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Table 1: Thailand Key Indicators as of June 2006

Economic Indicators

{Unit: Bln. US$) 2006F 2005 2004
GDP Growth 4.5% 6.2%
Headline Inflation 5.9% 4.5% 2.7%
Core Inflation 2.7% 1.6% 0.4%
External Account
Export Growth 17.1% 15.0% 21.6%
Import Growth 4.2% 26.0% 25.7%
Trade Bal. 19 8.6 1.5
Current A/'C Bal. 0.5 3.7 6.9
Bal. Of Payment 4.7 54 5.7
International Reserves 53.1 52.1 49.8
Total Debt Outstanding 573 52 51.3

Source : Bank of Thailand (BoT),NESDB

Remark: P/ = preliminary
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Table 2: Size of Thai Financial Market

Unit: THB Bin.
1999 2000 2001 2003 2004
Bank Loans 5,119.00 458590 429390 4BO270 ) 4701500 508135 5,488.43 569252
Equities (SET mkt. cap) 219310 1279.20 1,607.31 198624 473990 452189 52,1051 5,153.06
Domestic Bond (at par) 1.353.60 1634.80 188290 230000 251500 | 274038 3,366.84 3 607.85
GDP at current price (hillion haht) ™ | 4537 .10 482270 5133560 544600 593040 650350 7.,103.00 n.a

Remarks: 1) source : BoT, NESDB,

Figure 1: Capital Size Figure 2: Asset Size of Institution Investors
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Table 3: Issuance of Domestic Bonds Table 4: ThaiBMA New Registered Bonds
Unit: THB BIn Unit : THB Bin
2006H 2006H
T- Bills 221.00 460.00 108.14 T- Bills 221.00 460.00 108.14
Government Bond 63.40 99.00 56.15 Government Bond 63.40 128.12 102.08
State Agency Bond 545.56 444,99 -18.44 State Agency Bond 545.56 444.99 -18.43
State Enterprise Bond 41.05 29.86 271.26 State Enterprise Bond 61.90 28.86 53.38
Corporate Bond 70.29 66.65 5.18 Corporate Bond 59.75 126.29 111.36
Commercial Paper n.a 409.82 n.a Commercial Paper n.a 264.68 n.a
Foreign Bond 4.00 0.00 n.a Foreign Bond 4.00 0.00 n.a
1,510.32 59.77 1,452.94
Source : BOT, SEC and MOF Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD
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Table 5: Outstanding Value of Table 6: Outstanding Value of
Domestic Bonds : June 30, 2006 ThaiBMA Registered Bonds : June 30, 2006
Unit::THB BIn Unit :THB BIn.
Type 2005H 2006H  Growthi% Type 2005H 2006H  Growth(%
T- Bills 155.00 248.00 60.00 T- Bills 155.00 248.00 60.00
Government Bond 1,329.94 144449 8.61 Government Bond 114198  1,405.79 23.10
State Agency Bond 53934 733.32 35.97 State Agency Hond 539.34 733.32 35.97
State Enterprise Bond  462.53  493.91 6.79 State Enterprise Bond ~ 456.09  430.95 7.64
Cnrpurate Bond 70319 760.50 281 Curpurate Bond 415.69 575.74 38.50
Eareiom Eamd 4.00 7.00 75.00 Commercial Paper n.a 105.53 n.a

Foreign Bond 4.00 .00 75.00

3.083.99 3.687.22

2,712.09 3,566.33 31.50

Source : BOT, SEC and MOF
Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD
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Figure 3: Corporate Bond Outstanding Value by Figure 4: Corporate Bond Outstanding Value by
Sectors : June 30, 2006 Ratings : June 30, 2006
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VAW 262.94 WuAULN (Faeiaz 17.16 28958ANNITOUE Outright 199919A187A)

douneinunustinssguaidnsvyudeuaauliawiniuiesas 15.24 anasaniesay 19.55 109p39uNY 2548

