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TABLE 1: THAILAND KEY ECONOMICS INDICATORS (as of Dec 30, 2009)

Emnn:mu: Indicator - - -
(Unit : USD Bln)

GDP (% change) ~_27% 25 49

Headline Inflation (% change] - Oct -09 55 23
Core Inflation (% change) — Oct 0.3 24 11
Export (% change) -16.7 15.8 17.2
Import (% change) -28.8 26.4 9.0
Trade Balance (USD Billion) 135 0.1 115
Current A/C Balance (UsD Billion) 195 16 14.0
Balance of Payment (USD Billion) 216 246 171

International Reserves (USD Billion) 1398 111.0 B7.4
Total Debt Outstanding (USD Billion)

Source: Bank of Thailand (BOT) ** Remark: P = preliminary

AndeyasIaNuaAIIUIATaIRAaIARY (Money Market) LazAATAYU (Capital Market) AUgA W LABUTUINAN
2552 tunudn aanesdudenlasalnssuiasnidisevissyunaasne (Bank Loan) H1u1angedu Aaiaauann o &u
1] 2551 sz 6.15% w1887 7,822.14 Wud UL lanizAdinnaumnsansuil (Outstanding of Domestic Bond)

U

AugA 14 1ABUTUINAN 2552 a7 5,868.67 WAL WNNTUAIN 1 &UTl 2551 Uszann 15.52%

TABLE 2: SIZE OF THAILAND FINANCIAL MARKET

Bank Loans — THB Billion * 508135 548343 570675 6522176 7,368.65 7,661.66 (Nov)

Equities (SET mkt. cap) — THB Billien ** 452189 510511 507870 6,636.07 356822 5,873.10 (Ded)
Domestic Bond (at par) - THB Billion *** 274038 336684 408526 488576 508005 5,868.67 |Dec)

Source: * Bank of Thailand (BOT) ** SET *** ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
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FIGURE 1: INTEREST RATE MOVEMENT IN THAILAND FINANCIAL MARKET
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Source: Bank of Thailand (BOT)

FIGURE 2: SET MARKET CAPITALIZATION & FIGURE 3: BOND MARKET OUTSTANDING
SET INDEX VALUE & COMPOSITE BOND INDEX
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Source: SET Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
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ma@am@umwMiqmﬁiuﬁiumawmu;mmmmmmwﬁﬁumﬁﬂuﬁu ThaiBMA (New Issuance of ThaiBMA
Registered Bond) 1uil 2552 finnseanmsansvilutsndisdy  10.88 E1udunm Saanadntiesanntiaumiing
1gzutuw 3.19% LLﬁi%@ﬁIﬁﬂdqu‘lﬁm&iuﬁqLﬂummmﬂudfmmmﬁmmﬁ:ﬂxz%uﬁ@@ﬂimﬂﬁmmﬂm\‘jﬂ@:mﬁ”lmﬂ (State
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o X
silRe

#us1MI¥gua (Government Bond) HyaAini9eanluuyivau 501,841 A1uum isauantneuntinil 119.98%,

FaRUARY (Treasury Bills) aanluuiedn 885,850 @11LNN LT 110.42%, Wuntinsigiauna (State Owned

[ 22
o 2

Enterprise) aan Msfia@u 99,620 a1UL anad 18.79% waziustinssuiansuiatlssinalng (State Agency Bond) 2an

TnR9d U 8.42 A1UAULN anad 8.55%

TABLE 3: NEW ISSUANCE REGISTERED BOND AT THAIBMA (THB Min)

Gaovernment Bond 22813399 501,5841.20
Treasury Bills 421 000.00 885,850.00 110.42%
State Own Enterprise Bond 122 66528 99,619.67 -1B.79%
State Agency Bond 9,206,634.03 841933547 -8.55%
Long-term Corporate Bond 260,846.00 390,858.00 49.84%
Commercial Paper 979,207 .89 568,208 .65 -31.97%
Foreign Bond 18,088.00 12,000.00 -33.66%
Total 11,236,575.19 10,877,71299

Source: ThaiBMA

m\‘iﬁmmﬁzmunwmmmL@nwﬂmmmmmmmwﬁﬁu W'LIQI’V]’W’WL@ﬂ‘ﬁuizﬂﬂﬂuﬁj’]uﬂ’]?ﬂ’ﬂﬂM?’]@’]?Mﬁizﬂ:ﬁ

