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The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or completeness. While all reasonable
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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TABLE 1: THAILAND KEY ECONOMICS INDICATORS (as of Jun 30, 2011)

Economic Indicator 2011 P 2010
(Unit : USD Bln) (Jan - Jun)

GOP at constant 1988 price (% change) 3.0% 7.8% -2.3%
Headline Inflation (3 change) 3.56% 3.30% -0.90%
Core Inflation (% change) 191% 1.00% 0.30%
Expart (% change) 23.0% 28.4% -13.9%
Impaort (% change) 26.8% 36.7% -25.2%
Trade Balance (USD Billion) 5.0 140 19.3
Current &/C Balance (USD Billion) BB 148 218
Balance of Payment (USD Billion) 73 313 241
International Reserves (LSO Billion) 1848 1721 1384
Total Debt Outstanding (USD Billion) 106.0 96.9 75.3)
Source: Bank of Thailand (BOT) ** Remark: P = preliminary

ho)§

mn%g@ﬁfmmﬁmemmmmmmﬁm (Money Market) kazRa1Av (Capital Market) ugn au

q BUNUEY
A
A

2554 tiunudn aaresdudenlasalnssuiarswitiseviassunaasve (Bank Loan) Huuageaiu

2D

ANNIUANN 1 AU

'
1l

T 2553 1sennnu 10.18% 118g 9,466.34 Wuduum  Tuanefiununsa1amil (Domestic Bond) Augn o4 1hau

Hguneu 2554 g 7,040.82 WUFULAN WNTUAN w AUl 2553 Lszanme 2.35%

TABLE 2: SIZE OF THAILAND FINANCIAL MARKET

Economic Indicator 2003 2006 2007 2008 011
[as of 30 June)

Bank Loans — THB Billion * 470150 508135 548843 570675 622176 736855 7,67557 859143 9,466.34
Equities (SET mkt. cap) - THB Billion ** 478986 452189 510511 507870 663607 356822 587310 533468 8,512.88
Domestic Bond (st par) - THB Billion *** 2,518.00 274038 3,7366.84 408526 488576 508005 611449 6,879.48 7.040.82,

Source: * Bank of Thailand (BOT) ** SET *** ThaiBMA

douyar1naIna9RAInulne (SET Market cap) Augn s ihauiguieu 2554 dutlfufaingedu desuno

a

Y
aaX o

2.14% Wewauiu o &ull 2553 awsiumezannudeduzesinamulusaiaGunduniulluiiAnimazu udsann

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 1: INTEREST RATE MOVEMENT FIGURE 2: SET MARKET CAPITALIZATION &
IN THAILAND FINANCIAL MARKET SET INDEX
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Source: Bank of Thailand (BOT) Source: SET
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FIGURE 3: COMPARE SET INDEX VS BOND INDEX FIGURE 4: COMPARE SET MKT CAP VS
BOND MKT OUTSTANDING
Bond Index SET Index THB Bln
120 : 1,200
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Source: SET, ThaiBMA Source: SET
The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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219 vi3atiur (Corporate Bond) $aNyaA1 111,145 &1L AAAY 29.14%  luanuinigszannulnenisaannsasni
sraivdu (Commercial Paper) BudyaAiinauainludosnsiuaesdneunthiidewdennn Inaiyarisu 594,170 41
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(Baht Bond, Foreign Bond) Hiyaf1iin@iusnnituinenti  Inadyarnsauie@n 23,650 S1uunm wisetiaduie 491.25%

TABLE 3: NEW ISSUANCE REGISTERED BOND AT THAIBMA (THB Min)

2010 2011
300,230.00 19841700 4+ -33.91%
Treasury Bills 328,000.00 0.00 {} -100.00%
State Own Enterprise Bond 18,413.00 1393000 4} -24.35%
State Agency Bond 403409000 5,889357.004F 45.09%
Long-term Corporate Bond 156,5848.00 111,145.00 4% -29.14%
Commercial Paper 309,374 .00 504 170.00 ¢ 92.06%
Foreign Bond 4,000.00 23,650.00 {4 491.25%
Total 5,150,955.00

