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TABLE 1: THAILAND KEY ECONOMIC INDICATORS as of Dec 28, 2007

Economic Indicators
{Unit: Bln. US$) 2007P 2006P

GDP Growth 4.5% 5.1% 4.5%
Headline Inflation 2.2% 4. 7% 4.5%
Core Inflation 1.0% 2.3% 1.6%
External Account

Export Growth 18.0% 17.2% 15.0%
Import Growth 9.5% 7.8% 25.9%
Trade Bal. 10.9 1.0 8.5

Current A'C Bal. 13.3 2.2 9

Bal. Of Payment 13.7 12.7 |

International Reserves d4.6 67.0 52.1

Total Debt Qutstanding 60.7 9.6 52.0

Source : Bank of Thailand (BoT), NESDB, Fiscal Policy Office P/= Preliminary
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TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit : THB Bln.

2000 2001 2002

Bank Loans 5119.00 458590 429890 460270 470150 508135 548843 570674 593147
Equities (SET mkt. cap) 219310 127920 160731 198624 478990 452189 510511 507870 6.541.66
Domestic Bond (at par) 1366.60 1634680 168250 230000 2516.00 27403 336664 4085.26 4,536.59

source : BoT, NESDB

P/ .
Remark: = Preliminary

TABLE 3: NEW ISSUANCE REGISTERED BOND AT TABLE 4: THAIBMA REGISTERED BOND
THAIBMA OUTSTANDING
Unit: THB Bln. Unit : THB Bln.
Type 2006 2001 Growth'
Type L Ll fowl G Bond 1469.26 1717.25 16.88
Government Bond 012 .2 49,61 T.Bills 2800 1400 50.00
T.Bills 895.20 553.00 Rivy State Enterprises 490.92 59.11 5.86
- Guaranteed 348.48 342.8 A78
SO 0n B8 10 - Non Guaranteed 1424 1743 .57
State Agency Bond 100160 1255 M3 State Agency Bond 896.70 142520 5894
Long-term Corporate Bond 14 19482 385 C‘"Pf'ﬂ‘“lﬂ"""c oo :gggi :?gg? 151-4475
i - Long-term Lorporate bon E | 5
Commercial Paper 1358 97569 04 Commoria Paper T T i
Foreign Bond 910 b7 B4 Fareign Bond 1610 2581 §0.11
Total FIE] 614688 109 vz} Lild il 57

Source : BOT, SEC and MOF Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars :

BAY,BBL,BFIT,TFB.TSD etc.

EA
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FIGURE 1:CORPORATE BONDS OUTSTANDING VALUE BY
BUSINESS SECTOR

(as of December 28" 2007)

BY RATING

FIGURE 2: CORPORATE BONDS OUTSTANDING VALUE

(as of December 28" 2007)

Mon-rated

1%

FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING

TABLE 5: THAIBMA REGISTERED BONDS BY TTM

Issue Term(Yrs.) O g(THB Bln.) #Hssue
BY YEAR TO EXPIRATION 1.1 Treasury Bill
0-5 114.00 43
Total 114.00] 43
1.2 Government Bond
05 104.14 20
6-10 54054 24
11-15 65191 14
518 42065 13
Total 1.717.25 71
1.3 State Agency Bond
05 [ 1384 50] 31
| 6-10 [ 40.70] 1
|Total 1,425.20 32|
1.4 State Owned ise Bond
05 84 60 38
6-10 28636 225
11-15 118.40] 95
»18 30.36 25
Total 519.71 383
2.1 Long-term Bond
0-5 315 37] 160
6-10 232.43 93
11-15 96.38 23
=15 34.50] 11
Total 678.67 282
el s [ T VI T Ty WYo B SO B - Bl
o o =4 4 =4 4 4 = 3 — = = o 0 ool ol [0-& 218.18 658
[ o R o I o o B I o I s I (=] o [ |Total | 218.18| 658
[ I O o o O o O o O o O o o o A o B Y | 3 Foreion Bond
oreign
05 300 1
6-10 18.00] 3
11-15 4.87 3
Total 25.81 10)
1 v
amﬂuwmﬂ@mmswu"lwﬂ HH16/16




Tha BMA

aglanzanundenlmaaansiasniilngd 2550

1L anzanuaasy lvidlunarnsesasiansyid lneidl 2550

¢ X )
ammMsalyeneaa syt Inglunanases
9 Y Fa Y ' 9
UT1mMsFeuens 185 HILUY Outright Tugavdl 2550 TSI NN 10,532.49 WA LM WINTHIIAT) 2549

A o 9 =2 9 a & a & A o o g
N 4,277.50 NUATULIN DITBYUAY 146.23 uazﬂmﬂuﬂimmm’omwmamuaz 42.99 WUATUDIN

