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Revised: Amount of Corp new issuance registered bonds, total new issuance registered bond in 2005 and Table 7
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TABLE 1: THAILAND KEY ECONOMIC INDICATORS as of Dec 30, 2005

Economic Indicators
(Unit: Bln. US$) 2005P 2004P
GOP Growth 43%E 5.2% 5.9%
Headine Inflaton 4.5% 2.8% 1.8%
Care Inflation 1.7% 0.4% 0,2%

External Account

Export Growth 15,456 23.05% 12.2%
Irmport Growth 26.0% 27.0% 17. 4%
Trade Bal.(LUS% Bln. ) -2.4 1.7 2.8
Current A/C Bal.(LUS$ BEln. ) 4.1 7.3 8.0
Bal.Of Payment{US$ Bln.) 4.5 5.7 0.1
International Reserves(LUS$ Bln.) 50.7 43 .8 42.1
Total Debt Outstanding(US$ Bln. ) 50.9 S0.7 51.8

Source : Bank of Thailand (BoT), NESDB, Fiscal Policy Office P/ = Preliminary
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TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit : THB Bln.
2002 2003 2004 20055ep

1999 2000
Bank Loans 5,119.00 4 58590
Equities (SET mkt. cap) 219310 127820
Damestic Band (at pan 1,3558.60 1,634.80
GDP at current price (hillion hahty ™ [ 453710 492270
GDFP Growth rate (st 1983 prices) ¥ 44 4.8

429890 | 4B0270 | 470150 | 508135 5,344 21
1607.31 198624 478990 4,521.89 502215
188290 230000 | 251800 2,740.38 3,271.81
513350 544600 593040 E50350 5,198 09

2.1 5.4 b5 .40 4.30

source : BoT, NESDB

Remark: v data as of Q3/2005 " Preliminary

TABLE 3: DOMESTIC NEW DEBT ISSUANCE

Unit: THB Bln.
Type 2004 2005 Growth(%)
(1) Government Debt Securities
Government Bond 271.30 188.90 -30.37
T- Bills 562.00 434.00 -13.18
State Enterprise Bond 83.47 100.14 1319
- Guaranteed 40,64 61.70 51.84
- Non Guaranteed® 47 83 3644 1963
State Agency 317.34 986.28 211.43
{2) Corporate Debt Securities 122.36 179.38 4660
{3) Foreign Bond 7.00
Total 136847 1957.70 43.06

Source : BOT, SEC and MOF
Remark: Including Saving bond issued in 2005 amount THB 16 bin.

TABLE 4: DOMESTIC DEBT OUTSTANDING

Unit : THB Bln.
Type 2004 2005 Change(%)
{1) Government Debt Securities
Government Bond 1,306,654 1,360.49 413
T-Bills 168.04 209.00 2438
State Enterprise Bond 405.16 489.09 2071
- Guaranteed 321.48 333.81 383
- Hon Guaranteed 8367 155.28 8557
BOT/ FIDF/ PLMO Bond 312.34 641.33 108.33
Sub Total (1) 2,192.09 2,699.91 23.197
(2) Corporate Debt Securities 548.30 659.93 20.36
(3) Foreign bond 7.00 n.a
Grand Total 2,740.38 3,366.84 22.86

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD

TABLE 5: NEW ISSUANCE REGISTERED BOND AT

THAIBMA
Unit: THB Bln.

Type 2004 2005 Growth
Government Bond 27149 172.90 3042
T-Bills 569.00 494.00 1318
SOE 66.70 100.14 50.14
State Agency Bond 7.4 988.28 21143
Corporate Bond 94.66 135.44 43.08
Foreign Bond 7.00 n.a

Total 1319.19 1897.76 43.86

Source : BOT, SEC and MOF
Remark: Excluded Saving bond issued in 2005 amount THB 16 bin.

TABLE 6: THAIBMA REGISTERED BOND OUTSTANDING

Unit : THB Bln.

