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TABLE 1: THAILAND KEY ECONOMIC INDICATORS as of Dec 31, 2003

Economic Indicators
(Unit: Bln. US$) 2002
GDOP Growth B.4% 5.2% 1.9%
Headline Inflation 1.8% 0.7% 1.6%
Core Inflation 0.2% 0.4% 1.3%

External Account

Export Growith 16.1% 5.8% -6.8%
Impart Growth 15.2% 4 B% -2.8%
Trade Bal. 4.1 g 2.5
Current A/C Bal. 7.2 Fla 5.2
Bal. Of Payment a.o 47 1.3
Int'l FHeserve 41.3 a8.4 a3.0
Total Debt Cutstanding 2.4 A9.4 Bf&

Source : Bank of Thailand (BoT), NESDB

3

I

pUIwATIETH INg nh3/17

e
=
=2,

U



ThaiBDC . Y
ajUnnzanunaouIninaiaasiansyil Ingll 2546

wlgwgmsaunazonsnen e
Y

wnasmanumsuasnaiumsaidulomeonsiaemded  udhanavmsiauTamassygnavzdidyaunavuua

e

' A Qo a a4 & g a4 = o ' o Y A g a
ﬁﬂTWﬂﬁEN‘VINﬂﬁN‘L!ﬂENﬂgalul]iiﬂm‘ﬂq@“ﬁﬂlﬂuNﬁE‘T‘]_Iluﬂx‘lllﬁﬂﬂﬂﬁVlﬂWﬂﬂﬁ‘ﬁUWﬂﬁfNﬂﬂnlllﬁnﬂiﬂ‘l/n‘l/fuﬁ/llﬂuﬂﬁllmﬂ

v v v
aiuayuinssumassygn ldedauysel Usgneunumsinesumsnanansgaedasinenidelusedud dauduis
Y Y
s v o =1 <3 o 1 1 1 @
UszmeaazimslSusaneendevuudinay  anzdnandedudimalisnmsuvialszmalng Fn) dinsdeana
o dy ° il 1 A 3 dy 09/’d Y o o dy 9 a 1% P 2 A A
uleunedasineniediadidaiiied nailnasandilnig sin. 1dimsdsuansasiaendiodnasa R/P 14 S Failunieaiien
) v
suasnanved Inelddmsudedyanaiedmuaianemsduiuulovieniamstu 1 ase Taelusrudouningianld

=\ [ v 9 =) A 9y =)
ImsdSuannnszaviosas 1.75 aolasuunaniovas 1.25 aoll

11 masmﬁmwnu?ummﬂusn

; I/ T = % t::’ :!’t:! r
mseanaueniganmsnilunaiausmihdiesnsinan  lagmmizaniarsnilnmenyuidmsseaunupuas1ans
~ =TI = v a ] ' 2 A A Py a Y
niganNinendesesas 87.59  Usmmasiansvinesnlviuaziunziiisuiguidenivesnauevielyannady
) + v Fd ] [ 4 9
915.23 WUA MU (546.24 Tud1uum e 1Uswdduad)  muvunnlnrmunnimseenaueIeNIay 819.9
WuUd LM (300.9 iud v e lisawdtuady) mseenaueveiusiasssuatazdIsuadlsaanaile

= o A =\ U Qy =) Y v Y v 9 o w a I

eunuilndu Teefiyamsiw o audl midy 107.50 Wudwwm saz 368.99 Wudwum awd W Aadlumsanas
o o 1 : | S a oAk Py

niedooaz 3544 uaz 28.90 mmdny dewaliyamiasiiaunmz ludiuvesnatuadenvunsidouluguédorions

E4
A

AsnilSudIanasaIn 134.00 wudmum a audl 2545 150 127.00 Wudwum w quil 2546 wieanasdosas 5.22

| d' 1
NMIARIUIN

a A 13

’ v 9 Y
smamsesniusiinssgiamneiifSmaniindy  Wustassgiamnelimsesnlmisuiedu 5626 fudmum

' 9
a K v Aa a

P o 2 o ! v o o A2 g
WiyYudesaz 18.47 nnaduw lag o aull YA NVINUTUATIFITIUNVUNNUY J08aY 3.10 910 394.08

£

o W 2 A < o 9 2 a o v o ¢ v g Ay Y w  w .
NUATHUIN U ﬁuﬂ 2545 Lﬂu 406.3 NUAULIN U ﬁuﬂ 2546 aWWiUWu‘ﬁUﬁiﬂ\iﬂﬂifﬂﬂiiiuﬂuqﬂaaﬂwuﬁuﬁi‘lwu

o ' o o , i & o Y o . ' o
vasn lilimseeniustas Iniludfudnduswounedu 21947 siudmom  dwaldyasinedisvesiusiag
4

J o A 4 = o J { = a a 4 o o ay
E]QﬂﬂifﬂﬂﬁﬁT]GII:J?UVIZL‘]JEJUﬂ‘Uf[“LJEJG]?E]ﬂﬂEJGIﬁﬁﬁWu ﬁﬂimmmuﬁummmmmu 112.30 wu?ﬁu‘um a aud 2545 W

Y
= =

& o v 2 4 A & A v
W 24234 Wudmum a aull 2546 AalumsinIUNINDIS0Bag 115.72

2 o I~/ Aa =4 v r r U v Y Y Yy 9 = Y Y '
maenvuananmiuiay  lagiimseonfugluuyanind 163 wudwum  Swuiensuiinmsesniug naiq
v ¥4 1 Y Y v Y
minvuesaaeiioalurrdlusnuedil 2546 Taglinsoonsunaay 163.02 wiudum Jsudunuvudadesas 87.62