= o o s o & T A o o ' A (a y Y '
Gluﬂ 2550 WUTUATOIANTNINTY “]Nﬁ')uﬁlﬂmu ﬂE]Wu‘ﬁﬂ@iﬁuWﬂqﬁllﬁﬂﬂﬁzlﬂﬂq‘ﬂﬂ Nﬂimmmi%mﬂﬂﬁ&ﬁﬂ AYUAN

KRN} U

ke

o a & o v o A o a
8,406.20 W‘L!Z?{'IH‘UTVI ﬂﬂlﬂu@fﬂﬁ?u%@ﬂag 79.81 mmﬂﬁj’mwuﬁumsgma !LaZﬁﬂlﬁuﬂaQﬁﬂﬁlﬂmﬂ'ﬁ"]ﬁ]"lﬂﬂﬂﬂﬂ']

U

3 @ a o 1 o w ) v @ %
1,112.26 ‘wufﬁuum uag 799.73 ‘wufﬁu‘um ‘H%{ﬂﬂﬂ!,ﬂuﬁﬂﬁ?]u%}@ﬂa&’ 10.56 tag 7.59 Muaay  @INITUNUTUAT

v Aa a = 1 dy "o v 9 a o @ 1 Y 1 d @ o v a a A
IFITIMNY WYAMFDUVIUNINY 71.80 WUAIUUIN Aatludadiusosas 0.68 Iﬂﬂllﬂ\ilﬂuwu‘ﬁﬂﬁii”’Jﬁﬂ’iﬂﬂ‘ﬂ

v v
ATENTNMIAGIANUTLAU 45.76 WUATUUIN HALATENTWMIAGI NN TLAUTILIN 26.04 WUA WM

\ Y v a & o 9 A & o 1Y a &
Gluﬁ'\]u"llﬂﬁnugﬂ']ﬂlﬂﬂsﬁu UNITEDVIYITIV 135.14 AUHAIUUIN ﬂﬂlﬂuﬁﬂﬁ?ui@ﬂag 1.28 "Uf]\?ﬂill'lﬂ!ﬂ'lﬁ“]fﬂslﬂﬂ

4 4
ﬁ\i”ﬁllﬂ{]}ﬂ/i1ﬂ1/‘ﬁ]ﬁmW]13J’E]Glﬁ1ﬁﬂiill W‘u’nﬂimmmﬁmna“lumwumﬁ’uﬁ il

smmm"lmmﬂammuummuua Lhanm

TNY ARL

HuZosaz 18 vosSinamssovienavun §u

Z’f’t‘)ﬁ"li ﬂmﬂuammmiaﬂav 13 T]Quﬁﬂ’i'5‘]_Iﬂﬁll‘ﬁuWﬂﬁWWm%ﬂﬂm‘]Jui@ﬂﬂw 7 Tuvaeh T]ﬂ

I
Miewaz 27 Wuud

£

a

1w

Q/d

AUNTIUL

Tunguwasau

Tungu

Y

ME

quiaqeahs egide
(A nqu ﬂqmﬁamﬁwﬁ”wmmxnaﬁin I08AY 5 ﬂqmuﬁmaﬂaﬁ]ﬁ@mﬁ 080 4 Llazﬂﬁlﬂﬂfﬂuﬂfjuﬁu gl %}E]
ay 21
TABLE 6: THAIBMA OUTRIGHT TRADING AND OUTSTANDING VALUE IN 2006-2007
Unit : THB Million
Type of Securities 2006 2007 % change
Trading QOutstanding Trading Outstanding Trading | Outstanding
Government G31,117.30 1,469,263.55 1,112,263.01 1,717,248.55 76.24 16.68
State Enterprise 8383272 49092173 71,795.80 51970842 -1436 586
- Gliaranteed 51,554.84 332.900.01 45,756.43 221930 1128 282
- Non Guaranteed 3227787 158,021.74 26,039.47 177433121 -1933 1228
T-Bills 150020287 22800000 79971 11400000 -46.69 -50.00
State Agency 1,968, 20175 896,702.00 8,406,201.12 142519958 | 327.10) 98.94
Corporate 9224382 550327 33 135,136.74 596,849,268 46.02 547
Forgign 160201 16,100.00 7.358.78 2587400 33944 6071
Total Value 4277 500.48 399131453 10,532 487.78 4598879.83) 14623 18.92)
- Manthly Average 356,458.37 B77,707.32
- Daily Average 17,602.88 4298975
- Mo, oftrading days 243 245
M. of fransactions 21700 83784.00
- Wonthly Average 4343 £,983
- Daily Average 214 202
Dealer Participation 40 3
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FIGURE 4: ThaiBMA Registered Bonds’ Trading &