Government Bond

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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TABLE 4: THAIBMA'’S REGISTERED BOND OUTSTANDING (THB Min)

as of as of
Type
30 Jun 2010 | 30 Jun 2011

Government Bond 2,376,61073 2,557,234.10 {4 7.60%
Treasury Bills 187,000.00 0.00 4} -100.00%
State Own Enterprise Bond 514 943 88 488,498.47 4+  -5.14%
-Guaranteed 355,17559 331340404 -6.71%
-Non Guaranteed 159,76829  157,15807 4 -1.63%
State Agency Bond 209684866 2426537664 15.72%
Corporate Bond 1,185 46556 1,273,017.30 7.39%
-Long-term Corporate Bond 1,105,298.01 1,138,456.66 4} 3.00%
-Commercial Paper 80,167 .55 13456064 4+ 67.85%
Foreign Bond 55,962.00 74,547 .00 ¢ 33.21%

Total 6,416,830.83 6,819,83453 ¢+  6.28%

Source: ThaiBMA

;o

> yaA1AdA1NR9ag1819 il Tunziewly ThaiBMA (Outstanding)

YAAIAIANY (Outstanding) 193RI IANIUENNLUszInPTUMITEUAY ThaiBMA 1 &ulheuiiguian T 2554 §
UAAIINAUTINAU 6.82 ATUAULIN T ausNANLIZ NN URIRINE1 IURLED Wud1uainaiguna (Government Bond)
a o 1 dl a [~ dl = o 1 v o o o 1 1 e
Ndndaugenan Antly 37.50% Wamauiuyariasrnaesnsasmnlszinm Ineiustineiguiadiulnn asunnengvse

psufuualdnauwlul w.a. 2557 (A.A. 2014)  luangiinsansuilsinailszine (Foreign Bond) HyarAsdnamanattias
4 aa - L.z 4 - . - . . z

Nan viseAnluiies 1.09% T893aA1AIRTNA  wazilafarsanandnsnisiulauge wudn asansuilnnaenau
sza17du (Commercial Paper) Hyaftintuludnsgefign Aatiaaundn 67.85% luaneifa3uads (Treasury Bills) &

YAAAAAININTIgA vTaAnLTuNITANA 100%

£
o Y o '

& . Y . Xy o o o =
PNUATHITDLENYAATANAS uthpndszinnaesrsanslaseiine NUTURTTTUIR (Government Bond) Hyamn

a

14 2.56 F1UATULY WNTUANN Tt aRen T unesnauuting 7.60%, WupinaFgiam

v
o

¥
NNYIN

a

na (State Owned

o)
D

Enterprise) ﬁuﬂ@mmﬁwﬁqau 488,498.47 R1ULN AARY 5.14%, WustimauIAswialsemalne (State Agency Bond)

v v ¥ v
o a 13 13 o a

ﬁg@mmﬁwmmu 243 FUA UL WNTU 15.72%  wasiustingmnilszmne (Foreign Bond) ﬁg@ﬂ'ﬁmﬁwmau

74,547 F1UUM WANTU 33.21% iU lugaainanfiuaestinenuun

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 5: GOVERNMENT BOND'S OUTSTANDING TABLE 5: THAIBMA REGISTERED BONDS
BY YEAR TO EXPIRATION (as of Jun 30, 2011) BY TTM (as of Jun 30, 2011)
0-5 0.00
Treasury Bills Tatal 0.00
0-5 102.65
6-10 827.18
Government Bond 11-15 849.70
=15 77770
Total 2,557.23
0-5 2,286.85
State Agency Bond 6-10 139.68
Total 2,426.54
0-5 4948
6-10 14573
State Owned Enterprise Bond 11-15 22405
=15 69.24
Total 488.50
0-5 463
6-10 369
Long-term Corporate Bond 11-15 239
»15 68
Total 1,138
. 0-5 13456
ErEE Total 134.56
0-5 a5
. 6-10 29
Ectelenliond 11-15 11
Total 75
Source: ThaiBMA Source: ThaiBMA

