ThaiBDC . Y
ajunnzanunaou Ininaaasiansyil Ingll 2547

atfund 1 : §1av Turnover Ratio
d‘ v
i‘lﬂ\ﬂuﬁzﬂcﬂ‘lggﬂg131!ﬂa@ullﬂgell@ﬂﬂa]ﬂﬂ§1ﬁ1§ﬁﬁulﬂﬂ‘ﬂ 2547

ARt IMIURUIIS

AMNLATHEND

azesugne Inelugaad 2547 Armundadinmsvenedineiiiealudasifanawegiszauiovas 6.1
' v Il v Y
ool 2546 NSesaz 6.9 Feiledelunsavndwwasemsveredimassygnoveslszmaineiniiog
Y o T o J A g o Y T 9 o g 9
arenuvaelszms uailideeu 9 Amudalaun  msunsszuievesldniaun  megmssinemssieludw
A " o 2 Y 0 oa o 2 o 22
sadamauaumald  msdsuduvessianihtuanlueaalanuazu lsviemsdsuiuensinendendlunay
wonszme Fadawalianuyeiudensvus Inaduiianas dFmsvanmaassluaaadusulsualanas

' F ' ' 1
Tugansanaavedil 2547 M3USURIaRIvIAMNARRITUAIUHITIADILDANNN HUMIVESHIATUTUYD

A o A F . L o ~ o o oA

voasMIsmalrdlsumiuTu lugenTamaedt] 2547  dszasumsesniusiinsoaunsndiewarenIy

! v :
o a o Y 3 v 9 a 1
Lﬁﬂﬁ?ﬂﬂ]ﬂﬂﬂﬂﬂnutﬁ@ﬂ1§'ﬂu1{ji£ﬂﬂﬁﬂ1UUﬂﬁNu 1UIU 90,000 A1UVIN TﬂEJmmmmsmmammuam%m

[ @ a c?: = [ [ 1 d‘ 4’?’ d' I @ A 9 d! v W

8n31M3veneavesdudminimslsudadunguuiemeuiilneunin #9315 VAIaNAIVRITNIN
Y ¥ 1

aaosmelullszmail  dwwansznudeanudeosmsasuluaaiadefuiolSuanmaaesvesaniiunsiull

ST VRIS TRBIRRER

ANITANANTIATHH

dg' = a ) \ ﬂ' d‘ o dw

ﬂﬁ1ﬂﬂ51ﬁ1i1’ﬁﬂ°ﬂﬂuﬂ]i!ﬂﬂiﬂ@ﬂ]ﬂﬂ@!uﬂﬂ Glusllmg‘ﬂfni‘i’n§§ﬂ§§3~ﬂuﬂﬁ1ﬂiﬂﬂﬂﬁ1ﬁ1§1‘iuiﬂﬂ§’3u
A = = dyd' 4 = @ J { d’l = ' q’/’ Q’I
ﬂﬂu%ﬁﬂﬁﬂﬂ ﬂﬁ@ﬂﬂ 2547 msrm'iviu‘wﬂﬂmauammmséﬁummﬂuﬂug{umﬁmwmmﬁwuqm HYaAINITY

vy Yy v v

1,229 fiud o adiunnil 2546 Seoaz 34.28  MtliustasiguralilSinamseenauenons e niiun
& v oo & a s 2 o 9 a A2 ~ )
wWuduauna Tmummamauaﬂnﬂmau 181.30 WUATUDIN HIONNUUINY 2546 aatlusevay 68.65
o v 9 Y a A A~ v Ay a o Y 3 9
ﬁTl’ii“]J‘Vj‘uf‘]ﬂTﬂLf’Jﬂ%ullﬂﬁ'llTﬂmﬁE]E]ﬂlﬁuﬂﬂﬂﬂﬁﬂa%llmﬂﬂ‘uﬂﬂl] 2546 Aalusosaz 41.93 ANV

'
= =

Y Y K EA Ed
amaasdsninTunziiouiguigerionsiarsuiilne o Ausunan 2547 iy 240226 Wudwum