AwiuiusneigunaninisTenegega (Outright Trading Value) 5 dusiuusn iuiustimssraznannienyaaunae
4 o

dszanne 3-10 1 16U 4w LB167A LB14DA LB095C LB137A waz LBOONC Ineflyad1nisaesns Outright 9%

]

v v ¥ v
V98U 111.32 Wuduum (Aadlufesas 7.27 9a9yaAIn19T8978 Outright VI9Aa1A)

dniulunquiusinssgiavnaldnmmyudeuaauliawiniufesas 912 anasainfesaz 1068 lugawean

wenfuestindunn Ineyarn19T8a7ag9ga (Outright Trading Value) 5 dusiuusn léun §1 ETA143A PEA215A

a
v v

PEA156A EGATOBNB waz PTT107B 3798w 8.91 Wudnuumn (Aniufesas 0.58 1843aA1n13Eea1e Outright

TNRAA)

AIUANINARBINITTOINETBEIRURINALENTY  Adnvyuiswaauliawindufesas 6.04 anasainfesas 10.37
Tudasnanmaaiuaest 2548  vilfuinadnnsiennegega (Outright Trading Value) 5 dusuusn Téun PTTC15NA
KTBO93A THAIO85A MMTHOSDA waz ATC086A Taaidlyar1nistaune Outright $9uvvAY 13.86 Wuauumn (Fag

Az 0.90 ﬂnmg@ﬂ'ﬁmﬁ@mﬂ Outright iNAaNA)
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Table 7 : ThaiBMA Trading and Outstanding Value of H1/2005 and H1/2006

Unit : THB Billion.

Type of Securities 2005H 2006H % change

Trading Qutstanding Trading Outstanding Trading Outstanding

T- Bills 520.77 155.00 73099 248.00 39.68 60.00
Government 46717 1,141.08 950.73 1,405.79 103.51 23.10
State Agency 043.27 53934 893.03 ¥33.32 -5.33 35.97
State Enterprise 5217 156.09 71.76 490.95 37.55 7.64
- Guaranteed 35.36 357 64.13 343.78 81.30 -3.68
- Hon Guaranteed 16.81 99.16 7.63 14717 -54.61 48.42
Corporate h0.24 11569 11.14 h7h.74 -18.12 38.50
Commercial Paper 0.47 105.53 n.a n.a

Foreign 4.00 0.06 .00 -25.00 75.00
Total 2,042.70 2,697.18 3,566.32 32.04 31.50
- Monthly Average 449.53
- Daily Average 22.67
- No. of trading days 119
Mo. of transactions 23,224
- Monthly Average 3,508 3,871
- Daily Average 180 195

Table 8 : Most Active Traded Bonds (Jan-Jun 2006)

Outright Spread
Trading Average over Last
Type/ ™ Y™ ¥alue oy ofTotal Turnover Average Govbond  trade
Issue Rating {Yr) (%) (THEMIn)} Trading Ratio (%) Duration Convexity (bp) Date

GovermentBonds

GB 10.08 5.660000 23,806.69 1.88 120.03 7.48 70.36 = 30-Jun
GB 8.43 5.587500 22,844.90 1.49 b7.19 b. 73 54.56 = 30-Jun
GB 2.868 5430000 21,122.70 1.38 100.58 2.62 8.42 = 30-Jun
GB F.05 5600000 19,932.02 1.30 83.05 5.66 39.20 = Z27-Jun
GB 3.42 5.430000 18,612.76 1.21 46.53 3.12 11.66 - 20-Jun

State Owned Enterprise Bonds
G 8.01 5.346985 1,979.78 0.13 98.99 b.46 50.07 14 17-Mar
= 15.01 6.527214 1,860.00 0.12 100.00 9.48 120.64 B9 23-May
= 9.01 5990000 1,799.85 0.12 99.99 b.Gd 58.23 51 14-Jun
G 0.75 4250000 1,673.63 0.11 167.37 0.71 0.67 -4 15-Feb
G 438 5.200000 1,601.38 0.10 160.14 3.81 17.48 15 08-Mar