%

2119 Wsetiu] (Corporate Bond) $9N3aA" 390,858 AMULIM WNNTU 49.84%  Tuanizinisszanyulnaniseennsanswil

q

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being
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TABLE 4: THAIBMA'’S REGISTERED BOND OUTSTANDING (THB Min)

as of as of
Type
30-Dec-08 30-Dec09

Government Bond 1,808390.55 2,130820.44
Treasury Bills 81,00000  2065,54000 154.99%
State Own Enterprise Bond 518 476.78 53205297 2.62%

-Guaranteed 379,107.28 372,182 87 -1.B3%

-Non Guaranteed 13936950 159,370.10 14.71%
State Agency Bond 1,455,459.61 1,819,657.66 24.17%
Corporate Bond 937,335.59 1,123 638.02 19.88%

-Long-term Corporate Bond 793 64085 104895697 32.17%

-Commercial Paper 143 69474 74,681.05 -48.03%
Foreign Bond 43,962.00 55,962.00 27.30%

Total

4,854,62453 5868671.09

Source: ThaiBMA
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y T2 v v - X = o X S a o . - ] y T2
ANANNTINAY 2.13 AMUANULIN LIWNAWANNTAauniind 17.83%, HINUANS (Treasury Bills) HYAATAIANYNAU 206,540

oy v
v o

&1L WU 154.99%, HuslimsFgiania (State Owned Enterprise) Hyar1AIANIYIA&N 532,053 A1ULN WiNTU

2.62%, WustmIsuIAusszmelng (State Agency Bond) HyaRNAIANINAYL 1.82 AUANBLN NI 24.17%

v
% o

uarwusiingsnglszina (Foreign Bond) fl'u“@ﬁﬂﬂ ANNTINAU 55,962 R11LN LN

2D

U 27.30%

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 4: GOVERNMENT BOND'S OUTSTANDING TABLE 5: THAIBMA REGISTERED BONDS
BY YEAR TO EXPIRATION (as of Dec 30, 2009) BY TTM (as of Dec 30, 2009)

0-5 206.54 43

U Total 206.54 23

0-5 1,258.00 59

6-10 507.00 12

‘Government Bond 11-15 231.00 6

=15 134.00 G

Total 2,131.00 83

0-5 1,720.68 82

State Agency Bond 6-10 98.98 2

Total 1,819.66 84

0-5 309.24 271

State Owned Enterprise Bond 6-10 16408 151

11-15 58.79 54

Total 532.05 476

0-5 755.70 262

65-10 23471 54
Long-term Corporate Bond 11-15 38.05 8
¥15 20.50 4
Total 1,048.96 328
0-5 74.68 397
Total 74.68 397
0-5 45.79 18
Foreign Bond 6-10 10.17 &

Total 55.96 24

‘Commercial Paper

Source: ThaiBMA Source: ThaiBMA

% Aj A % % oA ' % gj/ Z % %
NNANUATIANTNUTICLZENVTDINIALDNTU NTDIUN (Corporate Bond) NUIMHYAATAIANTINAY 1.05 a1%aU
=

v isdvanludaafefuresdiiuge 32.17%  laeilsznin 90% l#funisdndusuanuindanentludas
Rating “A”  lwaniznanisznin 8% 14funisdndusuetludag Rating “B” uazdn 2% ldinisdudumanu

1iTa0a (Non-rated)

FIGURE 5: CORPORATE BOND'S OUTSTANDING FIGURE 6: CORPORATE BOND'S OUTSTANDING
BY RATING (as of Dec 30, 2009) BY BUSINESS SECTOR (as of Dec 30, 2009)

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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2

uwazilaiansngyarinsinaaasiul (Corporate Bond) Taainiisnuilszinnaesgsia (Business Sector) Wda

q

WU U ungunasY (Energy) Hdndougangnnaiasas 27 sasasnnnaiulungusuians (Bank) feuay 22 uaziiul

lungudanneai1e (CONMAT) Fotas 11 mNanAL

. NMIZAAINATIAITUR LUARIATAY (Secondary Market)

>  n15@aw1s (Trading)

ununsTeaans@suiuuulng (Outright Trading) il 2552 Ryapnsauyiadu 14.54 §1UA UL ARG

ANt 2551 tsznnns 16% wsivieil tnadaulunjudovisedszanns 79.20% veeyad1n1sieaneianuailiisgu Wunisae
d . g v . dX L
efinszansneg lwanizamasnilsrazdunesninasuiasuisdsumalne Tuanuzinsgereiusinsiguna