S <

' 4 1 '
mndwieiouny a auil 2546 Sovaz 26.76 Tasiusiasiguailuanasiiidagiuvesyamnedialuaain
4 Y 1
quga  msuAuaaInTeIndIsHil UyammIFeuesIn 2,969.47 WUA WM Hiemasae TUAY 12.12

v 9 2 2y A o o ~ 4~ a & A o o 9
WU NTUIeeay 13.92 Wereunuluidl 2546 FealidSuamsdeviemasiuaz 10.55 LA IM

¥ v ¥ 4 £
snswanauunuluaaanmsnilSuauiinIuneudsge TasdniwanouumuaIasniiogaua

= v o A 2 ' £ o A v o A 2 ] o v o
10 Yaun dsvduinvu Tagmnzlurnaimawestimsdsudunuvnaeudngamasnnilsemalsudns

=

& 2 Y o £ v A T {
aonleUUao U UMIUsZMAUSUUUUDS Fed Fund Rate uazammu;ﬁﬂmﬂiuﬂ5$mﬁwﬂimwmu Tuvaen
@ dg = [ A ' 9 o_w o a
DATINANDVLUNUIEIE1ID1Y 10 ﬂsuullﬂ Imsisuaianas Luﬂﬂ%1ﬂ@‘ﬂ%1u1uﬁﬁ']ﬂﬂE)’L!"’llNiﬂﬂﬂ uazmmuqﬂ

J 4 o
TAAVDINANUNINNUITSUSY

3

Pl

2UBATIATHI 1NY ni1/17

Ra
=D

U

=)



ThaiBDC . Y
ajunnzanunaou Ininaaasiansyil Ingll 2547

e

o [ A o v A o % @ tgl =) 19 A 42’ = 9 A ld'sl
ANTUNAADVUNULUDIAINATUNUTUATIIUID o aud 2547 Usumuaunntnounti nIvvygNnsIo

~ [

az 2.86 drunaneuunuvIduimaensuiannasifuinaensy Taednnummzdudninssaduaueg

Ed
=3

. v
Tuszdn Investment Grade alidusunsandaua BBB yu'l (Corporate Index) Iitwanauunuiosas 4.02 do

1

mnliuamans skl 2548
& I o dg va o oo 4 g o A v
amaamsiiizveeineiiions U lusanlndifeanuil 2547 Futludninyzandiag
' Ed E4 Y ' 4
naandl 2546 wasnndiuua Idunuiuvesdasnendoosudanudwa lasiagamovoddl 2546 My
@ dgl o IS v o w dy [ S o A a o
veadasmeniednuiluusinadudiaglunaiaasiasnil  wwdnadluiledenyzaemaaulanaluaaiausn
Y do o A Ao = o 4 4 A o <
wazaaiased  Tuvazniladeuiniiddynomsnsguialiulevieiganunsdudiuasiamnaiansiasvil
~ o . =9 v 42 o o o
Taolimsil5vuTassaiuwazunuimvesesdniaes luamaasianswil i danubaau FIUNINMIIAA

9
AMZATIUMIAMNUMSHAIaaIaas a5l lulseme

3

Pl

2UBATIATHI 1NY w2/ 17

Ra
=D

U

=)