v z A v% v oAl 1 v ‘:’ v v
neFuAIENIuilszazeniaesnialeni vidadug (Corporate Bond) WUINHYAAAIANTIEY 1.14 AMudIw
v Wisnauanlugasieniueediiugs 3.00%  Teefidsznnns 83% ldFuntsdndudumnnindanent ludos
Rating “A”  lwsnienaniszann 9% 1Hunnsdndusuagludoes Rating “B” waz@n 8% Hin1sduduaw

1iTana (Non-rated)

FIGURE 6: CORPORATE BOND'S OUTSTANDING FIGURE 7: CORPORATE BOND'S OUTSTANDING
BY RATING (as of Jun 30, 2011) BY BUSINESS SECTOR (as of Jun 30, 2011)
Man-

rated
8%

as of Jun 30, 2011 as of Jun 30, 2011

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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2

uwazilaiansngyarinsinaaasiul (Corporate Bond) Taainiisnuilszinnaesgsia (Business Sector) Wda

q

WU U UNguNAIY (Energy) Hdndouganignnaiasas 28 sasasnnnaiulungusuians (Bank) feuay 19 uaziiul

Tunguimuedanisuning (PROP) fotas 11 mananAL

. NMIZAAIAATIAITUU LUARIATAY (Secondary Market)

>  n15@aw1s (Trading)

fununsTeanansasuiuuulng (Outright Trading) Tudasaseusnaest] 2554 Hyar13auiedu 9.43 A1ud U
U isauan lugasaeaiuaest 2553 dszanns 27% waiviail Tnedoulngjudavizelszan 90.19% 1edyaAInsTenne
T A . A . 4
Hanuanieay Wunsgeansiinszqnsaeg lulewizamasuilszezduneaniaasuaisuistlszma  Tuaneinisgeany
#us1M3¥gu1a (Government Bond) Héndauatitlszunns 8.30% warnwasgnilszann 1.51% unsgeralunsians

dszinnans) sauniu

£ ¥
o Yo A

=1 ! & , o o o =
NUANNITOLLNYAAINTIDUNE uthmuLszinnaasnansldneiine NUTURATITUIR (Government Bond) «

YAAINNITRUNLVIAAY 783,173.94 A rutn anasainlutdauneaiuaedtnude 5%, F2RuAAY (Treasury Bills) Hyar1nig
TOUNEVINEW 12,390.02 AL Anad 98%,  Wusimsigianuna (State Owned Enterprise) NyaAn1sTeu18vivd

17,111.56 @1ULM aAad 37%,  WustTssunAsuiadszmnalng (State Agency Bond) ﬁaﬂ@mmﬁmmﬁﬁu 8.51 a1

KWL NI 43%  uazRUsTTRIANsszwel (Foreign Bond) lyaAnnstiaaneyiadu 9,180.75 Suuny s 131%

TABLE 6: THAIBMA OUTRIGHT TRADING & OUTSTANDING VALUE BETWEEN 2010(H1) & 2011(H1) (THB Min)

Type : : : : : : : :
Outright Trading Outstanding Outright Trading Outstanding Trading Outstanding

Government Bond 826,189.11 2,376,610.73 783,173.94 2,557,234.10 4 535 4
State Own Enterprise 27,029.38 514,943 88 17,111.56 488,498 47 4} -37%
- Guaranteed 25,307.83 355,175.59 9,834.15 331,340.40 4 -61% JF
- Non-guaranteed 1,72155 159,768.29 7,277.41 157,158.07 4¢ 323% 4
T-Bills 528,088.59 187,000.00 12,390.02 0.00 4 -08%
State Agency 5.961,736.06 2,096,848 66 8509,497.71 2,426,537.66 {- 43% 4
Corporate (Long-term + Short-Term) 87,136.18 1,185,46556 103,95951 1,273,017 30 4 19% 4
Foreign Bond 3,973.01 55,962.00 9,180.75 74,547.00 4 131% 4+
Total Value 7,434,152.33 6,416,830.83 9,435,313.49 6,819,834.53 {+ 27%

