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TABLE 1: THAILAND KEY ECONOMICS INDICATORS (as of Jun 30, 2009)

Economic Indicator 2009pP 2008
[Unit : USD Bln) [Jun 20, 2009)

GDP (% change) ~-3.5% 26 a9
Headline Inflation (% change) -1.1 55 23
Core Inflation (% change) 11 2.4 1.1
Export (3% change) -22.3 16.8 17.2
Import (%6 change) -37.0 2.4 =]
Trade Balance (USD Billion) 10.7 [0 ] 115
Current A/C Balance (USD Billion) 109 -0.1 14.0
Balance of Payment (LUsD Billion) 8.6 246 17.1
International Reserves (USD Billion) 1215 111.0 a7 .4
Total Debt Outstanding (USD Billion) 60.6 65.0 61.7,
Source: Bank of Thailand (BOT) ** Remark: P = preliminary
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TABLE 2: SIZE OF THAILAND FINANCIAL MARKET

Bank Loans -- THA Billien * 429890 460270 470150 508135 548843 570675 622176 736865  7,453.06

Equities (SET mkt. cap) - THB Billien ** 160731 1098624 478986 452189 510511 507870 663607 356822 444740
Domestic Bond (at par) - THB Billion ***  1,88280  2,30000 251800 274038 336684 408526 488576 508005 550581

Source: * Bank of Thailand (BOT) ** SET *** ThaiBMA

¥
=

douyarnanaasnatniuing (SET Market cap) Augn o4 lhoulguian 2552 tutlfusiniiugenia 33% e

v [ '
a A =R o a

WAy os 8ull 2551 Idunn awsduanudeiuaessinamuluaais Gundunduldluiisnienaag vdeaang

o

Tudedanadfeiunn dadaaiauanninduistsznalneliliudaanasesnaguuesldadaudramnuds Tae o Ju7 30

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose

1A 4/20



asinmziedauluinaiansiarsuillng daeasausnaadil 2552

HNeAABLATWAIUN, ANIANARIARSIRISUN tNnel

fquiau 2552 aatlnananannindursilszimalng (SET Index) etz 597.48 luaneiyarinainiulng (SET

'
=

Market cap) 8¢# 4,742.53 WUAWLAN

]

FIGURE 1: INTEREST RATE MOVEMENT FIGURE 2: SET MARKET CAPITALIZATION &
IN THAILAND FINANCIAL MARKET SET INDEX
i 7,000 900
45 |
o1 night P I SET mkt cap {THB Billion) - 800
‘ 5,000 - - 700
i interbank rate 1 day
35 = : - 500
= 5,000 - | 00
25 L
\ . 4000 - [ 400
- 300
s NN o M 1,25 3000 4 F 200
Ui, — ’
H—U - 100
05 2,000 - -0
lun08  Aug-08  Oct-08  Dec-08  Feb-09  Apr-09  Jun-09 Jun-08 Aug-08 Oct-08 Dec-08 Feb-09 Apr-09 Jun-09

Source: Bank of Thailand (BOT) Source: SET

AuFuanupasulmmasssnmeendanielulsmeatis YsusaluiAnnaianasatinemeiiasfalstaasull 2552
Tnaangn oy Juf 30 Aquisu 2552 dasmenidoulsunavesing (R/P 1 4u) agfl 1.25% Ususaanasiiv 200 basis points

A o 2 o = v ¥ a o | e ] o o Ao , A
Wwatheuiy o dull 2551 Lu‘ﬂ\‘iqqﬂﬂqqﬂﬂﬂmuﬂquwul,ﬁﬂﬂﬁ‘u@m@\iﬂﬂq\‘ﬁ]ﬂLqu LL@&mm’W:mﬂﬁuimuwmrﬁl‘ﬂl,uﬂxi

ARAANIL 2552

. MIZARIAATIE1TUU LUARALSN (Primary Market)

> msszaunulus (New Issuance)

N1722MEUe18AAUH lunaAwsnAe ludssina (New Issuance of Domestic Bond) luagausnaadt] 2552

v
o

An1708nM98179H IV TN TR 5.98 F1UK UL TaANTUaIn utaRsa U9 AeunTintilseunns 13.60%  whviadl
Tnadaulvnjudandunisfindvludiuassnmansszazduneaninasuiansuistlszmalne (State Agency Bond) 918
anspaneive liiiuasesdalunisanfiuulaunanistuduuan Tnadiuunisesn Aniudadougede 80% eyan