(Government Bond) Héndauaglsznins 10.21% uasiimaeantszannd 11.13% unisdennelunsansiszinmau

FAUM

v ¥
. Yo S

mﬁmmmmeﬂ@mmﬁww wRNNLsTNNTR9n 8T LA seiAe Wunlinaiguna (Government Bond) q

Le

YAAINNITaUNLVAY 1.48 F1ud UL WnauaInlutauneaiuaestiugs 27%, FRuAST (Treasury Bills) Hyar1nis

al

De

T0EVIAW 1.2 AU UL NNTW 138%,  Wusinedgiaunia (State Owned Enterprise) HyaAIN"sto11eviadu

= '

78,988.31 ANULN AAAY 17%, ‘Wuﬁ‘]_lﬁlﬁ‘ﬁu’]ﬂ’]i‘Lm@ﬂﬁ‘“’mﬂiWﬂ (State Agency Bond) NN@ﬂ’Wﬂ’]i“ﬁﬂ"]ﬂﬂﬂ\‘mu 11.52 41U

al

ANULN AR 25%  wariUsLTRes1elszina (Foreign Bond) ﬁsﬂ@mmﬁ@mﬂﬁ@u 4,485.19 A1ULM AAAY 6%

TABLE 6: THAIBMA OUTRIGHT TRADING & OUTSTANDING VALUE BETWEEN 2008 & 2009 (THB MIn)

Type

Outright Trading Dutstanding Outright Trading Outstanding Outstanding

Government 1,172,889.13 1,808,390.55 1,484,396.65 2,130,820.44 18%
State enterprise 95,202.55 518,476.78 78,988.31 532,052.97 -17% 3%
- Guaranteed 77.951.38 379,107.28 59,435.16 372,182.87 -24% 2%
- Non-guaranteed 17,251.16 139,369.50 19,553.15 159,870.10 13% 15%
T-Bills 542,249.51 81,000.00 1,288,820.61 206,540.00 138% 155%
State agency 15,431,787.16 1,465,459.61 11,520,110.58 1,819,657.66 -25% 24%
Corporate (Long-term + Short-Term) 115,927.25 937,335.59 167,927.46 1,123,638.02 45% 20%
Foreign Bond 4,758.45 43,962.00 4,485.19 55,962.00 -6% 27%
Total Value 17,362,814.05  4,854,624.53 14,544,728.80  5,868,671.09 -16% 21%

- Manthly Average 1,446901.17 1,212 060.73 -16%

- No. of trading days 247 243 -2%

- Daily Average 70,29479 59,854 85 -15%
No. of Outright Transaction 100,012 94,947 5%

- Maonthly Average 8,334 7,912 -5%

- Daily Average 405 391 -4%
Dealer Participation 35 38

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 7: LONG-TERM CORPORATE BOND'S FIGURE 8: LONG-TERM CORPORATE BOND'S
TRADING & OUTSTANDING VALUE TRADING & OUTSTANDING VALUE BY
BY RATING (as of Dec 30, 2009) BUSINESS SECTOR (as of Dec 30, 2009)
M Trading (Bln) ™ Outstanding (Bln.) M Trading (bln.) ™ Outstanding (bin.)
300
1000
B2 63
Q00 350
800
700 200
600
150
500
400 100
300
200 =t
100 0
a
"A" rated "B" rated Non-rated

Source: ThaiBMA Source: ThaiBMA
v U é’ z = v% % o
NNATUHAAINITDAUNUTDIATIANTUUTCLCHNIURINTIALANTU UTANUN (Long-Term Corporate Bond) WUN

! & o X Y - X LA e o ~ ‘ & )
HAANFTAUIEVNGY 167,927.46 A1UUN Wnauan Tudaspgaiuaastnuan 45% memmmmm’mmumm

a

Y Y A ¥ d’f n:ll Yo o o o 1 dll A 1 1
LNYUNLBNTU viratssund 102,400 21UUN Lﬂuﬂ’]ﬁ'“ﬁ’ﬂ"lﬂf;ﬂuﬁlﬁ"m'ﬁ‘ﬂiﬁﬁ“i_lﬂ’]ﬁ'@ﬁ'ﬂuﬂ‘l_lﬂ’ﬂﬁ\luqLﬁﬂﬂ'ﬂ’ﬂﬂﬂuﬁ]')\‘l