- Monthly Average 1,239,025.39 157255225 4 27%

- No. of trading days 118 119 4 0.8%

- Daily Average 63,001.29 79,288.35 4 26%

Mo. of Qutright Transaction 50,057 52,911 s 5.7%

- Monthly Average 8343 2819 i 5.7%

- Daily Average 424 445 4 5%

Dealer Participation 35 37 4 6%

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 8: LONG-TERM CORPORATE BOND'S FIGURE 9: LONG-TERM CORPORATE BOND'S
TRADING & OUTSTANDING VALUE TRADING & OUTSTANDING VALUE BY
BY RATING (as of Jun 30, 2011) BUSINESS SECTOR (as of Jun 30, 2011)
M Qutstanding (Bln.) M Trading (BIn.) M Trading (bin.) M Outstanding (bin.)
1000 350
Outstanding as of Jun 30, 2011 300
800 Qutstanding as of Jun 30, 2011
e00
400
200 H =
@ s
n L
"A" rated "B" rated Maon-rated

Source: ThaiBMA Source: ThaiBMA

= !

NNFUYAAINITOTIETDIATNANIUUNIALBNTU WU HYAAINITOUNE79A 103,959.51 AIULN LANTUAN

al

Tudoameaiuaesdiiugs 19% FeluauoutudaduyaAinisgeanafuisrazdu (Commercial Paper) A1 43,116.40

&MU wazyaANIsTeEusaena (Long Term Corporate Bond) 4111 60,843.11 &114LM

MallyaAnsTene ludauasiudreazenniiu nadoulnnjudavisatssunn 54,502.22 druum unng
Ha11elunsan s liiunisdnduduacninmetestlutes Rating “A”  Tuanienanisznins 1,821.02 §1uum
dunstenelunsansnléiunisdndudueslugog Rating “B” uazdn 4,519.88 a1uum ilunisgeunalume

ansndlignandusuasuiin@ane (Non-rated)

v

LL@:Lﬁ@ﬁqﬁimmﬁmmi?ﬁ@mmmﬁjug (Corporate Bond) ‘Emmtﬂmmﬂszmmmqiﬁ@ (Business Sector) kan
1 2% ] 1

Wugn Fuflungundseu (Energy) HéndouaedyafIn19ea1849914n A 12,818.35 AuLW 389aIN AT lungx

q

N9 (Fin) 11,129.88 A1UUM waiu] lnguWmuadsmnsunine (PROP) 9,213.72 A1ULNAINAFL

> aniwaaad (Liquidity)

\WHaiansnnanInAaeedInIstenansarsilunainsesaesnatnnsaisuillng Tnalddnsanisuyuidam

\wWaguile (Turnover Ratio) iflusndnuda azwuddaya Turnover Ratio t Ju7 30 Hguieu 1 2554 gaamsanswiinn

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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Uszinnaauiu FAWWINAD 1.38 11 yi3eAaLTlun12 NI LTz N0 19% HaLRsufUAN Turnover Ratio a4 T999aAe9 1w

1
a

2041 2553 289RIANIUEYNUsEINNIINTL DAL 1.16 Wi

£ [
ht Yo A

VdamnIaueniansunan nAaedesn1steans tnautmnlssinmassnnaslidiiinie  Wusineiguna

(Government Bond) A1 Turnover Ratio WL 0.31 Wi aRaIaINTGI09a1bR R a9 tinas 12%, FaRUARS

a '

(Treasury Bills) &A1 Turnover Ratio Wiy 0 11 aAae 100%,  Wus1insigaaiuna (State Owned Enterprise) e

Turnover Ratio WU 0.04 W1 anat 33%,  AustinsaunAsuvsilszimdlne (State Agency Bond) A1 Turnover Ratio

a

WinAL 3.51 511 LN 23%, WUeNTU (3983181392 824U) HAn Turnover Ratio inriy 0.08 i WNTW 1%  way