y ThaiBDC . Y
agUnnzanundou lvieaiaasieansuilnegdl 2547

A A
i’lﬁlx‘l1Hﬁ’§‘IJfI13$ﬂ’31N!ﬂﬁé)u“l1"i’3“llﬂﬂﬂﬂ1ﬂﬂ§1ﬁ’1§1’i1-!"l1'|£l1j 2547

L MWFINANIATHGNOL 2547

IMNLATHEND

@

msasnumelut/szmail 2547 danadvlneeganeiios  das1MsveIeAIMUATHFNINIAING NAYNAAN UATLIATIN
moludszmaludl 2547 madezegiszumdosas 6.1 TaslidasimsiauTaanasninioesaz 6.9 1ull 2546 Do
101l 2547 firuun dszmalnedeunsyiuiladoaudemsvirodmuduasygiodg q 01l mgmsal liaswlua
4 Y
@ @ o o_ < ' o @ o
dariaenaunald  wSemsdsviuvessianiniuluaaalannaw uanlevnemivayumsauueiniasy 6ing
' Y a Aa ] 1 A &2 Y a o 2o o
dawaliifamsiau Tagumsasquaeludsymaiiulledrsdeiios FI0INITUININANAVFIAMTVEYAINN
a o I & o ' o v ' ~ ' v o A X oy
wibgnonan 9 hieziluduaumsdeeon waziiudn wunludl 2547 msdseentSudnnuduiluiesas 23.6 uag
o Y v o A X & g9 L o o o o A1 A =~ ¥ 1 M (o
mshdnlSuannuduiuiesas 28.7 Fuiviniludravmsvsearnaeiiosnnilieunthaoudiann aiug liiy
' k4 ' Y
dn51uion 1) (Headline Inflation) nazdasiSulloiugiu (Core Inflation) USvAuwnUwsuiy drusutunu

) ' v o d? ' A = v 9 J o
ﬁ’li’t’]xﬁ%‘l’i'J'I\T]J§$L1/Iﬁﬂiﬂﬁﬂq\iﬂluﬁmuﬂﬂﬂﬁlQ‘VI 48.3 NUATUADAAITTANIT

TABLE 1: THAILAND KEY ECONOMIC INDICATORS as of Dec 30, 2004

Econeomic Indicators
(Unit: Bln. US$) 2003

GOP Growth B.1% B.8% 5.2%
Headline Inflation 2.1% 1.8% 0.7 %
Core Inflation 0.4% 0.2% 0.4%
External Account

Export Growth 23.6% 18.2% 4 B%
Impart Growth 28.7% 17 4% 4 5%
Trade Bal. 1.1 3.8 27

Current A/C Bal. B.2 5.0 7.0

Bal. Of Payment 46 0.1 4.2

International Reserves 483 421 389
Total Debt Cutstanding a0.1 18 9.5

Source : Bank of Thailand (BoT), NESDB
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TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit : THB Bln.

1997 1998 1999 20l 2001 2002 2003 2004
Bank Loans BO7E0 537230 511900 459590 429890 4G0270 470150 511263 (as of Moy
Equities (SET mkt. cap) 113330 126820 219310 127920 1E07.31 188624 478990 4521689
Domestic Baond (at par) FAGA0 94130 17389E0 1F3480 188290 230000 251800 2 76033
GOP &t curent price (hillon bakt) ¥ | 473260 462640 463710 492270 613350 644600 533040 435"
GOP Grawth rate (at 1965 prices) ¥ 14 -0A 44 44 21 5.4 B8 B.40

source : BoT, NESDB

Remark: v data as of Q3/2004 " Preliminary
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TABLE 3: DOMESTIC NEW DEBT ISSUANCE

Unit: THB Bln.

Type 2003 2004 Growth(%)
(1) Government Deht Securities
Government Bond 1075 na 18237
T-Bills 3399 A53.00 520
State Enterprise Bond 56.36 g47 5697
- Guaranteed 19.44 40564 109.03
- Non Guaranteed* B35 4783 2945
State Agency 2947 A 459
{2) Corporate Debt Securities 181.26 122.35 -32.49
Total 930.62 1368.47 47.05

Source : BOT, SEC and MOF

TABLE 4: DOMESTIC DEBT OUTSTANDING

Unit : THB Bln.

Type 2003 2004 Change (%)

{1) Government Debt Securities
Government Bond 113214 1,306 54 15.40
T-Bills 127.00 168.04 323
State Enterprise Bond 41223 42516 314
- Guaranteed 32733 321.48 -1.78
- Mon Guaranteed 04.90 103.67 211
BOT/FIDF/ PLMO Bond 73934 312.34 30.50
Sub Total (1) 1,910.72 221209 15.77

{2) Corporate Debt Securities

Sub Total (2) 50727 548.30 -9.71
Grand Total (1+2) 2,517.95 2,760.35 9.63

Source : BOT, SEC and MOF
Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD

TABLE 5: NEW ISSUANCE REGISTERED AT THAIBDC

Unit: THB Bln.