Corporate Debentures

JAR+(tha) 9.65 b6.210000 5,153.49 0.34 103.07 6. 79 59,77 63 03-Apr
JAA+({tha) 271 b6.070000 3,784.35 0.25 63.07 2.45 7.48 b4 30-Jun
JBR- 1.91 5860263 1,951.90 0.13 33.03 1.80 417 54 16-Jun
MMTHOEDA 2wy T EN{{T)) 2,78 5.695000 1,592.02 0.10 31.84 2.50 107 T1 27-Feb
SEC/A-{tha) 1.99 5980000 1,343.63 0.09 3779 1.18 2.26 b5 27-Jun

kA
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Figure 5: Corporate bond’s Trading Value by Sectors Figure 6: Corporate bonds’ Trading Value by Rating
: Jan to June 2006 : Jan to June 2006
B-rated Non-rated
Others Bank ~ BUILD ¢qypy 1%

Yh 4% gy,

23%

PROP
2%

FIN
16%

Energy
42%

L4
® 1/sELANERINY

“‘nguneyuEAnTungunasuan I uiAsedndaugIgn”

v
o

Tupgausnd 2549  1BNN0INNITRNLBNIZEINTIN Outright Transactions HyaA1998 1,532.18 Wuduum %3l

mmmLm_ixiLﬂuﬂﬁi%@mﬂumiuﬂmﬂ’umsﬁuﬁﬁ’lu@qzymﬁ'ﬁmmmsuﬁﬁ'unziuﬂ’nmvguﬂmﬂ’u (Dealer  to
Client Transactions) a1u91 1,168.50 Wuduum wreAalluiesas 76.26 2895ungansss Outright Jaamann
donivaesndsyannienay  23.74 Lﬂuma‘%@mmwdwnq’uamﬂ’umsﬁuﬁmu'aqnpmﬁ"msqmmﬁ (Inter-
dealer Transactions) Tmﬂﬁsﬂ@mmiéﬁmm 363.69 NUATULN

%ﬁ‘ﬁﬁqimmmi%@mmix'm'wﬂ@jmmﬁumiﬁuﬁmumgywmﬁ’]mwmwﬁ Audnaanuanitus1e)  (Dealer to Client
Transactions) @’lﬁﬂfmLLﬂQﬁ]WNﬂiZLﬂV]ﬁﬂ@QVJHVLﬁ ﬁmﬁ (1) miunm‘vgumu (Mutual Fund) ¥asiaz 44 (516.37 NURU
17n) (2) n'éjuﬁﬁqﬂﬂaﬁﬂs:nauqsﬁa‘l%@iwﬂszmﬂ (FCO) Sagaz 16 (185.80 WA IWLN) (3) néuﬁﬁqﬂﬂaﬁ'
ﬂizﬂﬂﬂqiﬁ%i%ﬂi:mﬂlﬂﬂﬁiﬂ1‘ﬁﬁn’]ﬁ%ﬂ’ﬁ@% (DCO) $owaz 11 (127.77 WusULN) (4) NNADITUNISHY
?fa"himu'aqnpmﬁ"mmmmﬁ (NDL) feeiaz 7 (81.73 Wuauu1m) (5) naNLFENUsEAU (Insurance) Fasaz 3

(35.62 WHAIWLN) LAY (6) mg'uﬁ'nmv;u%luf] fauay 18.93 (211.20 WWHA1HLIN)
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Figure 7: Composition of Market Participation

by Trading Value
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Figure 9 : Composition of Dealer to Client Transactions Table 9: Top Ten Active Dealers (Outright trading)

: Jan to June 2006 Untit : THB Bin.