Wus1MIF9UsZMA (Foreign Bond) A1 Turnover Ratio WiniL 0.12 i1 5N 73%

TABLE 7: TURNOVER RATIO (as of Jun 30, 2011) TABLE 8: TOP 5 MOST ACTIVE REGISTERED BOND

Type Government State Owned
2010 | 2011 Enterprise

Government Bond 0314 -12% lssue  THB Min.  Issue THB Min. Issue  THB Min.
Treasury Bills 282 0004 -100% LBASDA  148,227.17 GHB211A 2,000.00 AIS119A 3,068.91
State Own Enterprise Bond 005 004 -33% LB1458  105,590.74 SRT216A 1,999.90 TLT112A 2,103.95
State Agency Bond 284 3514 23% LB155A  100,978.51 PEAZE4A 1,199.93 TUF1164 1,870.85
Corporate Bond 007 o008{+ 11% LE1334 23,510.22 EGAT116B 1,169.35 AYCAL1204  1,829.68
007 o124 73% LB21D& 72,345.69 PTT1134 1,060.23 QH143a 1,606.66

Corporate

Foreign Bond

Source: ThaiBMA Source: ThaiBMA

AmiuusineFgua (Government Bond) funiyar1n1sieanageign 5 sustusnluaseusnaed 2554 laun

al

#uatimeigunaiu LB15DA, LB145B, LB155A, LB133A uaz LB21DA  Inailyafn1steunasaniuisdun 510,652.33 41w

v viseAndudnadautlszann 65% 189yarinsmereiusinsigunaiunaiazuluAsusnaest 2554

TABLE 9: TOP 5 MOST ACTIVE GOVERNMENT BOND (1** Half - Year 2011)

Typef Trading Value % of Turnover
Rating [‘frs i} [ a) (THB MiIn) | Total Trading Ratio

Government Bond
LB1S5DA GB 445 3730000 148,227.17 157 15938 30-lun-11
LB145B GB 287 3710000 105,590.74 112 87.24 30-lun-11
LB155A GB 390 32690000 100,978.51 1.07 99 42 30-lun-11
LB133A GB 170 3640000 8351022 0.89 8435 30-lun-11
LB21DA GB 1047  3.800000 72,345.69 077 21278 30-lun-11

Last Trade Date

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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dauiuniins¥giania (State Owned Enterprise Bond) juniiyafn1sten1eganign 5 uduusnlunseusnaesy

2554 Rurusiineigiam

a

flagu GHB211A, SRT216A, PEA264A, EGAT166B waz PTT113A  TaailyaAnnsteuns
PNAUYNAU 7,429.41 druum ideAndudndiudszinn 43% vedyaAnisteneiusineigiauiananuafiinuly

ATLNURNT] 2554

TABLE 10: TOP 5 MOST ACTIVE STATE OWNED ENTERPRISE BOND (1* Half - Year 2011)

. "
T!.rpt.ef TTM Trading Value % of . Turnn:uer Last Trade Date
Rating [Yrs.) (THB Min} | Total Trading Ratio

State Owned Enterprise Bond
GHB211A G 10,01 3.851904 2 000,00 0.02 200.00 27-lan-11

SRT216A G 10.01 3.800000 1599590 0.0z S 10-Jun-11
PEAZG4A = 15.01 4.120000 1,19993 0.01 Lo 21-Apr-11
EGAT1168 = 0.25 2.455000 1,169.35 0.01 11694 18-Mar-11

PTT113A 013 2.050000 0.01 53.01 13-lan-11

1,060.23

Source: ThaiBMA

'
v = v o

Tuanznsansuilniaenu vidatug (Corporate Bond) $uidyaAin1smaanagaign 5 duduusnluaiausnans

q q
3 = '

1 2554 lAurivfufiu AIST19A, TLT112A, TUF116A, AYCAL120A uaz QH143A  laailyaAinisgenssaniuisany

a
' ¥ !