Rating “A” Tuanuzidniszunns 9,885 aruum lunisseanalunsansildiunisdndusuag ludas Rating “B”

o o o 1

v 1 1
WAZAN 6,503 A1uULN Wun13iaa1e lunIa197 s ndaduAuANNLNEeDe (Non-rated)

a

be

¥ Y

wazilaiasungarnsTaanaaasiur (Corporate Bond) lagiutismuilszinnaasgsia (Business Sector) Uaa

QA
' '

wud Fudlungunistu (FIN) Hdndouaeyarin1sdennsgeign Ae 28,937 A1uun 989aeN1 AUl lungunasu

' o a o o

(Energy) 19,753 AU Laziul lunguadeunisunine (PROP) 17,523 AMULNATNAIAL

q

> aniwaaa (Liquidity)

\WHaiansounanmAseaesnstelnansansiilunainsessasnaiansansuiling  Tealddnsnisuyuinem
\wWasuile (Turnover Ratio) Wlugadauda azwudndaya Turnover Ratio 14 4uil 30 funnan T 2552 489A978199HYN
Uszinngandiu FAwindy 2.48 win videdsdlun1sanadlssunns 30.73% wWaauiuan Turnover Ratio Ml 2551 ANAN

WAL 3.58 Wi

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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¥ 2
o = a o a4

FatanunsauenRansnnanmAteseanstame  Insutianatssinnasananslddeiiae Wustinaiguna
(Government Bond) {F1 Turnover Ratio Wiy 0.70 0 Lﬁﬂ%umnﬂ‘ﬁluﬁfa 7.69%, I?]tfaﬁuﬂﬁ\‘l (Treasury Bills) {An
Turnover Ratio W1l 6.24 i1 anas 6.73%, Wuainaigiauna (State Owned Enterprise) A1 Turnover Ratio Wiy
0.15 W1 anae 16.67%, WustinsaunAsuislszndlne (State Agency Bond) HA1 Turnover Ratio Winfiu 6.33 11
anas 39.89%,  viuflenty (mummansszazdl) §1An Turmnover Ratio WL 0.15 Wit WuAwu 25.00%  waxviusiing

Aingtlszina (Foreign Bond) AN Turnover Ratio winfiu 0.08 Wi anas 27.27%

TABLE 7: TURNOVER RATIO (as of Dec 30, 2009) TABLE 8: TOP 5 MOST ACTIVE REGISTERED BOND

State Owned

Corporate

Enterprise

Government Bond 065 070 7.69% lssue  THE MIn. lssue THE Min. lssue  THE Min.
Treasury Bills 663 624 6.713% LB145B 293,81679 SRT149C 2,116.64 KICl02A  4,657.72
State Own Enterprise Bond ~ 0.18 015 -16.67% LB1INA 182,245.57 GHB123C 2,048.48 BAY1034  4,399.83
State Agency Bond 1053 633 -39.85% LB133A 161,202.92 MRTADOSA 2,019.51 KTC113A 4,102 40
Corporate Bond 012 015 25.00% LB183B 147,659.10 EGAT246A 1,999.87 PTICI53A  3,073.43
Foreign Bond 011 008 -27.27% LB116A 111,687.12 SRT1S7B 1,818.58 MBK117A  2,31475

Source: ThaiBMA Source: ThaiBMA

AMFLRUSTRITTUNS (Government Bond) juiidyarinisteunegeign 5 duduusnlutl 2552 lFunwusiing

U"a3u LB145B, LB11NA, LB133A, LB183B uay LB116A Tnailyar1nnsieanasuniuyiadu 896,611.80 A1uLm 1ie

82

' %

afludndautlszunns 60.40% 189yaAINTTRI ERUsTIRFTLNaaNATI AWl 2552

)

TABLE 9: TOP 5 MOST ACTIVE GOVERNMENT BOND (Year 2009)

Typef TTM YT Trading Value % of Turnover
Rating (¥rs.) (%) (THB MiIn) | Total Trading Ratio (%)

Government Bond
LB145B GB 437 3400000 293 816.79 2.02 24275 30-Dec
LB1INA GB 192 2050000 182,245 87 1.25 20454 30-Dec
LB133A GB 320 2940000 161,202 92 111 162 .83 30-Dec
LB153B GB 821 4150000 147,659.10 1.02 17044 30-Dec
LB116A GB 146 1320000 111 687.12 077 12692