Type 2003 2004 Growth
Government Bond* 107.9 181,30 68.65
T-Bills 368.99 569.00 5.20
SOE 56.26 66.70 1855
State Agency Bond 1947 i 44.59
Corporate Bond 163.02 94.66 4193

Tofal 5.5 1Z3.00 0.2

*Excluded Saving Bonds issued in 2004 amount THB 90 Bin.

Source : BOT, SEC and MOF

TABLE 6: THAIBDC REGISTERED BOND OUTSTANDING

Unit : THB Bln.
Type 2003 2004 Growth’
Government Bond 142.18 1118.58 50,71
T-Bills 127 168.04 i
State Enterprises 406.3 418.02 289
- Guaranteed 328.13 321.69 196
- Non Guaranteed 7817 96.33 1.3
State Agency Bond 24234 2.4 28.89
Corporate Bond 371.26 385.28 2.13
Total 1895.08 202.26 26.76

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars :

BAY,BBL,BFIT,TFB.TSD etc.

FIGURE 1:CORPORATE BONDS OUTSTANDING VALUE BY
BUSINESS SECTOR

(as of December 30" 2004)
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FIGURE 2: CORPORATE BONDS OUTSTANDING VALUE
BY RATING

(as of December 30" 2004)
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FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING

BY YEAR TO EXPIRE

250

200

150

100 -

50 1

0

B © I © »®» © «~ N MO § O ~ 0 O «—
© © 8 © © ¥ - ¥ ¥ = - = - - N
o O O O O O O O O O O O 9O o 9O 9o
N N N N N AN AN NN NN NN NNN

TABLE 7: THAIBDC REGISTERED BONDS BY TTM

Issue Term{Yrs.)

1. X Treasury Bill

0-5

Tokal

1.2 Govermment Bond
0-5

11-15

&a-10

=15

Tokal

1.3 State Agency Bond
0-5

&-10

Total

1.+ Siate Owned Futerprise Bond
0-5

11-15

&-10

=15

Total

2 Corporate Bond

0-5

11-15

&-10

=15

Tokal

Outstanding{THE BIn.)

16204
168 .04

3000
026
449 87
22775

1.11858

27234
40.00
31234

&0.49
2017
25586
12.50
41802

9E.53
47 .61
22031
QPR3
38528

#issue

40
40

2

2
14
2
32
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TABLE 8: THAIBDC TRADING AND OUTSTANDING VALUE IN 2003-2004

Unit : THB Million

Tyne of Securities 2003 2004 % change
Trading Outstanding Trading Qutstanding Trading Outstanding
Government 1,154,578.40 742 176.00] 1,054, 753.95] 1,118 576.00 -8.65 a0.72
State Enterprise 101,633.749 406,304 73] 105 727.94 41802216 4.03 2.88
- Guaranteed 69,713.90 328132 20,985,712 321, 688.66 1617 -1.96
- Maon Guaranteed 31,919,849 78,172.50 24 74221 46,333.50 -22.49 2323
T- Bills A78,817.11 127,000.00] 92537513 168,040.00 5987 3231
State Agency aa7 42211 2432 337.28] 76920597 312,640.00 37.99 29.01
Caorporate 214,203.35 377, 25863 11440613 385,276.28 -46.59 213
Total Walue 2 606,655 36 1,885 076.64] 2969 468,12 2,402 257 44 13.92 26.76
- Monthly Average 217,221,278 247 455 76
- Daily Average 10,553.26 1212028
- Mo. oftrading days 247 2445
Mo, of trangactions 51,569.00 32143.00
- Monthly Average 4297 2679
- Daily Average 204 131
Dealer Padicipation 45 43

FIGURE 4: Corporate Registered Bonds’ Outright Trading &

ThaiBDC Outstanding By Sectors: 2004
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FIGURE 5: Corporate Registered Bonds’ Outright Trading &

m Trading(BIn.)
@ Outs(BIn.)

