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ANINLATEZNILAN

NDINWHNIINIZHIUIzINE (IMF) Usuanilsza1osnis GDP lanas

Difference from
January 2016 WEQO  Difference from October

Projections Update' 2015 WEQ'
2015 2016 2017 2016 2017 2016 2017
World Qutput 3.1 3.2 3.5 -0.2 -0.1 -0.4 -0.3
Advanced Economies 1.9 19 2.0 -0.2 -0.1 -0.3 -0.2
United States 2.4 2.4 2.5 —0.2 0.1 -0.4 -0.3
Euro Area 1.6 15 1.6 -0.2 -0.1 0.1 -0.1
Germany 1.5 15 1.6 —0.2 —0.1 —0.1 0.1
France 1.1 1.1 1.3 —0.2 0.2 0.4 -0.3
Italy 0.8 1.0 1.1 -0.3 0.1 -0.3 -0.1
Spain 3.2 2.6 2.3 0.1 0.0 0.1 0.1
Japan 0.5 0.5 —0.1 —0.5 0.4 0.5 -0.5
United Kingdom 2.2 1.9 2.2 -0.3 0.0 -0.3 0.0
Emerging and Developing Asia 6.6 6.4 6.3 01 0.1 0.0 0.0
China 6.9 6.5 6.2 0.2 0.2 0.2 0.2
India® 7.3 7.5 7.5 0.0 0.0 0.0 0.0
ASEAN-5* 4.7 48 5.1 0.0 0.0 —0.1 0.2

*  NaINWNMINHITUINYTzING (IMF) Usuaniszanmnisniszgisalzasidsegnalan (Global GDP) 1 2559 uax 2560
AARY -0.2% WAL -0.1% N1aLN 3.2% Uaz 3.5% ANAINL LHasnNNRANNTBZABAIVBILATHFNVLTLNANUWILA?
wazmadlanfianasnaauwiasugionaiaialul ianatsanaduewluaaianstn

o adwlsfiona IMF TdUsuiaiszatoents GDP uasduil 2559 uaz 2560 I +0.2% Az aWN13218A V0991 96 bis

UsnanSuaIAzn Laza1BABIAND oI lNAIAFIDD NI L)

Source: IMF as of April 12, 2016 k= CIMB Principal P
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o 1 Q/ ;a 1 v 1 ;a 43/
anunadanMITEaamvaaTEgialan  sanald Fed dyuussrounsvuluuiomaduanniu
(Dovish) Ueus ECB waz BOJ Niluniliinsanaansulaunsnsidninuiiy wazaasiaantdoulaung
p4 Inpdaduwaliiuasnagszay 1.50% dald

Source: Bloomberg and CPAM k= CIMB Principal P
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DATIHANDUUNWE DUNAIVBINWSLAIIFUIA [N
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80HANDLUNUYBINUTTATITUAUTUAIaRasatsdaLites uazmatidinusdmetluszauddeldanszoznitaany
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Spread) 2a4¥UlANTUNAAMAINNANUFRINTIUNMITINUNTNIABLUNUF
Data as of 30 Mar 2016 n CIMB Pl'in(:ipal

Source: ThaiBMA, Bloomberg ASSET MANAGEMENT
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2RI wLWNEa REIT vs EQUITY vs FIXED INCOME

ans1udunanauwnu (%) s 30 d.a. 2559

FSTERI I - ©
SETPREIT 5.4

SET 3.3

10-year govt. bond | 2.0

1-year fixed deposit F 1.4

80 InUUHAYEINGY REIT 1ﬁma@ammua§jﬁ 5.9% WAL 5.4% @01 1130 REIT fealusuay

) Qs 1 1 é % |ai
Inaaugrau uNNINgy SETINDEX Gﬁalwa@ammuag‘n 3.3%

Source: Bloomberg, Bank of Thailand and CPAM calculation
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1l3auiiay NAV nanusInas1a1svuitaas CIMB-Principal
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Investment Principles for Fixed-Income

3 Key Investment Principles

We believe superior returns are best achieved
for our clients through the integration of:

® Rigorous Fundamental Research

® A Global Perspective

® Disciplined Risk Management

Duration
Positioning

Ba CIMB Principal P
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Credit Risk Management Tools

Current Ratio © /
Interest Coverage Ratio © /
Cash Flow to Debt Ratio ©
Capitalization Ratio ©
Gross Delinquency Receivables
Capital Adequacy
Loan to Deposit Ratio
Allowance for Loan Losses/TL
% Gross NPL to Total Loan
Securities |current EBIT / Cash LT Credit
ratio Interest |[from Debt/Ca Seoore
Exp. Op=. to pital

Total
ADNAMC 0_6x 2T 2% 0.67 38.8% |Sood
AP 4 1x 11.3x {(0.11) 33.1% |(Good
BaMPL 1. 2% 1. 3x 0.05 53.2% |Poor
BECL 0_4x 4 8x 0.13 41.3% ([Fair
BOMS 0_9x 8. 2% 0.23 33.58% |Good
BH 4 P 22 3x 0.5a0 29 4% |(Excellent
BJC 1. 1x 5 1x 020 20.2% |(Sood
CEMTEL 0_3x GG 0.25 18.4% |(Sood

s yvidy =0

k= hf(x
e e m
|l'.'/l
! o oa

= A

C-Score =2 CM,
while C, = Coefficient of Mi

Grading of C-Score Excellent,
Good, Fair and Poor

C-Score will be calculated once the

financial statement is released
which is normally in quarterly
basis.

Investment Decision depends on its
grade.

Ba CIMB Principal P
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Asset Allocations for Individual Clients

Expected Return

. . Expected Return
Best case: 3.73% conservative income

Best case: 9.26%
Base case: 2.72%

Base case: 4.29%
Worst case: 1.53%

DPLUS
35%

Worst case: -0.67%

YTD — 1'02% iFIXED

65%

iFIXED

YTD =3.71%

Expected Return

balance
Best case: 16.44%

Expected Return
Base case: 5.88%

Best case: 26.31%

Base case: 8.04%
Worst case: -4.68%

Worst case: -10.23%

YTD =4.87%

IFIXED
a0%

YTD = 5.25%

NIRALAZNIALLAAIIN 1 sd. TLAVAMNNW LT 68%

R= CIMB Principal P
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RS



Asset Allocations for Individual Clients

Investment Growth
Time Period: 01-Jan-11 to 30-Jun-16
Currency: Baht Source Data: Total Return

32,750,000.0 ARTINAADLUNY AINNITANY FIUGD N.A. 2011 019 .81 2016
32,000,000.0

IUIURUBNHY 20 AULN
31,250,000.0 [—4\
30,500,000.0

29,750,000.0 f-. \l'

29,000,000.0 /” ‘\
28,250,000.0
27,500,000.0
26,750,000.0
2e,000,000.0
25,250,000.0
24,500,000.0
23,750,000.0
23,000,000.0
22,250,000.0
21,500,000.0
20,750,000.0
20,000,000.0
19,250,000.0
18,500,000.0
17,750,000.0

Growth +56%

Balance +38%

2011 2012 2013 2014 2015 2016

R= CIMB Principal P
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CIMB-Principal Core Fixed income Fund (CIMB-PRINCIPAL iFIXED)

Performance

as of 30 June 2016

Benchmark 1~ 0.12 0.13

*IFIXED-A : No Auto-Redemption

CIMB-PRINCIPAL iFIXED-A* 1.25 2 0.14

1 1.25 2 2.34 2 3.66 1

1.02 242 3.80

**Benchmark 1: 50% ThaiBMA 1-3 yrs Government Bond Index + 50% ThaiBMA 1-3 yrs Corporate Bond Index

Asset Allocation

adudhnowens
AIUANLIUUIBN

2.66%
0,
3.32% 2.13%
HWHINTUIANT N8|

CNH

4.40%
WuAINIWIANT QUL

uUsD
9.12%

WUTUATTUIANTUAS
Uszndlny szozan
8.39%

The past performance of mutual fund is not indicative of future performance.