Last Trade Date

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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dauiuniins¥giania (State Owned Enterprise Bond) $uiiflyjarinnsteansgengn 5 duduusnlut 2552 laun

a a

Wuatinsigianvnagi SRT149C, GHB123C, MRTAO98A, EGAT246A uaz SRT187B  InailyaA1n1sTeuesaniuiadu

10,003.08 11 viseAndudndautlszann 12.66% 1893aAn1sTeeiustinsigiaviiarnaiinaulug 2552

TABLE 10: TOP 5 MOST ACTIVE STATE OWNED ENTERPRISE BOND (Year 2009)

Typef Trading Value % of Turnow
Rating ["frs i} (THB Min} | Total Trading Ratio [%:—

State Owned Enterprise Bond
SRT149C G 484 3666000 211664 0.01 211 66 30-Nov
GHB123C G 27 2.850000 2,043 48 0.01 204.85 23-lun
MRTAZSEA L] 0.2 1100000 2,019.51 0.01 10098 10-Jun
EGATZ46A 1501 4938000 1,999 87 0.01 19999 12-lun
SRT187B 931 4.000000 181858 0.01 181 86

Last Trade Date

Source: ThaiBMA

Tuanuznsansuilniaenty viaiud (Corporate Bond) fuidyaAin1staanagfign 5 susuusnlull 2552

v %

Ifunsiui KTC102A, BAY103A, KTC113A, PTTC153A waz MBK117A  lnaflyaAinisdennasoniuisdn 18,543.13

auum iseAndudadeusennns 11.05% 1esyaAnstensuiianaiiintulull 2552

TABLE 11: TOP 5 MOST ACTIVE CORPORATE BOND (Year 2009)

Type/ Trading Value % of Turnow Last Trade Date
Rating ["frs ) (THB Min} | Total Trading Ratio [%}

Corporate Bond
KTCL1O02A /BBB+ 019 1910000 4 657.72 0.03 155.26 09-Dec
BAY103A fad-(tha) 026 1400000 4 399 83 0.03 4190 14-Dec
KETC113A /BBEB+ 126 3.047500 4 102 40 0.03 102 56 22-Dec

PTTC153A fanpltha) 526 4200000 307343 0.02 5122 16-Dec

MBK117A Ji- 165 3220000 231475 0.02 11574

Source: ThaiBMA

> szianaasgayu (Investor Type)

Lﬁ@ﬁmsmﬁmﬂiﬂuﬂ@%mwLLuuﬂﬂﬁ (Outright  Trading) il 2552 u&qaznwwudn $18N19E 09 (Trading
Transactions) FanuaTiAngu ﬂiznﬂuiﬂé’fmmﬂmi%@mmwdﬁqéﬁﬂmwmwﬁﬁwﬁmm (Dealer-to-Dealer
Transactions: D2D)21%  @uan 79% Lﬂmmm?%@mmwdﬁq;:Iﬁﬁmﬂmwﬁﬁuﬁnmnu (Dealer-to-Clients: D2C)
Yszinnping Faiiwudn ganssauuy D2C ffemsliusaiatuluuselnsana lusniziiganssunlsznn D20 fifiamng

UFuFaanad

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 9: COMPOSITION OF MARKET PARTICIPANTS FIGURE 10: COMPOSITION OF MARKET PARTICIPANTS
(Year 2009) (Year 2009 - Quarterly)

M Deslerto Client trensaction ™ Inter dealer transaction

4,500

4,000

3,500
3,000

il

2,500
2,000

1l

1,500

Trading Yalus [THE Bln.)

1,000

1l

500 +

u_

Source: ThaiBMA Source: ThaiBMA

dszinnaasinaswuidiuniinisiesslunainsesaasnaiansarsuidinauinigalull 2552 1w Astinasyu
Uszinni3¥mAnN1IN19a9U (Asset Management Company: AMC) Teildndauaesyafinisteantaniily 66% 1eyan
nsgaaneretnamunUszinaniy atelsfinn doulunjudo AMC azdiugaanalunguaesnsansssazduiluman

] 1 o = o o o P \ o \
wazyafIn1steeresinasunguil ndauluwtindfuianacses luudazrlnsuna luansitnasunedes

(Individual: IND) Héndauaasyarinisteanaipaign wiaAnu 1% 1edyaAinsmenavesinamunnilssinynsaniu