Type 2004 2005 Growth'
Government Bond 1118.58 1291.66 15.47
T-Bills 168.04 209.00 4.38
State Enterprises 418.02 486.12 16.29
- Guaranteed 32169 361.76 12.46
- Non Guaranteed 96.33 124.36 29.10
State Agency Bond 3234 641.33 105.33
Corporate Bond 385.04 487.04 26.49
Foreign Bond 71.00 n.a

Total 2402.02 312216 29.98

Source : BOT, SEC and MOF
Remark : Preliminary figures collected from the following registrars :

BAY,BBL,BFIT,TFB.TSD etc.
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FIGURE 1:CORPORATE BONDS OUTSTANDING VALUE BY
BUSINESS SECTOR

(as of December 30" 2005)
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FIGURE 2: CORPORATE BONDS OUTSTANDING VALUE

BY RATING

(as of December 30" 2005)
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FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING

BY YEAR TO EXPIRATION
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TABLE 7: THAIBMA REGISTERED BONDS BY TTM

Issue Termi{Y¥rs.) Outstanding{THE Bln.} Hissue
. ¥ Treasury HBill

0-= 20200 45
Total 209 .00 43
.2 Government Bond

0-= 52 8T 135
M11-15 137.70 4
&-10 &25.10 15
=15 ai .00 2
Total 1,201 66 34
¥.3 State Agency Bornd

o-= &1 35 =31
Total G641 33 Gl
¥.of State Owned Enterprise Bond

0-= 6420 prizan)
"11-15 1936 15
&-10 102 686 TE
Total 486.12 3Ts
2 Corporate Bond

0-= 349 .68 120
"11-15 1242 E
a-10 120.52 22
=15 S.00 1
Total 48T 62 218
I Foreigre Bond

a-10 F.oo 2
Total 700 2
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TABLE 8: THAIBDC TRADING AND OUTSTANDING VALUE IN 2004-2005

Unit : THB Million

Type of Securities 2004 2005 I change
Trading Outstanding Trading Qutstanding Trading Qutstanding
Government 1,054, 75395 111847600 Ta5 060.66] 1,291 663.90 -28487 1647
State Enterprise 105,727.94 418,02216] 126823.94 486,122.82 19.96 16.29
- Guaranteed 8098572 321 688.66 a8.677.93 361,761.149 9.50 12.46
- Mon Guaranteed 24 7421 96,333.50 a8,151.01 124 361.63 5419 20.09
T- Bills 92537513 168,040,001 9497 085.20 209 000.00 7.75 2438
State Agency TE9,205.97 312,640,001 1,886,009.45 641 ,332.00 14514 105,13
Corporate 114,406.13 385,276.28 849,374 64 487 037.40 -21.88 26.41
Fareign 39400 7.000.00 n.a n.a
Total Walue 20969 46912 2,402 257 44] 3,884 752.89] 312215612 3082 20,97
- Monthly Average 247 455 76 3237294
- Daily Average 1212028 15 856.13
- Mo, oftrading days 245 245
Mo, of trangactions 32,143.00 44 663.00
- Monthly Average 26749 3722
- Daily Average 131 182
Dealer Padicipation 43 41
TNANARAATIANTHI I N1 7/15
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FIGURE 4: Registered Corporate Bonds’ Outright Trading & | FIGURE 5: Registered Corporate Bonds’ Outright Trading &
Outstanding By Sectors: 2005 Outstanding Value by Rating : 2005
THB BIn. THB Bin.
150 - 440 -
1‘3{8 1 | mtrading(bin.) 400 O Trading(BIn.)
1204 | mOuts(bin. 360 -
110 4 uts(bln.) 320 - @ Outs(BIn.)
100 4 280 -
28 ] 240 -
70 200 -
60 | 160
50 - 120
40 | 80
30 - 40 -
20 0 4
10 4
8 , A-rated B-rated Non-rated
Bank COMMU HOLD CHEM BULD Energy FIN  Others