10,480.15 §unn vzaAniludndoutlszann 10% sesyafnisgeaneiuiieuanisauluasausnaet] 2554

TABLE 11: TOP 5 MOST ACTIVE CORPORATE BOND (1* Half - Year 2011)

Typef TTM Trading Value % of Turnover
Rating [Yrs.) (THB Min} | Total Trading Ratio

Last Trade Date

Corporate Bond
AlS119A JAaR 019 3430000 3068091 0.03 7672 30-lun-11
TLT112A SEC/AMA 005 2135000 210345 0.02 7255 10-Feb-11
TUF116A Jat 0.07 2910000 1,870.95 0.02 58.47 11-May-11
AYCALLIZOA fot 133 3580000 1,829 68 0.02 3186 23-lun-11
OH143A Ji- 276 4030000 1,606.66 0.02 8033 7-Jun-11

Source: ThaiBMA

> szianaesgadyu (Investor Type)

Lij'ﬂﬁmsmwmn%u“m%@mﬂLLuuﬂn'El (Outright Trading) TT0epiausnUadll 2554 udnasnudn TensBeane
(Trading Transactions) FeuATIAAT ﬂizn@ﬂﬂé’qmwmi%ﬂmmwdwﬁ:ié’ﬁmmmwﬁé’wﬁum (Dealer-to-Dealer
Transactions: D2D)29%  @auan 71% Lﬂmmm?%@mmwdﬁq;:Ié’ﬁmﬂmwﬁﬁuﬁnmnu (Dealer-to-Clients: D2C)
Useinmeng %ﬂ‘ﬂwudﬁzﬁ’mdqummmiﬁﬁﬁﬁmmLL1_|1_| D2C ludnsrausnuedd 2554 i mﬂm:ﬁuﬁ@qndﬂwﬁwﬂ 2553 11

NN

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 10: COMPOSITION OF MARKET PARTICIPANTS
(1% Half - Year 2011)

FIGURE 11: COMPOSITION OF MARKET PARTICIPANTS
(Quarterly)

First Half-Year 2011

Source: ThaiBMA

M |nterdesler transaction M Dealer to Client trensaction

6,000

5,000

4,000

il

3,000

il

2,000

Trading Yalue [THE Bln.)

1,000

03-2010 Q4-2010 Q1-2011 Q2-2011

Source: ThaiBMA

dszinnaesinasmundiuniinisgesna luaaiasasaesnaiansasuilinauinige luteapsausnaesdl 2554 du

ABNAIULTLNNLBENAANIIN19899U (Asset Management Company: AMC) Tuddndauaasyarinisianianiily

60% eyaAINIITRINEIBSINAWUNUssIneaNiu  atalafinin dowlunjudn AMC audugennalunguuensans

srazdudunan uaznudnduualiudiusainauesssiotiaclunsaslnsuna Tluaneitdnasusates (Individual: IND)

J = ' & 3 o4 o ! & o o
uuuﬁmmummaﬂ@mmﬁ@mau@mﬁ;m visamaLlu 1% m@\uj@mmrﬁ@mmmunmnumﬂixm‘wmunu

FIGURE 12: COMPOSITION OF D2C TRANSACTIONS

FIGURE 13: COMPOSITION OF D2C TRANSACTIONS

(1** Half - Year 2011) (Quarterly)
First Half 2011 mOthers m [ND ra FCO | Do
I ar
ye Insurance W NDL M |nsurance W ANC

25

NDL
4%

Source: ThaiBMA
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Trading Propartion
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Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, , or