Outstanding By Sectors: 2007

FIGURE 5: Registered Corporate Bonds’ Outright Trading &

Outstanding Value by Rating : 2007
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FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSITION OF DEALER TO CLIENT
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FIGURE 8 : COMPOSTION OF DEALER TO CLIENT TABBLE 7: TOP TEN ACTIVE MEMBER DEALERS 2007
TRANSACTIONS IN YEAR 2007
% Market Trading Value
Rank  Dealers Share QOutright Financing Other Tatal
1308 h69% 274183 85182 1508 361173
feo 2 KBANK 16.06% 235581 980.29 1211 334822
2% igT 10.01% 1468.33 12.93 0.00 1581.26
488L 9.16% 134432 113956 000 248338
3 TMB T 54% 112026 7 25 13042
6 U0B 6.26% 9778 13257 1515 1065.50
7 DBBK 5. 4% 871.83 0.36 022 7241
§ HSBEC 474% £94.95 80146 000 149640
9 BAY 454% £66.02 130 in 651.04
L — 10cm 450% £60.05 162 0.00 661.67
5% s Other 12.46% 182124 335195 19 A2
2% Total 10000 1466342 7,38143 8378 22,143.56]
Remark :
1) "NDL" are non-dealer financial institutions Remark: % of Market Share base on Outright trading.

2) "Others" including such as Social Security Funds , Government Pension

Fund

Y 4 4
FINTIUMIFONOTENIN Dealers tazfanuilszinndan duannsoudwmlsziandauldlaoiudadindsi
I ' A 9 " @ P ' o A & =
Wumsamuvengunesusw Aafludesaz 53 nguinasmumoludszma 3esaz 22 nquaniiumsQuds il

4
lueyanadinsiaiswil (NDL) $eeaz 5 nguiinasuaszmasesas 2 nquusimilsziudosas 2 nguinausie

l Y 1w A v
808 50802 1 UAZNUUNAINUDUY To8AL 15

GlLlﬂ’qliJ Dealer 112)961u31 Dealer ﬁﬁ‘qsnﬁmmu Outright gug@ 10 OUAULTN (Top Ten Active Member Dealers) llﬁ?]jl!ﬂ'
a 1 Y 1 a J Y a = 1 o
suMIaiwd luszme 7 ura 1dua 511e03 Inewialasd (5080 18.69) F5UIMINANT Ine UEATIUNMITNIFINTIV
$ovas 16.06) Tnesunas (%’aaaz 10.01) SUIMITIATUNN (%’aaaz 9.16) FUIATNUT e (%’E)Emz 7.64) Qg ﬁmmigia
= 9 =} Y a d ] Y o J Y
U@EoIAY 6.26) TUINTNIIATBYTY (308 4.54)5MIMA¥IAzne 3 ure 1dun 513 aeetduuanGesas

' ~ 9 Py 7 o 9 ad s 9
5.94) ‘ﬁ‘lﬂfﬂi8E]Qﬂ\1LLﬂ$L“HUth€ILL‘U\1ﬂﬂﬂﬂﬂiﬂ'ﬁ]ﬁ‘]ﬂ! (iﬂﬂﬂg 4.74) UALTUINTEALULNN DU 1D (5080 4.5)

£
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FIGURE 9 : PROVIDENT FUND : PORTFOLIO INVESTMENT
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FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE
/‘ \
Government Pention Fund

FIGURE 10: INSURANCE COMPANIES : PORTFOLIO
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FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE
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FIGURE 13: FIXED INCOME FUND : SOCIAL SECURITIES
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Source: SEC, MoF and Department of Insurance

FIGURE 14: ASSET SIZE OF INSTITUTION INVESTORS
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Top Most Active Bonds
TABLE 8 : TOP 5 MOST ACTIVE GOVERNMENT TABLE 9 :TOP 5 MOST ACTIVE STATE OWNED
BONDS ENTERPRISE BONDS

YIM  TradingValue %ofTotal  Tumover Lasttrade YIM  TradingValue %ofTotal  Turnover

(%)  (MBMn)  Tradng  Ratio(%)  Date (%)  (MBMn)  Trading  Ratio(%)

GovermentBonds State Owned Enterprise Bonds

[B1314 GE 1106 5.230000 161,455.03 1.53 350.99 25Dec PEALZZA - 47 4.620000 3,110.84 0.03 200,70 2B-Dec
LB2674 GB 18.54 5.350000 128,044.04 122 2613 2B-Dec PEALREA - 8.6 4.850000 2,908.58 0.03 193.87 2BDec
LB1374 GB 5.55 4.500000 92,0721 0.87 177.06 2B-Dec ETAL38A G 6.01 4225453 2,5%.81 0.02 255,68 12-8ep
LB145% GB 6.38 4620000 9,888.95 0.35 192.67 2706t GHE1734 G 978 4300000 2,375.3 0.02 118,77 12-un
LB1734 GB 9.4 4,910000 79,506.79 0.75 13140 BDec ENIMO334 fh(tha) 03 3.570000 213184 0.02 A3 2y