Y o

Py Lo =< = T X ] T -
ﬁ]?']ﬂ’]ﬁ‘m'ﬂ'ﬂﬂiﬂﬂmﬂﬁﬂﬂiuﬂﬁ'ﬂLLﬁ‘ﬂ"]Jﬂ\'iﬂ 2552 V]Qum']lﬂﬁ‘ﬂLLﬁlﬂNﬂﬂﬂqﬂqﬁ‘@@ﬂI‘VlNLLUquNﬂﬁ‘zLﬂV}ﬂﬂ\imﬁ'qﬂ’]?vL ANUAR

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose

1A 5/20



aglnazirdaulminaiansiasuitlng daapsansnuasil 2552

HNeAABLATWAIUN, ANIANARIARSIRISUN tNnel

©

v '
o o o

#us1R9igLIa (Government Bond) Hyar1nisaanluuyiadu 197,529 §ruuan iinauainlugoameaiuedd

£
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(State Owned Enterprise) 2anlusiag@u 44,612 A1UL  anad 18.02% wasiusiinsauransustszmelng (State

Agency Bond) 2anT1aledu 4.79 81UAULNN NN 16.15%

NFIUNNTIZANYUTDINIABNTULIUARIARTIANTUTLIU WUIINIALBNTUTZANTURIUNTaBNA AN Tz Y
219 Wi7avjur] (Corporate Bond) 39uyaAn 214,628 A1UUIN WANIW 63.23%  anseAinnsszanyuinaniseennsIansvil
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TABLE 3: NEW ISSUANCE REGISTERED BOND AT THAIBMA (THB Min)

Government Bond 133,097 87 197,529.20
Treasury Bills 263,000.00 484,769.00 B4.32%
State Own Enterprise Bond 54,418.00 44,612.00 -18.02%
State Agency Bond 4,120,769.03 4,786,121.00 16.15%
Long-term Corporate Bond 131,492.00 214,628.00 63.23%
Commercial Paper 550,218.16 245 18577 -55.44%
Foreign Bond 11,088.00 12,000.00

Source: ThaiBMA

TABLE 4: THAIBMA'’S REGISTERED BOND OUTSTANDING (THB Min)

Government Bond 1,806,705.55 192319916

Treasury Bills 104,000.00 284 ,000.00 173.08%
State Own Enterprise Bond 539,170.69 533,397 27 -1.073%
-Guaranteed 371,338.28 378,049.58 1.81%

-Mon Guaranteed 167,832.41 155,347 69 -7.44%
State Agency Bond 1,629,513.61 1,521,81461 -6.61%
Corporate Bond 914,47856 1,063,704.19 16.32%

-Long-term Corporate Bond 735,931.60 94379913 28.25%

-Commercial Paper 178,5465.96 119,905.06 -32.84%
36,962.00 55,962 .00

Fareign Bond

Source: ThaiBMA
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FIGURE 3: GOVERNMENT BOND'S OUTSTANDING TABLE 5: THAIBMA REGISTERED BONDS
BY YEAR TO EXPIRATION (as of Jun 30, 2009) BY TTM (as of Jun 30, 2009)
0-5 284.00
Treasury Bills Total 284.00
0-5 75.84
6-10 57791
Government Bond 11-15 74354
>15 525.80
Total 1,923.20
0-5 146341
State Agency Bond 6-10 58.41
Total 1,521.81
0-5 55.80
6-10 287 89
State Owned Enterprise Bond 11-15 14435
15 45.36
Total 533.40
0-5 a7
6-10 290
Long-term Corporate Bond 11-15 186
=15 51
Total 843
5 0-5 11994
TIEET I Total 119.94
0-5 24
a 6-10 25
Foreign Bond il E
Total 56
Source: ThaiBMA Source: ThaiBMA

NNFUATIAINHIZIZENTBIN AN V3BT (Corporate Bond) WUANHYAANAIAINTINA 943,799 A1UUW
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care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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‘A lusnugiandszanm 6% iun1sdndusuetludeg Rating “B” wazdn 1% lidnsdusumnuiidee

(Non-rated)

FIGURE 4: CORPORATE BOND'S OUTSTANDING FIGURE 5: CORPORATE BOND'S OUTSTANDING
BY RATING (as of Jun 30, 2009) BY BUSINESS SECTOR (as of Jun 30, 2009)

B g

Source: ThaiBMA Source: ThaiBMA

%

waziilaiarsungyarinsdnaaasiul (Corporate Bond) Taainiimuilszinnuesgsia (Business Sector) W&a

wudn Fudlungundau (Energy) Hdndangenganaiesas 27 sasasnnpeiuilungusuiang (Bank) feuay 22 uaziud
o 1 %

lungudanneaine (CONMAT) Fatas 12 AMNATAL

q

. NIZARIAATIAITUUL LUARIATDY (Secondary Market)