Dealers % Market Share Trading Value

Oufright  Financing  Other

Siam Commercial Bank Plc 14 68 278.53 2437 0 52223

1
DCo FCo :
14% 16% 2 Kasikorn Eank Pic. 1075 203.74 7031 1583 28068
0
3 Standard Chartered EBank 950 18018 = 4382 772 23173
4 BankThai Plc 8.26 156.62 1307 049 17048
5 Thai Military Bank Flc. 8.02 152,08 078 284 15681
6  Bangkok Bank Plc 7.20 136,63 | 15463 0 29115
Others
16% 7 United Oversea Bank (Thailand) Pic 702 13343 | 1196 969 15478
o
& The Hongkang and Shanghai Banghkok Co. Lt 6.23 118.13 B9.76 a 187.89
e 9 Deutsche BankAG,BanakokBranch 6.17 17.04 0 04 11743
Cos Mutual 10 Bankof Ayudhya Plc 460 87.18 007 241 B9ES
20%' Funds Other 1755 332.71 40566 17845 91682
0,
18% Total 100 189588 1013.76 217.73 3,127.35

Remark : Based on traded date and trading transactions reported by dealers to ThaiBMA

Remark :
1. "NDL" are local financial institutions that do not have Dealer Licenses (Securities or debt
securities trading license)
2. "Others" includes Private Funds, Social Security Funds, Foreign Cos. Individual Investors

and Holding Companies, Government Pension Fund.
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o d’l ci/ A a = o IS ' g o = o o QI -’-é’
SATIHANBUUNUATIANTUY U ARaulnuIau aufudanell 2548 wudimsnasuilsrasduiin1slfumainuay
. 4 o & & A m
AaudanllameuiuRsailsrernatauazszazang Inensansuilsraznanuazszazanainisliufianaann
f1elugaaheunuAIRus sy uasngeatan antladaniaueneni nasiadeulireednsuane LW US

¥ 1 Y v
treasury waziladunigluatnginiunsansuilszaznansuazszazanananinlugonuniiug uaziuian viaidnsm

]

HaneLunUiusRsfguIalng i &uReuiiguien 2549 Wiauiu Ay Uanel 2548 Wusinsfguianiengaanas 1
wewde 4 1 dudaiinauee/lutog 33 v 104 bp. WustinsndengAundeseus 5 09 10 T Uiusainaueyluges 19

D9 27 bp. Wustimsany 10 Tauly Usudainaueslugag 13 fie 20 bp.
- AFUATIRI5UU (Bond Index)

1 ¥
msawulwiusimsiguiadmiuaiousnyeet 2549 1 wameUWWINSTAITLIATAAINATINANE LUNLGYIE YD
WWBLMIgLIA (Total Return Index) a4 §uil 30 Aguied 2549 WiguiuATINaneLUNLgVEIeWLsIAsiTLIa (Total

Return Index) o4 Sufl 30 5Wa1AN 2548 JNAMBUUNUWINALTREAE +1.24 LAZaRATUINARLLNUA LHTUAN

o o

M98y uUstMIgua Inadaann ThaiBMA Government Bond Index W41 Total Return Index 4 AuiAauiguie

2549  agiszAu 148.89 luuniedl Total Return Index 1y AuLAaUSUINAN 2548 BYNILAL 147.07 V19l NENTR

a
1%

Ausnefguian inaseuunugegn Ae nguiustinseyming 3 Dasn Winaneauunigeqa (Year to Date) Nieeas

a

'
a

1.80 s99aeN L unguiustimsNNegsendng 3 09 7 U Mnameuuny (Year to Date) 5asaz 1.41

57m"”umvm@uLmu@mmmmwmifujﬂmmnw (Investment Grade Corporate Bond Index) luazausnaeil 2549
SaamnaTiInaneLuUgnFeauin1AeNTY (Total Return Index) nd Uil 30 Aguney 2549 WELALATHNAROLUNY

anveviuiniaenT (Total Return Index) nd Uil 30 5191AN 2548 Anapauunuiiuiesas 2.53

2
a

HamaLunWaINNIsauluiuiniAenTy (Total Return Index) lupausnaest] 2549 1 agiisviy 128.44 Tauiinau