While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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q

medugAnmanaw (Dealer) Tiilyarmstemegeiiga (Ingliiiusuyaraasnistesnanmansiiiten
pavEatiaendn 1) 10 Sudunsnveseiausnt 2554 thi anunsoutidldiusunmsmdading (Local Bank) a1149% 5 wiia
Tun swimnsaunuaniafimes (8.90%), swimsawidiae (8.17%), suIAINANsIng (6.36%), FUIANTNIINN
(6.10%), §1ANTNUNTING (6.03%) FUIATANNTNR (Foreign Bank) 411491 4 wika t@uA sunAsaeeduuss 18 A (9.73%),
SUNANTATINOSUNY T8 (7.67%), SHNANSTALLST 181 18 (6.23%), sunAsdanauasidesldunnaneslondy (4.79%)

WATLIENUANNINETANUIL 1 Wit Ao Ua.uNfeasTuelTinea (5.01%)

TABLE 12: TOP 10 ACTIVE MEMBER DEALERS (1% Half - Year 2011)

Trading Value (THB Billion) — excluding bond which has TTM < 1 year

H1-2011 Deal % Market Share
" ealers .
i o) o | sone | oner ]

1 DBBK 9.73% 15497 7,364.17 0.30 7,5195.44
2 SCBT 8.90% 14167 5,646.85 7.86 6,796.38
3 5CB B.17% 13003 13,235.44 6.33 13,371.80
4 JPMCB 7.67% 122.09 0.00 299 125.09
5 KBANK £.36% 101.36 18,969.27 B.06 19,077.19
6 cim 6.23% 8927 253.17 253 354497
7 BBL 5.10% 97.14 9,746.52 0.00 9,843.66
8 B 5.03% 96.06 2,217.55 1.85 2,315.46
9 BARCAP 5.01% 79.85 0.50 1.04 81.39
10 HSBC 479% 76.25 4,068.31 0.21 414477

Other 31.01% 493.78 28,530.55 2471 29,049.04

Total 100.00% 1,592.47 91,032.33 54.38 92,679.19

Source: ThaiBMA

FIGURE 14: NET ASSET VALUE OF GOVERNMENT FIGURE 15: NET ASSET VALUE OF DOMESTIC
PENSION FUND (GPF) ASSET MANAGEMENT COMPANY (AMC)
NN | A Totzl Asset Value [NAV) NAV i Total Domestic AMC's NAY [THE Min)
[THE Min) (THE Min} [THE Min)
- —&— Domestic AMIC "Fixed Income”
450,000 - —o— dndmnsanmiunsa sl 2,300,000 - Portfolio MAV [THE Min)
[THE Min}
) 384,464
400,000 2,000,000 -
350,000 - 1,758,379
1,700,000
300,000 - 7. 263
1,400,000
250,000 -
200,000 - 1,100,000
150,000 200,000

Source: Thailand Government Pension Fund (GPF) Source: Thailand Securities and Exchange Commission (SEC)

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
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FIGURE 16: NET ASSET VALUE OF PROVIDENT FIGURE 17: NET ASSET VALUE OF SOCIAL
FUND (PDF) SECURITIES FUND (SSF)
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Source: Thailand Securities and Exchange Commission (SEC) Source: Thailand Social Security Office (SSO)
FIGURE 18: NET ASSET VALUE OF INSURANCE FIGURE 19: COMPARING GROWTH OF FIXED
COMPANY (INS) INCOME PORTFOLIO
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> AnuAAauluIrauduansTINANa LN wAsATE (Yield Curve & Index Movement)

FIGURE 20: THAIBMA GOV BOND YIELD CURVE MOVEMENT FIGURE 21: 1-YEARYIELD MOVEMENT
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Source: ThaiBMA Source: ThaiBMA

¥

WUARTHARALULNUAUAIRTFFUNA (Government Bond Yield Curve) tu Jui 30 guneu 2554 ﬂ?uﬁmﬂuqﬁu

1 '
¥ A a o o a

paeeaAY iadfieuiy o Jufl 30 Squiau 2553 enanansaagniseaeuivavendu Yield Curve luusazdasang
pasaeldal Ae WunTasengaavae 1 iew fe 1 ¥ dSusifisdueglugasssudng +172 fla +200 bp. WusiTRsszezdu
a1t 2 B 3 1 SnnuameuunuLiuda ity lugaszwing +127 fa +153 bp.  AwdLiusiinsszaznanceng 5 i 10
T snsuaneuunuliufaiindueglugaeszving +58 B +79 bp. uasiustnsszezaafilengnamdeninndn 10 T dasm

nanauunuLlFus s awe lutaeszndne +20 Da +49 bp.