>  nas@aws (Trading)

v v

Funnunsgeanans@suiuuulng (Outright Trading) Tudaeaseusnaest] 2552 Hyar13auiiadu 8.03 A1uaU
U anasanludanfeaiuaest 2551 dszunns 6% waiviell Inedaulunjudavizelszan 80.17% vedyarinsTenns
v 4 ox g g . q oy . 4 X
Wnnefifinty Wunisierefinszqnsiaag luwanzamavilszazduieanlnosuinsuilszmea  luasnziinisgens
#us1M3¥gua (Government Bond) Hdndauegtlszanns 10.21% waziwasanusranm 9.62% unsgeralunsians

dszinnaws) sauriu

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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[
Yo A

ﬁ’\iﬁmmmmeﬂammﬁww wiemNNLsTNNTe9n 8N LA seiAe Wunlinafguna (Government Bond) q
YAAINNITOUNLVIAAY 819,351.66 AL LNTUAN TuTaREaTUaeTNuas 23%, FARWARY (Treasury Bills) Hyarn

%

N19TUNBTIAY 622,874.05 AIULN WNNTW 87%, usLMIFgiamna (State Owned Enterprise) HiyaA1N1358218 793U
55,177.14 §1UUW WNTW 51%, Wusiimsswiasuetlszinalng (State Agency Bond) Hyafnnstiaanevivau 6.44 411

AU ARAY 14%  WATHUELTRIFUsTINA (Foreign Bond) HyaAn1s1aa1evia@n 3,555.75 AL WNKTUW 64%

TABLE 6: THAIBMA OUTRIGHT TRADING & OUTSTANDING VALUE BETWEEN 2008(H1) & 2009(H1) (THB Min)

— C  mew  |x
Type "
Outright Trading Outstanding Outright Trading Outstanding Trading Outstanding

Government 667,066.00 1,806,705.55 819,351.66 1,923,199.16 6%
State enterprise 36,521.83 539,170.69 55,177.14 533,397.27 51% -1%
- Guaranteed 3407146 371,338.28 4224513 378,04958 24% 2%
- Non-guaranteed 2,450.36 167,832.41 12,932.01 155,347 .69 428% 7%
T-Bills 336,486.09 104,000.00 622,874.05 284,000.00 85% 173%
State agency 7,470,697.80 1,629,513.61 6,435,811.53 1,521,814 61 -14% 7%
Corporate (Long-term + Short-Term) 60,386.73 914 47856 90,773.12 1,063,704.19 50% 16%
Foreign Bond 2,163.10 36,962.00 3,555.75 55,962.00 64% 51%

Total Value 8,573,321.55 5,030,830.41 8,027,543.25 5,382,077.23 -6% 7%
- Monthly Average 1,428 88693 1,337,923.88 -6%
- No. of trading days 123 119 -2%
- Daily Average 70,273.13 67,458.35 4%
Mo. of Outright Transaction 50,848 50,166 -1%
- Monthly Average 8475 8361 -1%
- Daily Average 417 4232 1%
Dealer Participation 35 36 3%

Source: ThaiBMA

FIGURE 6: LONG-TERM CORPORATE BOND'S FIGURE 7: LONG-TERM CORPORATE BOND'S
TRADING & OUTSTANDING VALUE TRADING & OUTSTANDING VALUE BY
BY RATING (as of Jun 30, 2009) BUSINESS SECTOR (as of Jun 30, 2009)
M Dutstanding (BIn.) M Trading (Bln.) 200 E Trading (bin.) M QOutstanding (bin.)
1000
00 250
800 .
700 H @ 200
&
600 e
500
400 H 100
300
200 H 2 2 =
100 2 2 & = 0
a - Cow. S M -, =]
"&" rated "B" rated MNon-rated %4- %‘%-’“Eﬁ v i % %&

