19
28-Jun-19
e e 05-Jul-19

1.0 T T

™ 3M 6M 1Y 2Y 3y Y 5Y 6Y 7Y 8y 9y 10Y
M 1.19 +31 1.50 +12 1.62 +6 1.68 0 1.68

6 M

th 2Y
5Y
ThGiBMﬁA 10Y

Barnuma e

1.49

1.70

2.12

2.79

+20

+11

+4

-28

1.69

1.81

2.16

2.51

+6

-4

-6

-1

1.75

1.77

2.10

2.50

1.76

1.78

1.87

2.16

1.75

1.72

1.78

2.04




Government Bond Yield

Government Bond Yield 2 U waz 10 U

3.1
2.9
2.7
25
% 2.3
2.1

10v, 2.02
1.9

1.7 2v,1.72
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Trillion Baht

Corporate Bond Outstanding

4.50 -

4.00 -

W
R

3.50 -

3.00 -

2.50 -

2.00 -

1.50 -

1.00 -

0.50 -

H1-2019

' =1 £ " w = & o
D a&ammﬁwmqmwumﬂLamm o dulnsuna 2/2562 WU 3.9 aau. WNTY 7.24% (262,952 au.) 3nUnau
a X & & &
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High Yield ¥89031815%52826Y

AA
1855%
4.50 -
4.00 -
BBB \
14.64% 3.00
2.50 -
2.00 -
1.50 -
27% Issuer Rating #1n31 1.00 -
BBB- way Non-rated 0.50 -

Y
(%4

Trillion Baht

(%4

Jdndruanag

Corporate Bond Outstanding

uST

LT

2015

2018

H1-2019

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
U

BBB
20.58%

12% lIssuer Rating fnan
BBB- LLa¥ Non-rated

O yadrnsdrensiansuiiszezaui Issuer rating #nda BBB- waz Non-rated fdndauanasann 27% isdul 2015

th WA 12% a4 aulasuna 2 U 2019
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UAAINITRBNATIEN UL ST HY

ST Corporate Bond Issuance (YoY)

(THB bn)
1,796
1,800 -
1,600 - Real Sector nanssAadiufin
1,400 - e 1 201 m Real Sector
1,200 - 1,093 L E= 1,231 m BANK/FIN
1,000 - 237 213 316
800 -
569
600 - 0
400 -
200 589 587 577
1 271 286
0 n T 1
H1 2015 H1 2016 H1 2017 H1 2018 H1 2019

" pyansuilssezduliyaAiniseananainit -68% ann1seanvadngugsnaieanudunan (-94%)
Inengu Real sector anag -28%

th \ .y
% " qzfingu Bank&Fin aantiuIu +5%
N
ThaiBMA 11
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ST Corporate Bond Issuance
(excl. Bank & Finance)
(THB bn)
1,800 -

1,600 -
1,400 -
1,200 -
1,000 -
800 -
600 -
400 - 283 w BE

200 -

H12018

H1 2019

- anamilszesdu Excl. Bank&Fin in1saenanad -81% luyn
Uszanasians

th
N
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YAAINTBNATIEN UL ST

ST-issuance Fnuunnu Distribution type
(excl. Bank & Finance)

(THB bn)
1,600 - _1.525
1,400 - PP10
1,200 T .Po
1,000 -
1,303 = |[I/HNW

800 -

600 - ]
400 - 283

200 - 128

35
P ! 120
H12018 H12019

asEnmillszasau Excl. Bank&Fin td@uavieynnguiinasmuanas
g PP10 anasnniign -90%
599A9UADNEGN HNW
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ST-issuance anuuneu LT ISSUER RATING

(excl. Bank & Finance)

(THB bn)

1,600 -
1,400 -
1,200 -
1,000 -
800 -
600 -
400 -

200 -

mAA-89 AAA
nA-f9A+
u BBB- d4 BBB+

283 = Non-rated

H1 2018

.................

H1 2019

- gaAnseanaTasullszezdunanasdlvniangdeanngu Rating luigs

(Gé?ﬂl,wi BBB+ adhU waz Non-rated)
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High Yield ¥84n51815%il52828120 8 A8 IULNUUY

Trillion Baht Corporate Bond Outstanding

4.50 - mST

3

2.5% Rating #n31 BBB-

wag Non-rated 5.8% Rating $N1n21 BBB-

waz Non-rated

T,
————————————— - -

N o - ————————— -

2015 2016 2017 2018 H1-2019

! a d’! ¢4 [

O yadrashransianswiissezenadi Rating And1 BBB- waz Non-rated au dulasuna 2 U 2019 fdndruintulaedusudivseiu
th
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n1snduveInIaenvulneiunainnsaEsuilaiaenye (Outstanding)

LLeNI18 Sector
H1 2019; THB 3,495,525 MB.

2014; THB 2,028,493 MB.

4

O sector Mfidadaunisiduanas ldud Energy, Conmat, Commerce
7l

tﬁ i vy A X P
L sector AFIUNITNBULNNVY Taun Property, Food, ICT
ot
ThaiBMA
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N13NENVAINGUTINIVUIA IMnHIURaIAN I TUANALENYY (Outstanding)

® | Group ® Il Group ® Il Group ® IV Group i Other

100% -
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -
10% -

0% -
2014 2015 2016 2017 2018 H1-2019

O 4 nqugsialuglidadunsiansuilasdnesau 31 % Tul 2019
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600,000 -

500,000 -

B
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I
-

200,000 -

100,000 -
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400,000 -

300,000 -

Long-Term Corporate Bond Issuance (YoY)

= BANK&FIN

H REAL SECTOR
435,731 444,174

316,999

H1-2015 H1-2016 H1-2017 H1-2018

567,226
}
50
%
50
%

Smm—]