NAUL 2548 NIveu 125.27
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Figure 10: ThaiBMA Government Bond Yields Curve Figure 11: ThaiBMA Average Government Bond Yield (%)

(Interpolation)

~ 8.00 4
5
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oM a3 s A; s41] SR am[ AW 2 6.00
49 s sm| sA AT AeT] A M AW =
c
S i
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Yield (%)
65 8 3.00 -
(O]
g 2.00 L L L L L L L L L L L
[ LN
£ 838388888383588%
S 9 a8 2 Y € 9 = > c
S 28oz2a/eg2 2R

Thai BMA Government Bond Indices Return (%)
§ A IM B M. Year to date

Government Bond Index 95.03 -57 96,33 145,59 -67 -.45 k] 1.24 1.24
Maturity Sub Group

Group 101 <TTM==3) g4.18 -24 85,12 -104 132,32 22 17 95 180 180
Group 2(3<TTM==7} 101,94 -66 103,21 -40 157.75 -37 -.23 59 141 141
Group H7<TTM==10) 116,87 -149 119.04| -148 1583.00 -141 =76 65 1.05 1.05
Group 4(TTM=10) 120,98 -1926 122,87 -194 187.76 -215| -1.13 1.63 1.27 1.27
Investment Grade Corporate Bond Index 99,64 -36 100,51 -35 128.44 =] .05 1.09 2.53 2.53

wwneme - nsulazuulasees Clean price Index , Gross price Index ua Total return Index lunnswulaenuilas (Chg.) Weifsuiu m. $ui 30 Suanau 2548
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u
1

{AIMSIA15UE 10 AUALWSN (Top most outright trading)

Dealers % Market Share Trading Value

Quiright Financing  Other

1 Siam Commercial Bank Plc. 14 69 278.53 2437 1] 52223
2 FKasikorn Bank Plc. 10.75 203.74 70.31 18.63 28968
3 Standard Chartered Bank §.50 180.19 43.82 7Tz 231.73
4  BankThai Plc. 2.26 156.62 13.07 0.49 170.18
5 Thai Military Bank Plc. g.02 152.08 0.7a 2.94 155.81
6 Bangkok Bank Flc. 7.20 136.53 154.63 0 291.15
T United Cwversea Bank (Thailand) Flc. 7.0z 133.13 11.96 §.659 18478
8  The Hongkong and Shanghai Banokok Co. Ltd. B.23 118.13 B9.TE I} 187.89
9  Deutsche Bank AG Bangkok Branch BT 117.04 1] 0.4 117.43
10  Bankof Ayudbya Plc. 4 60 87.18 n.ar 241 g9.65
Cither 17.65 332.71 40566 17545 H16.82
Total 100 1,895.88 1013.76 217.73 3,127.35
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Lead Underwriter YUANALANTYW 5 AUALILSN

Lead Undenriter Amount Mo.of %% Shares
Issue
1 Siarn Commercial Bank Plc. 38,0033 16 30.89
2 Kasikarn Bank Plc. 258.,200.05 17 2233
3 Deutzche Bank 4G 13,947.93 5] 11.04
4 Citicorp Securities (Thailand) Lid. 11.,080.00 9 877
L= Standard Chartered Bank 10,900.00 v G553

UENSLLAUAFTIFITUUNNALANTU 5 BUALLSD

Amount %% Shares No. of Issue
(THE min.)
1 Thailand Securities Depostary Cao., Ld ¥5,250.00 13 E1.95
2 THME Bank Plc. 21,300.00 12 16.587
3 Siarn Commercial Bank Plc. 11.,500.00 v 9.54
4 kasikarnbank Plc. 7 5B0.00 4 B.07
8 Bank Thai Plc. 3.800.00 B 3.01
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