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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NNAUYAAINITBTNUTBIATNANIU LT RIZNT89N1ALENTW Fatiu] (Long-Term Corporate Bond) Wu41&

a

£
o 1

' X 2 1% a X | = o Ny = ! 1 !
HAAINITIRUNLVNAU 66,394.44 a1 N Wazuann ludaaniueestnuan 54.87% Iﬁﬂﬂﬁﬂ@ﬂqﬂqﬁ‘ﬁ‘ﬂmqﬂﬂqulﬂﬁy

wasufienau vieedsrunn 63,259.76 Aruum  iflunnsgeanslunsasilaiunisdndusuacniieadest
Tugaq Rating “A”  Tuanefantsznnns 1,759.80 &uum unistenslunsansiléifunisdndudueg ludag

v 1 [
Rating “B” waz@n 1,374.87 &1uum unsteanslunsansildlignandusiuasuiiniea (Non-rated)

v

LmzLﬁ@ﬁqwmm”@@hmﬁammmﬁug (Corporate Bond) ‘Emuﬂammﬂ@:mmmqsﬁq (Business Sector) wana

wudn Fudlungunislu (FIN) Hdndouaeyarinisdennogeign Ao 14,093.95 A1UUW seeaeunpAatiu] lunguswIAng

(Bank) 10,694.80 11U uaz U lunguwasanu (Energy) 10,027.25 A1ULMATNAAL

>  aniwAaa (Liquidity)

\HaNasnnan nAsasIeINsTaTnanasilunaiasestasaatansasuillve Taalddnsnismyuiten
wWasuile (Turnover Ratio) Wlusiadnuda azwudrdaya Tumover Ratio fu 4u# 30 Aguiau 1 2552 489n98199HYN
dszinngonriu Jawindu 1.49 wih viseAailunisanasiszunny 12.35% Walfiauiudn Tumnover Ratio fl 4991987

a 1

Wwienuedt] 2551 1e9n1ansuilnnilssinneaniu NlAegN 1.70 Wi

¥
Yo S

PIRANNTORENAANTUNENINARDITBINFTRTE  IAELLNANNU 32 ANTBIRINEN 3 b iR Wuatinasguna
(Government Bond) #A1 Turnover Ratio Windu 0.43 W1 WMNTLAINT0aAeafuaestnugs 16.22%,  FaRuAda
(Treasury Bills) #A1 Turnover Ratio Wiy 2.19 Wi anad 32.41%, Wuainsigaauna (State Owned Enterprise) AN
Turnover Ratio WinU 0.10 W1 WANTU 42.86%, WusLmssuIATusalsemalne (State Agency Bond) N1 Turnover
Ratio /ML 4.23 111 anad 7.64%, Hublantis (98RI1an99zezdu) A1 Turnover Ratio WAL 0.09 W1 LN 28.57%

o o \ . P . | e . . A o = o
uasuanIANeLsEnA (Foreign Bond) JA1 Turnover Ratio winfu 0.06 win lailasundaaladieuiutaananneaiu

PRy
ABILINLLAD

TABLE 7: TURNOVER RATIO (as of Jun 30, 2009) TABLE 8: TOP 5 MOST ACTIVE REGISTERED BOND

Tvoe 2008 | 2009
s H1) | (H1)

State Owned

Enterprise

Government Bond 037 043 lssue  THB Min. Issue THB Min. Issue  THB Min.

Treasury Bills 324 218 LB145B 180,719.00 GHB123C 2,045.43 BAY103A  3,308.44
State Own Enterprise Bond 007 0.10 LB11MA 128,406.60 MRTADDZA 2,019.51 KTC113A 2,258.02
State Agency Bond 458 413 LB183E 125,399.11 EGATZ4E4 199387 MEK1084 1,938.63
Corporate Bond 007 009 LB1334 102,319.78 SRT1878 1,81858 Bayll3a 1,850.26

Foreign Bond 006 006
Total 170 149

LB1l6A  23,046.84 NHAL142A 157711 TTWI122A 1,496.28
Total 559,851.42  Total 9,463.55  Total 10,851.63

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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=

AMFLRUSTRIETLNA (Government Bond) $uiifiyaAinisteanageign 5 duduusnluaseusnaest 2552 laun

]

= '

#uatinsigLIagu LB145B, LB11NA, LB183B, LB133A uaz LB116A Ineiiyar1n1stanasoniuyisay 559,891.42 §1u

al

v |
o a

v viseAndludndoutlszann 68.33% 1eeyarinisteneiustineiguananaiiintulueiausnaedd 2552

TABLE 9: TOP 5 MOST ACTIVE GOVERNMENT BOND (1* Half - Year 2009)

Typef TTM Trading Value % of Turnover
Rating (¥rs.) (THB MiIn} | Total Trading Ratio

Government Bond

Last Trade Date

LB116A

Source: ThaiBMA

AaunusiTneigaauna (State Owned Enterprise Bond)