msq%awwmmlmnmj'mgm ﬁ'mr'aun15ﬁ1g5n55mzm'mj'ﬁms1mmaimzﬁ’nmzmaa1ﬁuaﬁw§uw’mﬁm Tl
2548 Lﬁaﬁmimwmwwﬁsﬂsiucﬁy@maﬂﬂa Outright Transactions §afi1374 2,817.21U& MM wadumsdenielu
ﬂtjnﬁﬂmnuﬁmﬁuﬁéamwﬁu Dealers (Dealer to Client Transactions) $1431 2,180.97 WUd W1 1503080 83.12
druiimiedosas 16.88 L‘ﬂumicff?amwswﬂwﬂtjuamﬁumiﬁuﬁﬁiuaumgmﬁmmmwﬁy (Inter-dealer Transactions)

FIUYAA 636.24 WUA DN

FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSITION OF DEALER TO CLIENT

TRANSACTIONS

900 -
— 800 - 100% -
il _ L
: o 80% -
2 600 T
L o 60%
s &l e 79% g
s 4007 ] 83% o 40%
o 300 | £
5 200 | 2%
s -

- Q1 Q2 Q3 4
Q1 Q2 Q3 Q4 )
m Contractual Saving Funds m Mutual Funds
m Inter dealer transactions ® Dealer to Client transactions m Others m Insurance Cos.

m NDL

£
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ThaiBMA

aglanzanundenlmaaansiasnillngl 2548

FIGURE 8 : COMPOSTION OF DEALER TO CLIENT TABBLE 9: TOP TEN ACTIVE MEMBER DEALERS 2005
TRANSACTIONS IN YEAR 2005

" Market

Share Trading Value

Contractual Rank  Dealers (Outright) Outright Financing  Other Total
Insurance Saving 1 Siam Commercial Bank Plc. 1919 6675 39008 106 1007.89
Cos. NDL Funds 2 Kashom Bank Plc. 1040 39EE 1303 249 4627t
49 10% 3 Bangkok Bank Plc 350 3000 12449 000 44443
° 14% 4 United Overseas Bark (Thai Flc. 95 M0 7.3 4 el
5 Standard Chertered Bank (Thai) Plc. 805 2633 4643 1033 0%
g The Hongkong and Shanohai Banking Co., Ld. T8 26552 69.01 0.06 32480
7 Deutsche Bank AG, Bangkok Branch a7 24704 580 1526 266.20
B CiiBank NA B0 20908 934 000 21902
3 Thai Mitary Bank Pic 572 18639 081 000 1&770
10 Bankof Ayuhys Flc 345 1347 000 1B 11508
1 Ciner 1226 4072 83 21997 70RS6
Total 0000 326549 92276 26526 4443

Others I\:ﬂtr::jasl
40%

32%

Remark :
1) "NDL" are non-dealer financial institutions
2) "CSF" includes Provident Funds and Government Pension Funds
3) "Others" includes Private Funds, Domestic Cos., Social Security

Funds, Foreign Cos. Individual Investors and Holding Companies.

Y 9 9
FINTTUMIHUOTENIN Dealers tazfanuilszinneien duannsouismnulszandamuldlaodudadudsil
| ' a o L2 ~ ' ) dy =
Wumsasmuuesnguaesusan Aailudesaz 32 indunndesaz 25 vesll 2547 ngunewudiseuAsITHIAY

o 2 o ) v P = ' o a & yaa v

noanuil M Nys1Ms (CSF) Sovay 14 anasniovaz 16 Tul 2547 nguanmiumstudsliiilueygnaf
4 i

as1E13nil (NDL) S0z 10 anasniniosay 25 vediliuda nquusimiseiudosas 4 minuilneunih wazngquiin

1 1 Ed
aINUOUY 008z 40 1NNAUIINSDERY 36

lunqu Dealer TWTMMIUNT Dealer NFINTIUGIGA 10 OUAVLIN (Top Ten Active Member Dealers) Aln 511A13
A d ] Y a Jd Ao o Y a Y

wislsdludszma 5 i Tdun sunasnewdled @dadiumsiiginssudosaz 19.19) sumsndns ne (Govay