22.42
4.29

Non-rated

& P
mﬂmmmmmﬂwmn@;mz‘m

o 1 o | vy ~ o o (o A A ~ A A &
ﬁ'ﬂﬁ?‘llﬂ75777§5f7553l5$7’i?'Nﬂﬂ7ﬁ57ﬂ75ﬁ”!!@$”ﬂﬁﬂl’]uﬁﬂTIIuilill!WNW‘lJ 113 2547 IWONITUURAWIZTINTTUGD

a . . ' o Y T { Vo o A4 Y
v1edna Outright Transactions Han13Iy 1,799.93 WUATUUIMN LHJ\?LTJUﬂ'Iﬁ“']?f]"’ll'lﬂﬁluﬂquuﬂﬂ\iﬂUﬁﬂ'l‘]Juﬁ"%ﬂslﬂﬂﬂU

. . o o 1 { I
Dealers (Dealer to Client Transactions) 31474 1,368.09 WUA1MLN H30308az 76.01 aunmanseeay 23.99 ums

4 v 4
Fou195znINNQUADITUMIINNT Tuey AR AT 181311l (Inter-dealer Transactions) 5IUYAA1 431.82 WUA DN

e

Pl

U8RI 1NN g

Ra
=D

U

=)

ni g/ 17




. ThaiBDC

. kA
ajunnzanunaou Ininaaasiansyil Ingll 2547

FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSITION OF DEALER TO CLIENT
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FIGURE 8 : COMPOSTION OF DEALER TO CLIENT

TRANSACTIONS IN YEAR 2004

TRANSACTIONS

100% -
80% -
60% -

40% -

Trading Proportion
N
o
X

0% -
Q1 Q2 Q3 Q4

m Contractual Saving Funds m Mutual Funds
Others Insurance Cos.
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TABBLE 9: TOP TEN ACTIVE MEMBER DEALERS 2004

% Market
Share Trading Value
NDL Contractual Rank  Dealers : {Qutright) Outright Financing Other Total
Saving Funds 1 Siam Commercial Bank Plc. 18.28 39615 361.83 439 7629
19% 9 2 Bangkok Bank Pl 1237 B2 16405 022 43230
16% 3 Kaskorm BankPlc. 167 25308 19123 469 44899
4 Bankot Asia Pl 744 1612 1269 708 28519
Insurance 5 Deutsche Bank &G, Bangkok Branch 72 s 5097 142 72069
Cos. 5 Standard Chartered Bank 572 14567 497 404 19942
40/0 T The: Hongkong and Shanghal Banking Co., Lid. 611 13244 919 28 22713
g Barclays Capital Securities(Thailand) Limited. 516 1177 089 5258 165.24]
8 ABN-AMRO Bank N.Y. 463 10037 50.38 207 15282
10 CfiBank, NA 388 834 287 o 11504
Other 1644 35649 1215 1693 38557
Mutual Funds Total 10000 246776 142812 10950 340537
0
Others 25%
36%
Remark :
1) "NDL" are local financial institutions that do not have Dealer Licenses
(Securities or debt securities trading license)
2) "CSF" includes Provident Funds and Government Pension Funds
3) "Others" includes Private Funds, Domestic Cos., Social Security
Funds, Foreign Cos. Individual Investors and Holding Companies.
o'dy cf’ yl 9
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FIGURE 9 : PROVIDENT FUND : PORTFOLIO INVESTMENT  FIGURE 10: INSURANCE COMPANIES : PORTFOLIO

B - INVESTMENT
800.00 PROVIDENT FUND 7
6
= 600.00 INSURANCE COMPANIES ™%
o 5 o @
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I £ o g
% 4 < @ 400.00 3% 3
3 9 £ )
T 28000 1 38 3 300,00 w g
% , 3 @ 2
2 = < 200.00 4% >
< s 5 2
B 1 © 100.00 3% 2
= g
0 0.00 - 5%
260.00 -7 -1 Dec-03 Mar-04 Jun-04 Sep-04
Dec/03 Mar/04 Juniod Sep/04 Total Asset non-life [ Total Asset life = “ - Growth non life_—*— Growth @