FIGURE 11: COMPOSITION OF D2C TRANSACTIONS FIGURE 12: COMPOSITION OF D2C TRANSACTIONS
(Year 2009) (Year 2009 - Quarterly)

| MDY | FCO b MOL = GPF
M Insurance M Others |OCo & AMC

100%

Trading Proportion

Source: ThaiBMA Source: ThaiBMA
The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, , or 1 While all
care has no ion as to its accuracy or 1 and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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mqﬁmﬁﬁﬂmﬁmwﬁ (Dealer) 47'1'5?33@ 'ﬁmi'%@mmgqﬁa;m 10 SUALLIN (‘Emﬁvl,siﬁmqmﬂ@V’iwmmi%mwmm
mwﬁﬁﬁmammﬁ@ﬁmndw 1 1) 2941 2552 T anansoudelgidusinansmdiaeing (Local Bank) a11431 7 wida taun
sUNANINANTINE (12.40%), surAsinanidisd (9.99%), suAIsauauANTATISAeS (9.54%), HUIANINFUNN (9.05%),
su1AN3T ladndng (5.00%), su1Amunsineg (4.95%), sunansiald (4.22%) WwaLsuIATANSTRA (Foreign Bank) an 3
wiia TAuA aunANTRasduLsrs (17.81%), AUNANITALLNT 1Y 18 (5.47%) WAz sunANIEaINILas T T Eu R Aeslaisdu

(5.21%)

TABLE 12: TOP 10 ACTIVE MEMBER DEALERS TABLE 13: TOP 10 ACTIVE MEMBER DEALERS
Outright Trading (Exclude < 1 yr Bonds) Private Repo

Outright Trading Value
Dealers lg[THB Ml:g} % Market Share

Deal Private Repo Value % Market Sha
TS | Adjusted by Term (THB MIn) | =" o o >rare

1 DBBK 52191238 17.81% 1 KBANK 12,644 8759.42 16.85%
2 KBANK 363,457.24 12.40% 2 DBBK 11,377,632.75 15.16%
3 SCB 292 619.57 5.95% 3 5CB 7,081,062.69 9.43%
4  5CBT 279,651.80 5.54% 4 TMB 6,489,617.49 8.65%
5 BBL 265,205.60 9.05% 5 KTB 6,261,343.07 8.34%
6 Cm 160,370.97 5.47% [ BBL 4,559 996.05 6.08%
7 HSBC 152,723.15 5.21% 7 cim 3,990,774.01 5.32%
8  CIMBT 146,645.52 5.00% 8 5CIB 3,813,023.07 5.08%
9 TMB 144917.14 4595% 9  SCBT 3,615,887.01 482%
10 TISCO 123,597.84 422% 10  BAY 3,397,9159.44 453%
Other 47942273 16.36% Other 11,828 887.84 15.76%
Total 2,930,527.94 Total 75,061,022.85

Source: ThaiBMA Source: ThaiBMA
FIGURE 13: NET ASSET VALUE OF GOVERNMENT FIGURE 14: NET ASSET VALUE OF DOMESTIC
PENSION FUND (GPF) MUTUAL FUND (MFC)
MAV i i Total Asset Value [NAV) Y e Total Domestic MFC's NAV (THE Min)
[THE Min) [THE Min} [THE Min) _ _
—&— Domestic MFC "Fixed Income"
450,000 - —o— dndmnsanmuiuesdswil 1,800,000 - Portfolio NAV [THEMIn) 1,789,288
[THE Min}
1,700,000 -
400,000 1 1,600,000 -
350,000 A 335,800 1,500,000 -
1,400,000 -
300,000 1,300,000 -
1,200,000 A
250,000 1,100,000 -
244 8587
200,000 - 1,000,000 -
900,000
150,000 800,000 -

Source: Thailand Government Pension Fund (GPF) Source: Thailand Securities and Exchange Commission (SEC)

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose

Wi 14/20



agilnziadaulwnaiansarsuillne dszail 2552
e ELAT WAL, ANNANAAIARTIANSUL LNE

FIGURE 15: NET ASSET VALUE OF PROVIDENT FIGURE 16: NET ASSET VALUE OF SOCIAL
FUND (PDF) SECURITIES FUND (SSF)
NAV NAV _ .
[THE Min} e Total Provident Fund's Met Assst [THE Min) === Total Social Securities Fund's
Value [THB Min) MNet Asset Value (THE Min)
600,000 - o dadmawanmuiuesaswil 700,000 - —o— dndmnsanmlussa sl
(THE Min) 650,204
550,000 H 650,000
504,245.05 500 000
500,000 | !
550,000
450,000 A
I 500,000
400,000 - ’
450,000
350,000 - 400,000
300,000 350,000