10.10) sAsNgUNN (Fovaz 9.80) 5UIAITNKIG e (Fevaz 5.72) uazsuimsnienieyser (Sovas 3.48) SUIANG
a ] Y 1 A 9 J 7 7 s Y

widlsdalszma 5 uia Tdun sums gledl (Sesaz 9.57) sumsauaumsansiaesuuen (Fevaz 8.08) 5UIA1S

. i Y Py ¢ V) 5 PRy as P
E’lmﬂmazmﬂﬂmmdﬂﬂﬁﬂaiﬂmﬂfu (iaﬂa&' 783) TUINTADYVLLUNIN (iﬂﬂag 7.57)  UASTUIMTHALLUNN DU 1D

(Fouag 6.40)

£
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FIGURE 9 : PROVIDENT FUND : PORTFOLIO INVESTMENT  FIGURE 10: INSURANCE COMPANIES : PORTFOLIO

w000 T PROVIDENT FUND T 400 INVESTMENT

70000 INSURANCE COMPANIES T 1%
600.00

500.00

400.00

(%) WmoID AYN

300.00

200.00

Net Asset Value(THBBIn.)

Total Asset (THB Bln.)

100.00 -

(%Nessy (8101 Jo ymorn

0.00

Jun-04  Sep-04  Dec-04  Mar-05  Jun-05  Sep-05 Jun04 - Sep04  Dec04  Mar05  Jun05  Sep-05

I \AY —0— Growth NAJ Total Asset non-life [ Total Asset life " **= - Growth non life —*— Growth @

FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE

GOVENMENT PENSION FUND
280.00 T 800 330,00 FIXED INCOME T 65.00
270.00 7.00 300.00 +
S 260.00 6.00 _ 270.00 + T 55.00
@ 5.00 g = 24000 +
2 250.00 400 & @ 21000 + [ 4500 2
E ° T <
§ 24000 3.00 3 £ 180.00 + | w500
> 4 . S
< 23000 200 3 5 ' 5
3 2 5 12000 - 82
© 22000 100 & 2 w | 2500
210.00 1.00 60.00 + L 1500
200.00 2.00 .00
- - 5.00
Jun-04 Sep-04 Dec-05 Mar-05 Jun-05 Sep-05
Jun-04 Sep-04 Dec-04 Mar-05 Jun-05 Sep-05
B Total Asset Value —&— Growth NAV (%)
Total NAV (bin.) —— NAV Growth(%)
TABLE 10: ASSET SIZE OF INSTITUTION INVESTORS FIGURE 13: ASSET SIZE OF INSTITUTION INVESTORS
Unit : THB bin.
ASSET SIZE OF INSTITUTION INVESTORS
Dec98 Decd Decdd DecO1 Decdd  Dec03  Decdd ;’gz
Fixed-Income Mubsal Funds 524 B2 929 9253 82380 11BB0) 30780 600
< 500
Insurance Gorpanies 2886 3114 344 3963 46887 67543 664.43] 72621 £ 400
I
= 300
Govt Pension Fund 95.4 1118 135.2 158.6 19095 238.39) 246.88) 27208 200 H H H
100
Providert Fund 1584 1827 201.3 201.3 2448 28733 30546 33029 o H : H : : : :
r r Lé L
Tatal 584 GBR.G 76877 948.1 997.1676) 1,183.85| 133358 | 1,635.35 Dec-00 Dec-01 Dec-02 Dec-03 Dec-04 Sep-05
B Fixed-Income Mutual Fund B Insurance Companies O Govt Pension Fund [ Provident Fund

Source: SEC, MoF and Department of Insurance

L4 ﬁ’ﬂ?Wﬂa'é)\‘iﬂ15‘ié)’lnﬂ

Y U 4’1’ Y a [ = A A . = a g o ] 9
AMUTNINAADINITEDVIY aTWmimmmamwmimgunﬂmﬂafmm) ( Turnover Ratio ) T3] 2548 Aatludadiuson