2552 ‘lFuAwuaiing

GB

a9

el

1586

1.880000

23,046.84

0.29

LB1458 GB 4 87 3.000000 180,719.00 225 164 30/e8/52
LB11MA GB 242 2180000 128,406.69 160 144 30/8/52
LB183B GB 871 3.630000 12539911 156 1.45 30/e/52
LB133A GB 3.7 2980000 102,319.78 1.27 1.03 30/8/52

0.54

30/6/52

oAl ) X A o o =< =
?umﬂﬁuﬂﬂ’]ﬂqﬁ‘sﬂ'ﬂ"ﬂr\ﬂqﬂﬂfﬂﬂ 5 ﬂuﬁULLﬁ‘ﬂsLuﬂﬁ'ﬂLLﬁ‘ﬂﬁl@\?ﬂ

W GHB123C, MRTAO98A, EGAT246A, SRT187B uaz NHAT42A  Taeiflyad1nisTenny

| ¥

PaNAUYYAU 9,463.55 dunm viseRmdudndoutlszann 17.15% 293yaA1N1358218 R U NI FIAMNAIauNATIAT

Tupzansnuesil 2552

TABLE 10: TOP 5 MOST ACTIVE STATE OWNED ENTERPRISE BOND (1* Half - Year 2009)

Type/ ™ Trading Value % of Turnover
Rating (Yrs.) (THE Min) | Total Trading Ratio

State Owned Enterprise Bond

Last Trade Date

GHB123C G 2.7  2.850000 2,048.48 0.03 2.05 23/6/52
MRTADSEA G 02 1100000 201951 0.03 101 10/e/52
EGATZ46A = 15.01 4538000 1599987 0.0z 2.00 12/e8/52

3RT1878 G 931 4.000000 1,818.58 0.0z 182 10/4/52

MNHAT4ZA 478 2680000 0.0z 1.05

30/4/52

1,577.11

Source: ThaiBMA

4 o o

Tuaneningansuilnienaw wsetiul (Corporate Bond) $uiilyafn1sgaa1a4eiign 5 duduusnluaseusnaes

a

2%

T 2552 lgundfufiu BAY103A, KTC113A, MBK108A, BAY113A uay TTW122A  Taaidlyasinisteanasoniuisau

q

A a

10,851.63 dunn vzaAniludndautlszann 11.95% 1eeyarinisgenaiuiiunaniiatulueiawsnaest 2552

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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TABLE 11: TOP 5 MOST ACTIVE CORPORATE BOND (1* Half - Year 2009)

Type/f TTM YTM Trading Value % of Turnover
Rating [¥rs.) [92) (THBE Min) Total Trading Ratio
Corporate Bond
BAY103A [AA-{tha) 073 2.060000 3,308.44 0.04 032 26/6/52
KTC113A JBBB+ 174 4950000 2 25802 0.03 056 30/5/52
MBELOEA fa- 121 3260000 1938.63 0.02 0.65 22/5/52

BAY113A /AA-(tha) 173 2.880000 1,850.26 0.02 0.34 23/6/52
TTW122A JAA- 2.69 3.810000 1,496.28 0.02 043 19/6/52

Last Trade Date

Source: ThaiBMA

> Uszianaecgayu (Investor Type)

Lﬁﬂﬁ@’]im’]@’m%ﬂﬂjﬂ%’ﬂ’ﬂ’mLL']_Iﬂ_I‘ﬂﬂa (Outright Trading) yspBausnaest] 2552 udasnidn  annsteane
(Trading Transactions) FamuamAnTY ﬂixnﬂuiﬂﬁqmwmi%@mmmdwﬁ:iﬁ’]mﬁmiuﬁé'qaﬁmm (Dealer-to-Dealer
Transactions: D2D) 22%  @9uan 78% Lflumﬂmﬁ‘%@mmwdwc;iﬁhm'\mwﬁﬁuﬁﬂmnu (Dealer-to-Clients: D2C)
Useinmeing Faiiwin §3N991ULL D2C S lidsusaiutuluusaslasng lummzﬁqiﬂiimﬂizLﬂm D2D Huualilx

USUFanaaTsRsIafl

FIGURE 8: COMPOSITION OF MARKET PARTICIPANTS FIGURE 9: COMPOSITION OF MARKET PARTICIPANTS
(1% Half - Year 2009) (Quarterly)

M [nter desler transaction M Dealer to Client transaction

5,000
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0

Trading Walue [THE Bln.)