Source: Thailand Securities and Exchange Commission (SEC)

Source: Thailand Social Security Office (SSO)

FIGURE 17: NET ASSET VALUE OF INSURANCE FIGURE 18: COMPARING GROWTH OF FIXED
COMPANY (INS) INCOME PORTFOLIO
NAV - =
[THE Miln} === Total Insurance Company Funds NAV [THB Growth of Fixed Income Portfolio
Met Asset Value [THE Min) Billion)
1,200,000 - —a— dadmasanm i wwil 1200
[THE M} !
L077,768
1,100,000 - = : 1,000
1,000,000 200
900,000 -
] BE3 811 500
500,000 -
400
700,000 -
600,000

Source: OIC

Source: GPF, SEC, SSO, And OIC

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or

While all bl

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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> AnuAaauluirauduansINana LN wasATil (Yield Curve & Index Movement)

FIGURE 19: THAIBMA GOV BOND YIELD CURVE MOVEMENT FIGURE 20: 1-YEARYIELD MOVEMENT

YIELD (%) YIELD (%)
5.00 30-Dec-03 2.50 -
450

2.00 +
4.00
3.50 SEn

30-Dec-08 ’
3.00
1-year Yield

2.50 1.00 - s
2.00

0.50 +
1.50
100 M Date
’ 0.00

oog1 4 7 10 13 18 1% 22 25 28
= Jan lan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec

Source: ThaiBMA Source: ThaiBMA

udmananaLuNURUEIRne LA (Government Bond Yield Curve) 4 Ju#l 30 fuanAn 2552 ilaifiauiiu

v '
al

aull 2551 wudn ﬂiumqumqmulumqquaammmﬁnumamLuﬂ 1 3l LLﬁlﬂ@‘]_Iﬂﬁ“]_lﬁl')@ﬂﬂ\ﬂwﬁ')\ﬂm\iﬁlﬁ"]ﬂ’liﬂuﬂ’]ﬂu'ﬂﬂ
ndn 11 seilanansnagininededluaresdu Yield Cuve luusazdasengaemaelddil Ae wusitasenypasaation
n 1 1 Uiusanaaaiaudatlszunns 90 bp. Wuﬁﬁmi:m%umq Faust 1 84 51 Sanuaneuunlfusisduaaouds
szt 60 bp.  AuFLRusTRIITaZNANs mqr%m,wi 6 A9 10 T SmamaneuunuFusRaE A udlsvanns 155 bp.

waziusiingszazena a1gN1nndn 10 U dnsuaneuunulfudaisduaasudatlssunn 135 bp.

TABLE 14: THAIBMA GOVERNMENT INTERPOLATION YIELD (%)

30-Dec-08 198 198 222 2.69 3.27 3.44 355

30-Dec-09 J . 128 152 217 359 434 471 477 4 80
Change (Bps.) -46 137 144 133 125

Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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FIGURE 21: 5-YEAR YIELD MOVEMENT FIGURE 22: 10-YEAR YIELD MOVEMENT
YIELD (%) YIELD (%)
400 - 500 -
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250 - = 10-year Yield
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Date Date
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Source: ThaiBMA Source: ThaiBMA

mqé’mmwm?v'@u’lmmmﬁmﬁﬁuﬁﬁmﬁgma (Government Bond Index) v wuddatinaneuunulagan
(Government Bond Total Return Index) tu R 30 FunAN 2552 mﬁi:ﬁu 190.04 q9n UfuFlanasaIn R 30
TUINAN 2551 (Gﬁ’mﬁmﬁi:ﬁu 198.34 qp) 4.18% TmmﬁﬂﬁmimﬁLmnmmmmqmmmmmm&’q WUIUELRIIFUNA
lugasenypadetionndt 1 T Winamauunu (Return) guiiqn Ao 1.78%  luanisiiusimeigunalutasenypamdeiur

Winaneuununanas Ineiustinsiguianienyaavaesus 10 Taull Winaneuunuanasuiniign Ae -9.72%

v Ay Y

aiisfuiianay (Corporate Bond Index) Wi wudnaaiinameuuwnulagsan (Corporate Bond Total