1 Ed 1 1 4 '
az 90.23 inyunndl 2547 Falidaduiosay 74.93 wseriuiudooay 2043 dunninTASATIMTHYUAeWLEOY

o A o

fioTaouonamuiszian dzwuhdauindtuadwziidadiugaigarune fo sovay 434.66 uandulidagiunanag

£
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@ a9

v o ¢ o \ et A 4
1Y) 2547 Uszmnmdesar 6 awmdusnTowrnsnnsy ddadiumsnlasuiieesas 199.97 induniliuda

Y o v Ao ] £ A Y Y o o o A A Ao ]
I98aL 50.14 Wuﬁﬁﬂﬁﬁﬁﬂ?ﬂuﬁﬂﬁ')uﬁﬂﬂﬁ&’ 33.92 %Qﬁﬂaﬁ%?ﬂﬂﬂllﬁ?iﬂﬂﬁ$ 12.73 Wuﬁﬁﬂiﬁﬂ?ﬁ?ﬂﬂ%naﬂﬁ?uﬁﬂﬂ

A Y a

P ) o ] 9y Ao A Ay ~
Ay 22.64 WWAIUITBDYAT 42.07 MINoUNIN H;ugﬂ”lﬂmﬂ‘]fullﬁﬂﬁ?uﬂﬁlﬂﬁﬂullﬂiﬂﬂﬁg 15.95 anagw1niliuarna

il $owaz 41.58

mwmiﬁﬁmséﬁyﬁ)maqaq@ 5 Susuusnuenaulsznnasens i il 2548 Wuiusiagsguna s wmsdioyasimg
Fowresuiau 257.89 T niedaiiiuevar 33 ﬂlamammicﬁaﬂnﬂﬁuﬁﬁm%gma‘ﬁmm WusiAgAINa
18R LBOONC LBI123A LBI4DA LB19DA uag LB198A

dauﬁ’uﬁﬁm%”ﬁﬁmﬁﬁ)ﬁﬁﬂﬁcﬁyamaqaqa 5 Suduusn lunitusiassnmsiiensdseenuaziuduaszmalne
Wusasmsmansudalszme ing (EXIMO083A) Wustinsmsnmeiasuvalszma’lng (ETA0S7A 1az ETA063A)

Wusasms dhdauginin (PEA104A) HaERUFITATTUIATDIANTAUATIEN (GHBOGNA)

Ay v Aa (a & v o Yy 1 9w - #
Tuvazgiduimaensunilsnumsdonsgege 5 suduusn 1dun qud vue. YuBwudlng  (SCCOTNA uay

aov a a o w o a o a, J Qy o w
SCCO63A) Huf UFENRUNY 5um@ Sda@ay) (NF103A) qullseiu u3En giidnes Tne msans diia
a o A da A o w

(UTTO7DA) Rudussv aemmslsdaass $10a (unau) (SPLOS3A)
Top Most Active Bonds

TABLE 11 : TOP 5§ MOST ACTIVE GOVERNMENT TABLE 12 :TOP 5§ MOST ACTIVE STATE OWNED
BONDS ENTERPRISE BONDS

Turnover Turnover
Trading Trading
Type, ™ FT™M Yalue %o ofTotal Ratio  Last trade Type/ Y™ ¥alue %5 ofTotal Ratic  Last trade