. A/ —— Growth NAJ

FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE

GOVENMENT PENSION FUND

250.00 T 8.00 1200 T FIXED INCOME - 14.00
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I 500 » < 2.00
@ 80.0 z
£ 230,00 400 & ; 200 2
E 15} = ®
B 3.00 3 ; 60.0 6.00 S
2 2 E z
2 220.00 200 3 E 41000
3 100 2 g 40 400 E
© °
210.00 - 200 -18.00
-1.00 -22.00
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Dec/03 Mar/04 Jun/04 Sepl04 Dec/03 Mar/04 Jun/o4 Seplo4
‘ Total Asset Value —&— Growth NAV (%) ‘ I Total NAV (bin) —#— NAverowth(%ﬁ
TABLE 10: ASSET SIZE OF INSTITUTION INVESTORS FIGURE 13: ASSET SIZE OF INSTITUTION INVESTORS
Unit : THB bln.
ASSET SIZE OF INSTITUTION INVESTORS
Decfas‘ Decma‘ Deumu‘ Dec/01 ‘ Dec/02| Deci03| Sep/Dd 700
Fixed-Income Mutual Funds 816 2.8 ar.2 92.9 92 43 52.39 10493 600
500
Insuranee Gotapanies 2886 A ESE 3863 4BBET|  AT543|  BIE4 S 40
o
Govt Pension Fund 9s4 1116 1352) 1586 19085| 23830| 24075 T 3007
200
Provident Fund 1584 182.7 2013 201.3 2448 28733 297 42 100 4
r r r r
Total 584 G685 TB7.7 B49.1 9871676 1,193.55 | 1269.33 0
Dec/00 Dec/01 Dec/02 Dec/03 Sep/04
B Fixed-Income Mutual Fund Insurance Companies [ Govt Pension Fund [J Provident Fund

Source: SEC, MoF and Department of Insurance
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TABLE 11 : TOP 5§ MOST ACTIVE GOVERNMENT TABLE 12 :TOP 5 MOST ACTIVE STATE OWNED
BONDS ENTERPRISE BONDS
Trading %  Turnover Trading %  Turnover
Type/ TIM  YTM Value offotal Ratio Last trade Type/ TIM  YTM Value offotal  Ratio Last trade
Issue  Rating  (Yr) (%) (THB MIn) Trading (%) Date Issue  Rating  (Yr) (%) (THBMin) Trading (%) Date
GovermentBonds State Owned Enterprise Bonds
LB111A GB 6.04  4.000000 35,540.43 1.97 11847 28-Dec MRTAO058A G 135  1.320000  2,635.68 0.15 26357 1-Apr]
LBO46A GB 0.05 1.050000 35,493.49 1.97 88.73 28-May/| EXIMO83A - 332 3.945000  2,477.53 0.14 24.78 26-Nov|
LB143A GB 9.18  4.670000 30,506.44 1.69 76.27 30-Dec PEA063A - 138 2.615000  2,416.51 0.13 241.65 9-Nov|
LBO4NA GB 0.05 1.630000 28,937.49 161 82.92 11-Nov|  [BMTA070A G 293 3.250000  2,004.91 011  100.25 23-Nov
LBO96A GB 4.5 3.780000  28,467.48 1.58 71.17 23-Dec|  [BMTAOSNA G 3.87  3.680000  2,002.44 011  100.12 24-Dec|
TABLE 13 : TOP 5§ MOST ACTIVE REGISTERED TABLE 14 : TOP 5§ HIGHSEST TURNOVER
CORPORATE BONDS REGSITERED BONDS
Trading % Turnover Government State Owned Corporate
Type/ TIM YTM Value ofTotal Ratio Last trade Bonds Enterprise Bonds Debentures
Issue Rating  (Yr) (%) (THB MIn) Trading (%) Date Issue THE Min. Issue THE Min. Issue THE Min.
LBL11A 35,540,453 |MRTAOS8A 2,635.65 |[SCCOTNA 7,942.94
Corporate Debentures LBO46A 35,493,499 [EXIMOB3A 2,477.53|SCCO63A 5,141.97
SCCO7NA - 2.85 0.000000  7,942.94 0.4 79.43 24-Dec|
SCC063A ) 125 0000000 514197 0.29 20,57 28-pec] [LBL43A 30,506.44 |PEADG3A 2,416.51 |AISO70A 3,546.55
AIS070A JAA 2.87 3.100000  3,546.55 0.20 70.93 8-Dec| LBO4NA 28,937 .49 |BMTAO70A 2,004.91 | TACOG4A 3,229.76
TACO64A /A- 1.3 2790000  3,229.76 0.18 50.24 14-Dec| |LBO9GA 28,467 .45 |BMTAOBNA 2,002.44 |UTTO7DA 2,834.11
UTTO7DA _ SEC/AMA 297  3.650000  2,834.11 0.16 43.60 14-Dec
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FIGURE 14: THAIBDC GOVERNMENT BOND FIGURE 15 : 1-MONTH YIELD MOVEMENT
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FIGURE 16 : 5-YEAR YIELD MOVEMENT FIGURE 17 : 10-YEAR YIELD MOVEMENT
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TABLE 15: THAIBDC GOVERNMENT INTERPOLATON YIELD (%)