TABLE 13: THAIBMA GOVERNMENT INTERPOLATION YIELD (%)

Date

30-Jun-10 115 121 132 156 213 .44 299 3.18 3.33 3.47 3.64 373 3.81 301 405

30-Jun-11 287 306 332 350 366 371 378 386 391 396 403 404 405 411 4327
Change (Bps) 172 4185 {200 {194 {153 127 479 468 458 449 f39 $£31 f24 @20 422

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
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FIGURE 22: 5-YEAR YIELD MOVEMENT FIGURE 23: 10-YEAR YIELD MOVEMENT
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TABLE 14: THAIBMA BOND INDICES

ThaiBMA Bond Indices | 2010 {H1} | 2011 [H1) | Return (3)

Government Bond Index
Clean Price 106.67 102.18 & -4.21
Gross Price 108.00 103.34 & -4.31
Total Return 20219 20252 4 0.16
Corporate Bond (BBB up) Index
Clean Price 107 .33 103.86 4 -3.23
Gross Price 108.23 10472 & -3.24
Total Return 168.42 170.80 {+

Source: ThaiBMA

TABLE 15: BOND RETURN (%)

Government Bond Total Return Index 4}
Maturity Sub Group

Return (%) - compare
Between H1 2010 & H1 2011

Groupl (1<TTM<=3) 4+ 0.09
Group2 [3<TIM==7) 1
Group 3 (7 <TTM <= 10} I
Group 4 (TTM =10) 1
Group 5 (TTM <= 10} i
Investment Grade Corporate Bond Index 4}

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or

While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
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FIGURE 24: GOVERNMENT BOND INDEX MOVEMENT FIGURE 25: CORPORATE BOND INDEX MOVEMENT
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FIGURE 26: CREDIT SPREAD MOVEMENT FIGURE 27: LIQUIDITY SPREAD MOVEMENT
(Rating AAA, AA, A) (Rating AAA, AA, A)
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FIGURE 28: TOTAL SPREAD MOVEMENT FIGURE 29: TERM SPREAD MOVEMENT
(Credit Spread + Liquidity Spread)
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FIGURE 30: GOVERNMENT BOND's AUCTION PLAN IN 2011 FISCAL Year (Exclude T-Bills and Saving Bond)
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TABLE 16: GOVERNMENT BOND's AUCTION PLAN IN 2011 FISCAL Year (Exclude T-Bills and Saving Bond)

. . MNo. of auction | Total Amount
Auction Period (times) (THB Min)

4 Odd-numbered month & 55,000
5 Even-numbered month & 100,000
7 Odd-numbered month & 65,000
7-15 Quarterly 3 9,000
10 Odd-numbered month 1 70,000
12 Even-numbered month 1 40,000
15 Even-numbered month & 45 000
20 Odd-numbered month & 45,000
30 Even-numbered month & 20,000
50 Quarterly 3 4500
Total 54 453,500

Source: U32N1ANIZNINNITAR ﬁ‘mmiﬁwmﬂﬁuﬁﬁmiﬁ*gm@luﬂquﬂi:mm 2554
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TABLE 17: GOVERNMENT BOND YIELD ESTIMATION (H2-2011)

=1 year 3.00% - 3 40%
1-5vyear 3.50% - 3.90%
6-10vyear 4.00% - 4. 10%
10 - 20 year 4 20% - 4 500

Source: N194139AANNAALAUIBSHAIAIIATIT (Dealer)

FIGURE 31: GOVERNMENT BOND YIELD CURVE ESTIMATION (H2-2011)

Yield Curve Estimation in H2 - 2011
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Source: N194139AANNAALAUIBSHAIAII1ATIT (Dealer)

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose

win 22/22