MCORNINGSTAR

***** 3Y Returns by Morningstar as of June 2016

4th Rank (total 43 peers) 3Y Returns by Morningstar as of June 2016

Top 5 Holding NAV%

w”uﬁﬂ'mﬁmmmmmizmﬂ"lmm;wﬁ' 1/21/2559 16.59
Wusfassgonaludedszanm w.a. 2552 @397 13 7.10
Wusiarigualsnnnsanasnidoulsiuamuns
wWaswudaswoaduweludndszanos w.e. 2554 >-90
WisUassgualndyulszanm w.a. 2550 A% 3 5.21
13%HN1324971 Bank of China Ltd. 4.15
Ba CIMB Principal P
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ﬂammmzﬁﬁ'm%“uﬁ?ﬂamuizzlzzrn NAV = 10.1265
IPO Size = 2,000MB

oo = mm mm ==y,
/ \ :

iFIXED/Term Fund | | iPROP Fund Size = 4,885MB
I I AMNLFLI

o I o I v
: | VDINBIN®
: Strategic Income |
| Fund (SIF) [
1.5 -2.5% I 3.5-4.5% | 6.0-7.0% aAINMHAADULUN

\\ S al ﬂ']ﬂ‘ﬁ"sdﬂ B Property Fund/REITs

50%

B WW5URIIgLIa

Wwilanyw BBB+

ﬂaa‘nmﬂ@ﬂmaw WIRTLNG FAIINIAN DUAN ‘V\Iu(ﬂ

n CIMB Principal P g&Y:® -Principal Strategic Income Fund

ASSET MANAGEMENT (CIMB-PRINCIPAL SIF)
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LTF & RMF 1113 1s1f8fagrnnivan

CPAM LTF 15.15% 3.52% 11.59%
AT 6.95% 0.08% 5.51%
AUALU (IMNNINNUA 53 ﬂaonuiun@:u LTF) 4 18 10

CIMB-Principal FIRMF 1.98% 3.32% 3.18%
ﬂ"]Laﬁiwaaﬂamuﬂs:mmﬁmﬁu 2.67% 3.15% 3.12%
AUAL (IMNNINUA 41 ﬂamulumj:u RMFFIX) 7 3 3

CPAM EQRMF Yok % % 14.40% 2.84% 11.04%
ATHDNIDI 6.95% 0.08% 5.51%
audl (1NNInAA 53 nasnulungu RMFEQ) 9 17 5

CPAM iPROPRMF Y% % % 28.16% 12.57% .
ATHONIDI 9.58% 7.45% -
UL (NNIRUA 53 ﬂamu‘l,umjm RMFEQ) 1 1 .

'ﬁlﬁﬂi www.morningstarthailand.com MIsINUTaNULE faenunsansdausnmdesriutounsaaauloaimu
" oo g o .- " & CIMB Principal P
Data as of 15 Aug 2016 HanIgfiuuluadavainasunadlaidumbudufmamduivnuluauwan et iy s 15


http://www.morningstarthailand.com/
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*  NIWMT FUNANUIBNIANTTAIMU LA Vice President, CFA Society of Thailand

¢ ITRLABFABITINITU NUPININSUTITUAEAS FONT R NARAULSINTAEAT (NIDA)
LATURIINENRLBRFNTT (ABAC)

31978MANA

*  FNRTIINTMINGLTaNALAY Uzl w.a. 2549

* yisdsdimddulszian dniesgmaniannisdednd 2557 lavaiaisgmanissuaand

NIANHIUALAIIANNATWITITANITRBUALNITRINWILAVAING

*  AUUTYYIaTATEIMEAT (MANFATWIITIF) INNUMINGRLTITUANRAS

* 3zaulIynInuInnIgIiaen Rotterdam School of Management, Erasmus University U3zine

iwitasuaud laglaTunuigua (n.w.)

® Chartered Financial Analyst L8 Fund Manager License

a LA . =
AN LAT Facebook.com/wininvestingpro K CIMB Principal P
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