Q32008 042008 Q12009 022009

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, , or 1 While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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ﬂizmmmﬁnmnuﬁ'L%’ﬁmﬁﬁmi%@mﬂummmm‘ummmmmmmwﬁ%ﬂmnﬁthﬁwﬂ"?lminmmﬂ 2552 T
ﬁfﬂﬁﬂmnuﬂ@:mmu‘?‘ﬁwﬁmmimmmu (Asset Management Company: AMC) ?ﬁ'qﬁﬁmzﬁ'qummu“ﬂmmi%ﬂmﬂﬁmLﬂu
71% m@quaﬁi'm'ﬁ%fammmﬁnﬂmunﬂﬂi:mmfmﬁ“u atialafinu dauwlunjudn AMC %Lﬁu%ﬂmﬂ‘l,umjmmmmms
svazdufluvdn uasnudnfuninlfudfuduesnade dosluudaylnsung Tumm:ﬁﬁnmnmwﬂ'@ﬂ (Individual: IND)

J = . & 3 o4 o ! & o o
uuuﬁmmummgammﬁ@mau@mz\;m visamaLlu 1% m@\uﬂ@mmﬂ@mmmuﬂ@munﬂﬂizmmqunu

FIGURE 10: COMPOSITION OF D2C TRANSACTIONS FIGURE 11: COMPOSITION OF D2C TRANSACTIONS
(1° Half - Year 2009) IN YEAR 2008 (Quarterly)

- IMND = FCO v NDL
= GPF M Insurance M Others
L Ju sl M Mutual Funds

Trading Proportion

IND 10% -

1% FCO EEF
MDL 2% Insurance o=

Do 25

258
Q3 2008 Q42008 Ql2009 Q22009

Source: ThaiBMA Source: ThaiBMA

P
= U =

mwﬁmﬁﬁﬁmﬁmwﬁ (Dealer) ﬁugammisﬁamﬂqﬁqm (‘Emﬂiﬁﬁummgaﬁwmma‘%mmmmmwﬁﬁﬁmq

AdMALLRaNdn 1 1) 10 FuUFLLINIAIILINT] 2552 {fu axsauLilAlusuAIw T ng (Local Bank) A11491 7 Wik

Tun swransn@nslng (13.90%), swimnstnawidise (12.54%), sUIATALARANTATNSIADS (10.08%), SUIANTNIINN

(8.88%), f11ANsTlatenTng (6.88%), sunmmunsing (5.70%), su1AN9R&LA (4.00%) WATEUIATANSTNR (Foreign
o

Bank) an 3 ik MR aUNANTARETULST (9.37%), SUNANTTAWLNT 181 18 (6.62%) WAY SUIANTERaInILazide lEuLena

AasUaLItY (5.86%)

TABLE 12: TOP 10 ACTIVE MEMBER DEALERS (1* Half - Year 2009)

Trading Value (THB Billion) — excluding bond which has TTM < 1 year

— %% Market Share
ealers .
(Outright) | outright | ___Financing___| ___other |
SCB

KBANK 13.90% 22416 4,660.38 2094

12.54% 202.12 5,446.04 1991 5,668.07
SCBT 10.08% 162.53 31026 B8.06 480.85

1

2

3

4 DBBK 937% 151.14 364.81 4. .30 520.24
5 BBL B.88% 143 .19 8,478.11 0.00 8,621.30
=3 CIMBT 5.88% 110.85 4,067 .41 573 4,184.99
7 CIm 6.62% 106.735 40.90 477 152.41
8 HSBC 5.86% 94 51 3,352 40 0.00 3,446 91
9 VB 5.70% 91 .86 3,538.15 191 3,62191
10 TISCO 4.00%% 54.56 259.05 0.00 9361

Other 16.17% 260.67 5,548.08 a7 78 5,856.53
Total 10:0.00%6 1,612.32 35,835.58 114.40 37,562.30

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 12: NET ASSET VALUE OF GOVERNMENT FIGURE 13: NET ASSET VALUE OF DOMESTIC
PENSION FUND (GPF) ASSET MANAGEMENT COMPANY (AMC)
NAY l—i Total Asset Value (NAV) MAN == Totzl Domestic AMC's NAV [THE Min}
[THE Min) (THE Min) [THE Min)
3 = —#— Domestic AMIC "Fixed Income"
CHET T dRAnE Rl T Partfolio NAV (THE Min)
(THE Mn)
1,700,000 171 a7
400,000 1 1,600,000
350,000 - 228,919.11 1,500,000 1
1,400,000
300,000 A 1,300,000
1,200,000
250,000 4 1,100,000
300,000 4 245 472 66 1,000,000
200,000
150,000 800,000