Date 1M 3IM Bhl 1 2 3 5 7 10 12 15 17
31-Dec-03 0.9 1.06 1.16 1.26 1.73 212 2.81 3.83 4.94 5.21 5.59 5.68
30-Dec-04 1.39 1.85 2.18 237 278 3.19 4.03 4.49 4.35 5.04 5.16 5.29

Change (bp) 49 79 102 111 105 107 122 5] -9 -7 -43 -39

TABLE 16: THAIBDC BOND INDICES TABLE 17: BOND RETURN (%)

Government Bond Index 2003 2004 Returni{®) Thai BDC Government Bond Indices Return (%)

Clean Price 104.53 101.95 -2.47 2003 2004

Gross Price 104.23 101.75 -2.38 Government Bond Index -2A47 2.86

Total Return 14332 147 42 286 Maturity Sub Group

Group 101 <TTM=<=3) 26 0.58
Group 2(3<TTM<=7) 1.82 1.38

Corporate Bond Index 2003 2004 Return(®a) Group 37 <TTM<=10]) 303 455

Clesan Price 103.29 103.03 -0.35 Group 4(TTM=10) 775 8 a6

CiossiEtice s el S50 Investment Grade Corporate Bond Index 2.25 4.02

Total Return 119.03 12382 4.02

TABLE 18 YIELD VOLATILITY (15 DAY ANNUALIZED)

Dae/TTM M M || 1] 3] g| I - -
31-Oec13 0.88 0,24 0ol 0.3 133 2 173 0.9 0,46 031 021
30H-Dec-4 082 1.00 061 0,53 0,59 041 0,53 0.7 0.2 0.16 024

dane | 006 046 o0 @y 07 @6 A9 R om0 @k o
o4& { )
guigoneaTId1snil lng wih15/17




ThaiBDC . Y
ajunnzanunaou Ininaaasiansyil Ingll 2547

v, yildunarauazmsmnsarsvillual 2548

dyl v 1 A 1 o ~ Y a v A £ @ ~ @
aanaasIasrilzveedlnaiosds 1 ludasnlndiReanull 2547 Bl usnT N annI1ad
o ~ o ~ y A & o e v W o ' v = A 2
w1l 2546 wasnlinua Idunuiuvesdasnendoosedanuawua lasagameouoddl 2546 mauiu

o & o & v o w e o & o A a o
vpvasmenedinuiuussnaaudidyluameasiaisnil  szdinaiuilatenszaemaau lanaluaaiansn
' v ' v ' Ea
wazaa1ased  luvazilieuinidrgfeomsnsguiaiulourendanuizdudiuazimuinaianasvil
= 1% 4 1 dy o A g 3d [ 3
Tagiinmsdsulnseadramzunuimuetednnsanee lunaansiansnil I danusau FAIUNILMTIAA
Y
AUTATIUMTAMNUNMTHAUINAIAAT A1 Iutlssing

@ = o

< Y Vo o &
Gluﬂa]ﬂ!!ﬁﬂ ;"Iis‘]J'laﬂ&’ﬂﬂ'J']llfl]'llﬂuaﬂaﬁiuﬂ’ﬁ@@ﬂﬁi’]ﬁ'ﬁﬂﬁ LL@]ﬂﬂﬂ\n'ﬁaﬂﬂ?’lﬂﬁ]’llﬂuiuﬂ'ﬁ@@ﬂ