H1-2019

1 ay Q' é{ 1 a LA~ PR
UanIN1IBBNATIEITNUIZYSY1NNVUY 28% 1NY9A8INUUNDU

' . a é{ a &’
Iﬂ&lnqu Bank&Fin aantnuvU +12% a2 Real sector aantnuIU +34%

an 50% oanlag
Koan 117 518

n71 50% aanlng

Top 10 issuers
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gammiaaﬂmﬁmwﬁigasza Real Sector

FuNAY Rating uasnguinanu

THB (mn)
250,000 -
(+23%)
198,368
200,000 -
161,55
150,000 -
(+8%)
100,000 - o
75,500
50,000 -

LT-issuance ihuunnu Credit rating

W H1-2018 mH1-2019

(+85%)
116,471

(+159%)

11,044
4,257

AA- §i9 AAA A- §9 A+

BBB- §iv BBB+ 619u6l BB+ v
1l

' & = X : .
° UaAIN1TBNATIEAITNUISYSYIINNIUNNNGU Rating

uuuuuuuuuuuuuu

------

th

CENTRAL AND HONGKONG LAND COMPANY LIMITED International rating A/ FITCH

(+30%)

24,690
19,001

Non-rated

THB (mn)

350,000

300,000

250,000

200,000

150,000

100,000

50,000

LT-issuance shuunnu Distribution type

(+42%)

320,142

H1-2018
= H1-2019
225,850
(+37%)
(-21%)
83,045
60,513
36,920 9 131
I/HNW PO PP10

® ﬂﬂiLﬁ‘lJ'e']“lﬂEJﬂa:u PP10 anae 21%

* Tnsnsisuaviengu PO uaz IVHNW WulU 37% uag 42%

AUAINU
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YAAINI50BNATIE5UUSLELE1 Real Sector (¢d)

IUUNAU Rating

LT-issuance 3huunmu Credit rating

THB (mn) o i o

’ ~,

’ N
250,000 - / Unspecified Y
1 Stock 7% \
. I 4 1
198,368 " H1-2018 1 Land and % :
200,000 - H H1-2019 : security and 1
1 other :
1 ' — 1
150,000 i 1
116,471 1 :
e S I

100,000 - / 3 ' )
i 1
Land and :
50,000 - 24,690 I Building I
11,044 10001 ! 57% ]
4,257 i 1
- [\ ,l

AA- &9 AAA  A-fi9 A+ BBB- iy BBBH Gauei BB+ ay  Non-rated \\ 7

\ Vlﬂ ,I N i

N, 7’
~. e

yaAmanUsziuseyafIN1sean
th * Land and building 1.38 i1
. * Stock 2.62 Wi

@
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Credit Guarantee and Investment Facility (CGIF)

-

Domestic Company

l

Foreign Company

l

CGIF Wunminsauiidleaussiuinelyi Rating ¥aInsdsv

th
N
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7 S GP N 7 N 7 N 7 N
(SIAMGAS AND
KNM GROUP BERHAD YOMA STRATEGIC HOLDINGS
\ \ PETROCHEMICAL) J (BOONTHAVORN) \ ( ) ( )
Sl e Issued Guarantor | Issue | Issued Guarantor | Issue Issued Guarantor | Issue | Issued
Symbol | portion Rating [amount| Coupon Symbol | portion Rating |amount|Coupon Symbol portion Rating [amount |Coupon Symbol | portion Rating |amount|Coupon
SGP232A 85% A+ 2,000.00 | 3.03%
BTV23DA| 50% AA+ [3,000.00| 3.56% KNM21DA|  100% AAA 2,780 | 3.00% YSH241A| 100% AAA  |2,220.00| 3.38%
SGP23DA 70% A 2,000.00 | 3.85%
A X 9
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THB () = Maturity amount asndansnunvzasuntnualuasonacy 2019
mn

i 76% 1 Rating A- FUTU
1,000,000 = New issued 6 ating

878,990

= Roll over

800,000 -
567,226

600,000

400,000

Non-rated
5%

200,000
0

-200,000

e

-400,000 -636.788

-600,000 -

-800,000 -

2018 H1-2019 H2-2019 2020 2021 2022 2023

* anarsnilnazasunmualua3slungs 2019 fiyan 2.73 uaudiuum
th
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Revise 8aAN1599NM51815MUsZ82812U 2019

567,226 MB

ganni1saan H1 U 2019

th
20,
ThaiBMA

6
+ ¢+ -
6

Amgannisaan H2 U 2019
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w2 liuLdE Bond Yield vguasmnatdulunsau

. Thailand Government Bond Yield Curve o
o) AN9

29-Jun-18, 2.79
2.6 28-Dec-18, 2.51
29-Mar-19, 2.50
UNITUVDINUSUAS lUnanllnulluulaeag
22 28-Jun-19, 2.16 > o 2
a4 5UN. aANISaNWUSUNTIZYZHU wazA21dl
5-Jul-19, 2.04 e . o
1.8 AUV UUITUIUT98UTEU
> wasmanszfuaseghadaitaaun aean.
14 YYYAIVLADAY
a dy 1 (] dg! v
> denenenitelunaalansiurrsvndulundn
1.0
1™ 6M 2Y 4Y oY 8Y 10Y
- Yield 1 iiou HogUigegaiiusaus 8. 2015 - Yield 10 ¥ oqUusirgmlusiaun .p. 2016
- lAguAESEAURIGAT 0.78% 1ilD 131.8. 2009 - tpeunsszAUA ATl 1.54% o 1.8, 2016
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VUNIAKANS:NUVOINEMO
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U9 d9panoNanauunu

1.96% J§ 1.93% § 1.90%
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