Issue Rating () (%)  (THBMIn)  Trading {0} Date Rating ()  (THEMIn)  Trading () Date
GovermentBonds State Owned Enterprise Bonds
LBOINC GB 3.89 5.110000 72,237.05 256 180,59 30-Dec EXIMOZ3A - z.23 5.718500| 5,111.60 0.18 5112 27-Dec
LB123A B 6.2 5230000 71,416.66 2,54 17854 30-Dec ETADSTA i 0.07| 2150000] 3,910.23 155 B 5054 252 0ny
LE14DA G 3.93 5310000 51,159.09 182 150.47 30-Dec PEALO4A - +.32 6.160000|  3,074.37 011 307.44 07-Dec
LE19DA B 13.93 5600000 35,459.47 1.26 93.56 30-Dec ETADE3A G 0.52 3.050000)  2,341.24 0.08  202.83 09-Sep
LE198A o) 1363 GL0000 2761438 09 7938 20-Dec GHBOSHA & D82 44400000 219675 Qo8| 73e3 D2-Des
TABLE 13 : TOP 5§ MOST ACTIVE REGISTERED TABLE 14 : TOP 5 MOST ACTIVE REGSITERED BONDS
CORPORATE BONDS Bonds Enterprise Bonds Debentures

Turnover Issue THE Min. Issue THE Min. Issue THE Min.
¥ vale  Seofforal  Ratio Lestevade MRRNLGLE 72,237.05 [EXIMOB3A | 511160 [SCCONA | 34,518.20
Gel__(THEHn)__TratiB__(%0] LE123A 71,416.66 [ETADSTA 3,010,23 |SCCOB3A | 30,575.75

Trading

Corporate Debentures

SCCOPNA iA- 1.5 0,000000)  6,133.52 022 6L 26-Dec LE14DA 51,159.09 |PEALD4A 3,074.37 |INF103A 27,618.26
SCCOR3A - 0.26 0.000000 3,516.59 0.1z 14.07 26-Dec
T i n T Eee o0l era0 1omme|  LBT9DA 35,459.47 |[ETADG3A 2,341.24 |UTTOT7DA 23,316.32
UTTOFDA SECIAAA 197 5500000 2,647.08 0oe 40Tz 130ec|  LBE19BA 27,614.35 |GHBOGNA 2,196.75 |SPLOB3A 22,659,598
SPLOS3A 1A- 2.18 £.197000 2,496.89 0.09 62,42 28-Dec

£
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FIGURE 14: THAIBDC GOVERNMENT BOND FIGURE 15 : 1-MONTH YIELD MOVEMENT

YIELD CURVE 4_;:?“ A
. 3.50
Yield (%)
7.00 4 3.00 {
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300 el 1.00
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1.00 - 3 8 8 8 38 8 ® 2 g8 8 38 8
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FIGURE 16 : S-YEAR YIELD MOVEMENT FIGURE 17 : 10-YEAR YIELD MOVEMENT
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FIGURE 18:GOVERNMENT BOND INDEX FIGURE 19: INVESTMENT GRADE CORPORATE
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Date
30-Decdd
30-Decds

TABLE 15: THAIBDC GOVERNMENT INTERPOLATON YIELD (%)

TABLE 16: THAIBMA BOND INDICES

TABLE 17: BOND RETURN (%)

Government Bond Index 2004 2005 Refurn Thai BDC Government Bond Indices

Clearn Price 101,95 96.42 2004

GGross Price 10175 96.18 Government Bond Index 2.86 -0.24

Total Return 147 42| 147.07 Maturity Sub Group

Group 1(1=TTM<=3) 0.57 0.4z

Carporate Bond Index 2004 2005 Return (%) Group 2(3<TTM<=7) ot I

Clearn Price 10303 996  -3.393 Sia ORI S Wik ST A

Gross Price 10381 1004  -3.28 Group 4(TTM>10) 8561 0.3

Investment Grade Corporate Bond Index 4,03 1.17

Total Return 12382 12527 1.17

TABLE 18 YIELD VOLATILITY (15 DAY ANNUALIZED)

Date / TTM  |1M X |6m | 1 3 5 7 10 12 15 16
30-Dec-04 0.8 1.00 0.1 0.53 0.59 041 0.53 0.£7 022 016 0.20
30-Dec-05 1.86 043 0.44 1.00 1.39 2.00 233 2.63 241 2.46 2.37

Change 1.04 {0.55) 0.17) 0.47 1.01 1.59 2.00 2.36 2.29 2.30 2.17
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