Q. a

Tunueh

Return Index) t Ju# 30 fuaAN 2552 agffisyiu 161.14 qm UFusuNgeluan o 4ui 30 Fuanan 2551 (Failagh

AL 154.82 Am) 4.08%

TABLE 15: THAIBMA BOND INDICES TABLE 16: BOND RETURN (%)

Return - compare
ThaiBMA Bond Indices ThaiBMA Bond Indices
Return (%) _ Between Dec 2008 & Dec 2009

Government Bond Index Government Bond Total Return Index -4.18 %

Clean Price 11164 102.08 -8.56 Maturity Sub Group

Gross Price 113.15 10351 -8.52 Groupl [1<TTM=<=3) 178%

Total Return 158.34 190.04 -4.18 Group2 [3<TIM=<=7) -162%
Corporate Bond Index Group3 (T<TIM<=10) -705%

Clean Price 106.07 105.11 -0.91 Group 4  (TTM = 10) 072%

Gross Price 107.05 106.01 -0.97 Group5 (TTM <= 10) -194%

Total Return 154.82 161.14 Investment Grade Corporate Bond Index

Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose

i1 17/20



agilnziadaulwnaiansarsuillne dszail 2552

e ELAT WAL, ANNANAAIARTIANSUL LNE

FIGURE 23: GOVERNMENT BOND INDEX MOVEMENT FIGURE 24: CORPORATE BOND INDEX MOVEMENT
Index Index
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Source: ThaiBMA Source: ThaiBMA
FIGURE 25: VOLATILITY OF GOVERNMENT YIELD FIGURE 26: VOLATILITY OF GOVERNMENT YIELD
(Base on TTM) (Base on DURATION)
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Source: ThaiBMA Source: ThaiBMA

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, , or 1 While all

care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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ARIALSN
ATIANTUUNIASY

Tuidiessiy Fgunaasiiunuiazeaniustinsdmivluteudssnnns 2553 (Aa1AN 2552 - fuaneu 2553) 41U
n1 350,000 d1uun daduamenindireaiutFumesiustineiguiariounn Nesnluthulsruin 2552 Miaunn
(366,000 &1uumn) 9l agaasiusinsieanlua aznszanasatludasengiuansieiull usddoulugudoazifuma

ansniengAunaeliiiin 10 T

TABLE 17: GOVERNMENT BOND's AUCTION PLAN IN 1°Half of 2009 FISCAL YEAR (Q4-2009 & Q1-2010)

Total Amount

Tenor Bond (THB Min)

q LBE13MA (Floating)

4 LB141A (Floating) 8,000
4 LB144A (Floating) 8,000
5 LB1554A 74,000
i LBl1EMNA 30,000
9 LB196A 32 000
11 LB2134 9,000
15 LB24DA 21 000

15 LB296A 22,000
LB40BA

Source: U52n1ANTZNINNITAR ﬁmm@ﬁmﬂmﬁmﬁmﬁgm@Iuﬂmﬂizmm 2553

AT UUNALANTU

a o

Pinainiseantuiaesniaenaulull 2553 Juualdunazifusaanauiaiauiul 2552 AHsunuiuiesn
WHsNAURIUNANGN 391,000 A1ULW 1HIBIRNNANITNUIBISAIINARALWNL (Yield) ﬁﬁum‘iﬁuﬂ%’uﬁqzﬁﬁu Az@INANT
Tisunuaesgaanasansuiliiugeaunnllsdon fatlaiadnludeed 2553 aziinsaisuiizasniaenauasnlusilszunn

230,000 - 250,000 @14U N

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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TABLE 18: GOVERNMENT BOND YIELD ESTIMATION

< 1 year 1.30%-1.70%

1-5vyear 1.80% - 4. 00%
6 - 10 year 4 20% - 4. 60%
=10 year 4 80% - 5.30%

Source: N1341399AYNAATIUIBIEANFINA199H (Dealer)

The information and opinions in this report are those of ThaiBMA research activity. Thai BMA does not make any representation or warranty, express or implied, as to the fairness, accuracy, or 1 ess. While all
care has no representation as to its accuracy or completeness and it should not be relied upon as such. ThaiBMA accepts no liability whatsoever for any loss arising from use of this report or its contents. This report is being

supplied solely for informational purposes and may not be reproduced, distributed or published by recipient for any purpose
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