Source: Thailand Government Pension Fund (GPF) Source: Thailand Securities and Exchange Commission (SEC)
FIGURE 14: NET ASSET VALUE OF PROVIDENT FIGURE 15: NET ASSET VALUE OF SOCIAL
FUND (PDF) SECURITIES FUND (SSF)
MNAY = Total Provident Fund's Net Asset MNAY I Total Social Securities Fund's Net
[THE MiIn} Value [THE Min} [THE Min) Asset Walue (THE Min)
L [ ﬂ-ﬁif.l'uﬂ’liﬂﬂ'n.‘l'unﬂﬁ"m‘f +iﬂﬁ11ﬂﬂﬁ¢r_’ﬂmnﬂﬂ1ﬁ‘f
550,000 - 650,000 -
(THE Min} (THE Min}
500,000 - 486,795.12 600,000 SRS
550,000
450,000
500,000 -
400,000
450,000 4
350,000 ' . '
! b 400,000 4
300,000 350,000 -
250,000 300,000 -

Source: Thailand Securities and Exchange Commission (SEC) Source: Thailand Social Security Office (SSO)

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all bl

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 16: NET ASSET VALUE OF INSURANCE FIGURE 17: COMPARING GROWTH OF FIXED
COMPANY (INS) INCOME PORTFOLIO
[ | nd's
[THNBA:"IInJ ﬁﬁﬁ ?aﬁmp:ﬁ: . MAV [THE Growth of Fixed Income Portfolio
Billion}
—— FadpummepiuEean
1,000,000 - —— 1,200
i H Dec-08
950,000 !
971,964.02 1,000
900,000 4
850,000 - 800
HLLLLL g 761.204.72
750,000 -
700,000 -
650,000 A
£00,000

Source: OIC Source: GPF, SEC, SSO, And OIC

> AuARaU I IRIAUEATINAADLILNY ASATHE (Yield Curve & Index Movement)

FIGURE 18: THAIBMA GOV BOND YIELD CURVE MOVEMENT FIGURE 19: 1-YEAR YIELD MOVEMENT

YIELD (%) YIELD (%)
7 - 30-Jun-08 4.5
5 4 4 1 year yield
2.5 curve
30-Jun-09
5 3 1
2.5 -
4 -
3 30-Dec-08 L5 4
1_
e 05 |
L 2 Date
™ B B 8B BB B 2 2 g E E =
o o o o o o o o o o o O O
0 S S )
S £EEZgEZEZEEZZ LS
0081 4 7 10 13 16 19 22 25 28 e T =
m ™M NN N N Y N Y

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all bl
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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Wudnsuane LML R9TTUNA (Government Bond Yield Curve) i duil 30 Hguiau 2552 U3usivanas

naaavadu iefiauiy m Sui 30 fguien 2551 Inelfusinanasludaqlszann -170 B -270 Basis  points aid
anunsaagmsiadenlvzendu Yield Curve luudazinsengaavie ddail A Wusiasengpamde 1 e 6 ieu Uium
anadag uga99z1de -214 Big -222 bp. ﬁuﬁﬁmi:mf%umﬂ 104 3 T dmauanauunuliusinanasa udaeszidng -258
04276 bp. A MFuRusITRIszaENATe 5 D8 10 T dnsnaseuunuiliusinanasetudaeszudng -221 D9 247 bp.  waz

szaizenanInngn 10 1 dnsnanauunuliusaanaser ludasszndng -170 D9 -221 bp.

TABLE 13: THAIBMA GOVERNMENT INTERPOLATION YIELD (%)

30-lun-08 3.32 351 411 4.84 522 5.88 6.01 . 6.41 6.48

30-Jun-09 X 117 1.29 1.47 2.08 2.64 3.13 3.52 3.80 . g 4.60 471
Change (Bps.) -214 =55 -222 -264 -276 -258 -247 -236 -221 -181 =77

Source: ThaiBMA

FIGURE 20: 5-YEAR YIELD MOVEMENT FIGURE 21: 10-YEAR YIELD MOVEMENT
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nMesuapfenlmaesiTiiusingiguIa (Government Bond Index) wW wudidaiinameuunulaasan

(Government Bond Total Return Index) n 4uil 30 {guieu 2552 agiseau 189.53 qn Ususingluan oy 4ui 30

a

fguieu 2551 09 17.16%  tneiilefiansniuenanngaeegaensnansuds wudiiusineiguialuiwengaumaeiies