9

o o A a Pt ' A A A o ' R
WU‘ﬁUﬁilWﬂizﬂﬂJNUﬂmnuWuW (FIDF) ﬁﬁu‘ﬂmﬂﬁ)%!fﬁumﬁ@ﬂﬂ!WﬁJiﬂmﬁmWﬂaﬁ)Wm Benchmark %3114

U

[

masgazdealiuaumsosniianuieIiSunumseenidiiasnuianinaaeswes Benchmark 13 daudaiiu
9 [ EJ
AT 920NAMANNABIMIRUNUITozdUYeITgII Aulsdrynegdiwademseanasianiniiluaaiausn
o A @ @ A ] . @ = a’/’ d’ldg} @ <
Y2INIATY A MIvonusliasie Insemslismalnas (Mega Project) ¥939355110 HAMINIUAUANINTIAISY
@ r?/’ ' & a A = 1% Y ¥ A u’: @
Tumsdaaslnsamsane dalsmanzeonluil 2548 desnsmamsal Iderniilesoinumuues Tasainmsnanuad
1o [~ eaz’ o % @ @ o o o o v A a
lidanu vazgiuuumsesnerniluldnaluglves Wusiiassgua siusinseeunsnduaziusins iyl
' 4 o o { o a v 7 v v ¢ '
Tagdunilwesiustinsiozoanaina1y  szunnnmaulasdunsndiilunanning  (Securitization) — du
maenruziinsesniuld lviqievneismsaunnzassgnanveed lulsunan Indifesiull 2547
J o o 1 4 o ] o
lunmases  guasnluasiasniidinediogedineriioin  NoANUIIM  NBINULUNTENIIWIY
M1yms neanulseiudeay uaznguuiindseiu udhmsamuluaaiauanninduinglnaneuunuaay
Y
MsveeRIMuATEgnY uananeuunuluaaiaiuaglanuiumuauaniumssl melulsemauagzsnniniu
a4 A v 99 o ~ y A &L o g o q.¥ & o ' |
nazimsdsulvaesdilull 2548 wunTduminynvedasmenlisazsinlinmsseviedinanuiveglmme
4 4 1 v 9
nquastensriiszeyduse i 1iean1niinainuAsinsaanudeInIngIIAINEIA (Market risk) 6a51M5%018
' kA v '
nlasuiousnnquanaisszozduszegluszaud Liquidity spread 10Tl 2548 Tiuurldundsnsdaeglusednga
] 4 Y Y
ANV 2547 1HININTNINARDIIZTINIM UL UIRNIZNGNATIEN TN TZEZAUINITY
1 v Fd 9 E4
dnswaneuuny  oaswaneuunuiinatiuu iuimuiuaell  msdadulalumsiudasineniie
{ @ IS @ v v a @ @ dy A a
Augmvemasy  wdlumsneewsnvinnuaugasznin szaudasiduide m3snuidasmenidenuig
9 93 < ' ) ' A 4o ' o
(Real Interest Rate) lilddnnnauiluglasindemsoonnazdinademsmuniiniusou yammssiudn ms
o @ = A { a ! ' 3 o csy = Y A v o A 4? = =
Snyoaswandsuiedudiumsdeenn od1elsng oasmenidevziuud liunezlSuannniudnluil 2548
Y 4 E4
duvzi lions waneUINUATIENIHILANTUAIGNNTIBY  LADATINAABLULNUATIAITHITZo20129215 UMD
q "o < Y Y
aglugiwmay q iy MINMsFoUMUANUITUYBIRMATIE@ISHE dwsoagiyuuevesdas manoULNY

as1sniiludl 2548 Taaail

01GANUNAD Sasmaneuunuiinamsai il 2548 (%)
Pt 919321319 11Aon a9 17) 1.50 - 3.40%
AN P1g3ENIN 2 1947 2.80 - 4.50%
Pt 9193521195 09107 4.0-5.90%
mmﬁﬁﬁquszwin 1093157 5.0-6.2%

Py 1 )
guigoneaTId1snil lng wih16/17



ThaiBDC

. kA
ajunnzanunaou Ininaaasiansyil Ingll 2547

=)

U

Ra

3

R,

I

U8RI 1NN g

wih17/17