£
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TABLE 10 : TOP 5§ MOST ACTIVE REGISTERED

CORPORATE BONDS

TABLE 11 : TOP 5§ MOST ACTIVE REGSITERED

BONDS
YIM  TradingValue %ofTotal  Turnover  Lasttrade
(%) (THE Hin) Trading  Ratio (%) Date Government State Owned Corporate
- Bonds Enterprise Bonds Debentures

Corporate D2 e _ _ Tssue THB Hin. Issue THB Hin. Issue THB Min.
PCISA i) TH S50 AL 008 BL7 Bl gio1a 161,455.03 |PEA129A 3,110.54 |PTTCI53A 7,300.21
PTICIOA  fMdeite) 83 A gMeM 007 B8 %0 Lgasia 123,044.04 |PEALGEA 2,905.55 |PTTCL60A £.398.24
AL LA a4 572 ST0000 484343 0.8 210 Ul LB137A 92,073.21 [ETA139A 2,55.81 |AIS139A 484383
EFAIDTOA Jude 07 3NN 348 003 164 18%p|  LB145B 32,333.95 |GHB173A 2,375.33 |EFAIO70A 3,438.53
AlS119A M M 3,250000 3450 0.03 86,31 13ec LB175A 79,506.79 |EXIMOB3A 2,131.84 |AIS119A 3,452,236
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[ [

YUNUEUAIIUIA (Clean Price) af 1l 2550 Tafiszay 98.70 TavTnaneuunulansiu (Total Return) iy
1101l 2549 iy $eeaz 7.66 Lﬁaﬁmsmmammmuﬁ%ﬁmmﬁwf:ﬁll@’fi"mmmsamuﬁu‘ﬁﬁmi"j;ma Tay
5A910 ThaiBMA Government Bond Index 71U usiinsszezenienguinndt 10 1 dlunduiildwanouunuiides
az 9.78 nquIusas 019 7-101 fevaz 7.77 dauiusiiasery 3-71 Sovaz 7.45 waztusiinsszezdudini 3

1 fovaz 6.11

v L 4

YHUAINONYYM (Clean Price) &t @ui) 2550 Uaiisza 103.22 lasdinanovunuainmsaanuluil 2550 oy
P A a v Ay o AL A A v Y
jegag 7.35 11OW13AUIIN Investment Grade Corporate Bond Index  @rtilsudunuuiloisuiniosas 101.03

V041l 2549 Tasanianszdu 103.22 o dudl 2550 NadumanouunuIagsmnuSesay 7.35

FIGURE 15: THAIBMA GOVERNMENT BOND FIGURE 16 : 1-MONTH YIELD MOVEMENT
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FIGURE 17 : 5-YEAR YIELD MOVEMENT FIGURE 18 : 10-YEAR YIELD MOVEMENT
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FIGURE 19:GOVERNMENT BOND INDEX

FIGURE 20: INVESTMENT GRADE CORPORATE
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TABLE 12: THAIBMA GOVERNMENT INTERPOLATON YIELD (%)

9506 49 493 43 49 5.2 512 522 54 555 573 5T R
B5.a.07 115 319 n 3155 1 449 469 19 515 528 54 545
160.00 17400 159.00 136.00 1100 100.00 4300 5300 5000 40.00 4500 4300 4500
TABLE 13: THAIBMA BOND INDICES TABLE 14: BOND RETURN (%)
Government Bond Index 2006 2007 Return (% Thai BMA Government Bond Indices Return (%)
Clearn Price 0643 08.70 2.35 2006 2007
Grass Price 07.83 10015 937 Gover_nment Bond Index 5.46 7.62
Maturity Sub Group
Total Return 1551 16603 7.2 Sroup 1{LeTTN=3) - 1
Group 2(3<TTM<=7) 5,36 7,45
. - Group 3{7<TTM<=10) 5,34 7.77
Corporate Bond Index 2006 2007 Return (% Group (TTM=10) 617 .
Clearn Price 101.03  103.22 2.17 Group 5{=<= 10} 5,29 7.07
(3ross Price 101,99  104.22 2.10 Investment Grade Corporate Bond Index 8,56 7.35
Tatal Return 13349 143.30 7.33
Table 15 YIELD VOLATILITY (15 day annualized)
Date/TTM | 1-M M &M 1 H 7 10 12 15 18
29-Dec-08 010 0.08 0.09 010 0.16 019 0.2 0.24 022 0.24 0.25
28-Dec-07 0.48 046 0.41 0.33 023 0.14 012 0.11 0.09 010 0.09
Change 038 037 03z 023 0.07 0.05 0.10 {0.13 0.13 074 {016
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