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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P =

nd1 10 T Winameuunu (Return) gafign A 26.42%  lusnisiiusiimsiguiandengasmaeludes 3 fe 7 T

q

HARALUNUATIAR AD 8.26%

o 2

Tuaauen mﬁuuﬁvanmu (Corporate Bond Index) 1 wudnsriuaneuunilnesin (Corporate Bond Total

Return Index) 4 3171 30 HQuieu 2552 agfiszAl 156.67 9a LFUFANNGITUAIN 1w Fu7 30 Hguien 2551 119 10.04%

q

TABLE 14: THAIBMA BOND INDICES TABLE 15: BOND RETURN (%)

. . Year Return (%) - compare
ThaiBMA Bond Indices ThaiBMA Bond Indices
Return (%) Between 2008 (H1) & 2009 [H1)

Government Bond Index Government Bond Total Return Index 17.16

Clean Price 93.14 10413 11.80 Maturity Sub Group

Gross Price 9463 105.64 1163 Groupl [1<TTM<=3) 13.66

Total Return 161.77 18953 17.16 Group2 [3<TIM<=7) 8.26
Corporate Bond Index Group3 (T<TTM<=10) 1553

Clean Price 99497 104 69 432 Groupd  (TTM > 10} 2219

Gross Price 10095 105.60 461 Group5  (TTM <= 10) 26.42

Total Return 14238 156.67 Investment Grade Corporate Bond Index

Source: ThaiBMA Source: ThaiBMA

FIGURE 22: GOVERNMENT BOND INDEX MOVEMENT  FIGURE 23: CORPORATE BOND INDEX MOVEMENT
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Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 24: VOLATILITY OF GOVERNMENT YIELD FIGURE 25: VOLATILITY OF GOVERNMENT YIELD
(Base on TTM) (Base on DURATION)
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FIGURE 26: VOLATILITY OF CORPORATE SPREAD FIGURE 27: VOLATILITY OF CORPORATE SPREAD
(Base on TTM) (Base on DURATION)
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Source: ThaiBMA Source: ThaiBMA
The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, , or 1 While all
care has no ion as to its accuracy or 1 and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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. WU TUNARIARNSIRNIT UL LUTI9ATINRIURNL] 2552

ARIALTN

AsIE1TUUNIASY

Fgunaaziiniseeniustinsiguia dszdnlasunad 4 sestaudszunm 2552 (nengaas - fuenamn) Bnaiuau

98U 119,000 Auvm wseAndunaingeaulszim 26% WedsuAulFunueesiusinsiguanvnafieanlulng

|
a

118 3 2eeTutszannd 2552 (enen - Hquiew) Tneflusiuiuesiusinefguiafiazeenluiionunil iunsanshil

a1gAsmaelszinns 2 Tunfige vizewiniu 45,000 A14U

TABLE 16: GOVERNMENT BOND's AUCTION PLAN IN 2009 (Exclude T-Bills and Saving Bond)

Total Amount
(THB Min)

Bond

LB116A
4 LB1378, LB139A 16,000

5 LB145B8 11 000
10 LB196A 10,000
12 LB213A 16,000

14 LB233A 6,000
19 LB283A 12,000
LB396A

Source: U5zN1ANIZNINNITAR L’?fmmifiwmﬂﬁuﬁﬁmﬁgm@Iuﬂqumzmm 2552

ASIENTUUNALANTU

Ysnnuniseantuiaesniaenaulugoasatings 109t 2552 Huunlduanailanauiuasellusn 1091 2552 9

aansauiuliugaiiion 220,000 funm YeHilasaINNANIEN LTSN HARDLLNUNEITY dauanin TsuyuIesdeanns

ansutliingeaunulidon iatianadnludapianasaesd] 2552 aziinsatsuilaasniaantuasanlusaniszuin 80,000

- 150,000 A1ULIM FIFMINAAITUIANITAUAIGARS 80,000 AULIMUAY It wnsuiuyad1vasiuinaanlludo

a

5 ¥

1 52 # frfueaniuisonyis@u 300,000 AMULN TIGINT Faiad

al

Tt9pTTILTNAUAU 220,000 AL Fazni L3

132 N1UN1298NAI AU RN ALENTLIA9T] 2552 T NANAn19ale I3eNT 2.3 wauduunn  ailudaapsailudaneast

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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TABLE 17: GOVERNMENT BOND YIELD ESTIMATION

<1 year 1.00% - 1.50%

1-5year 1.50% - 3.60%
5-10 year 3.50% - 450%
> 10 year 4.50% - 6.00%

Source: N1341399ANAATIUIBIEARINA131H (Dealer)

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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