Y 9 Ed ' 4
MnyasIMseeniady 86.90 Wudwum u dull 2545 druyaninsdisvesiudmmensudlimsveed uiniui

Y £ = o Y a A o Y A Y ya g e
I98aY 34.57 YUNDYN 377.26 NUATUUINIINANN 280.34 NUANUUIN W© “]Ja?f]ﬂ“VIWTL!ll"I Iﬂﬂﬂ;ugﬂﬂﬂﬂiﬁﬂiuﬂu

b1}

'
(Y

Y aov 9 @ =} 3 1 o 9 =3 v Y ' =K A
39U 46 TUN 35 UTHNAWAU VVYUIANITOONAIULA 4 WUDTUUINIUDY 11.7 WUATULIN QD Issue BINDUAUAIY

) F
UNY0DOAWNTEAL AAA 94D BBB

3

Pl

2UBATIATHI 1NY w4/ 17

Ra
=D

U

=)



ThaiBDC . Y
ajUnnzanunaouIninaiaasiansyil Ingll 2546

v oY [ [
A AXR

U kY a Jd A =\
yamasAveInnastiivunzibeulugudsevnisasiarsvillng
nﬂyus: o d'.g = 1Y e‘dy dy 2 o a A Y o &
asasniinamasguazensunungfiounuquidortsasiansuillng a auil 2546 HUSumnsdreansdu 1,895.08
v 9 a o v o A d? Y A ) ~ @ 2 ~ ~ @ v 9
WA aadlumsdsudunniuiesas 15.17 Wwonlseumeuny o dull 2545 N3zAY 1,645.44 WUAIUVIN AI113
E4 v 4 ) +
nilasAdenanlsznoudie Wustingsguasiug 742.18 Wudwuminiudooay 2.41 eeunull 2545 A23u
1 v
Ade 127 siudumanasiesay 5.22 Wusinsigliamnalszninlinignsnmsadiilseiusiuau 328.13 siudu
v Y 4 4
vn wazi litinsgnsasmaadsmlseiuswau 78.17 Wudwum siustinsessnininigasdienedu 242,34 siudu

A 2 2 o =< v Yy v o o v A 2 =y
UM LWJJ“’IJumﬂﬁuﬂ 2545 1NINTvEaY 115.72 UASYUNNALDNTUITUIU 377.26 NUAUUIN LINUVUDITDEAS 34.57

@ 1

' Y ' { Y v o o o 1 v )
Tﬂﬂcluﬁ’au"llﬂQ“I’luQﬂ'lﬂl,f]ﬂ‘]full,ﬂﬂ@'lllﬂ’quq@’lfﬂﬂﬂiillﬁflﬁﬂﬁ’.]uﬂ\iﬂNiﬂﬂﬂﬂﬁ'lﬂmmllﬁﬂﬁ’.]u ﬂizﬂau"lﬂmanug

. o 1 y IS [ { @ o
Tumnedemsidadiugaiige fesaz 2328  nuiasmsuuilududuiaes Sovaz 19.21 vurandwuidadiu

U @ a a o @ [ Y4 1w 1 v W
fovay 1517 awdlenquanniumstuuazuSinndnnindseoaz 1335 nquiaqneaieiesay 533 uazdudu

a

A o I @ 1 Ay ] A A a gy I U A Ay
AANY AD NAUANNUNUTATIUNTDYAL 5.19 dIUNMaDNIDIAS 18.47 Lﬂuﬂquqmﬁmnﬁmuq Glummzmgu

]
AN

4
It
1 ] [ ] 4 o 1w o =
dwlngidedosas 63.26 iuquinliouduanuindodoluszau A mny 238.67 siudmum uazdesaz 21.51 T

€
€

1w

wauaNUUUFede luTLAD B 1A 81.13 Wud1uum

TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit : THB Bin.

1996 1997 | 1998| 1999| 2000]2001 | 2002| 2003|
Bank Loans 482510 B037.50 537230  5,119.00 458590 429550 460270 | 4669.95 (Mav.)
Equities (SET mkt. cap) 255960 113330 1268820 2,193.10 127920 1B07.31 1.986.24 4,789.85
Domestic Bond (at par) 519.30 545.60 94130 138860 153480 183250 2,300.00 2517.98
GOP (current price) 2f 462280 474030 463710 463710 4391650 512340 5.433.30 5,860.00
GOP Growth rate (at 1988 prices) 529 -1.4 -10.5 4.4 4.6 1.9 5.3 5
source : BoT, NESDB
TABLE 3: DOMESTIC DEBT ISSUANCE TABLE 4: DOMESTIC DEBT OUTSTANDING
Unit : THB Bln.
Unit: THB Bln. Type | 2002 2003 Change(h)
(1) Government Deht Securities
Type _ LIl Lt bl Govemment Bond 111454 1,122.4 157
(1) Government Debt Securities T Bills 13 127 57
Government Bond M4 1073 112 State Enterprise Bond 395,66 12.3 419
T-Bills 519 368.99 289 - Guaranteed N 32133 4.7
State Enterprise Bond 4149 56.36 18.67 - Hon Guaranteed 5195 i3 343
- Guaranteed 1949 1944 077 BOT/ FIDF/ PLMO Bond 1234 239.34 13.05
Sub Total {1) 1,796.64 1910.72 8.7
- Non Guaranteed 8 36.95 361.88 -
{2) Corporate Debt Securities
State Agency - M4 na Sub Total 7) 54339 607.27 176
{2) Corporate Debt Securities 101.97 181.26 79.16 Grand Total (1+2) 2,300.03 251798 948
Total 1,139.06 930.62 18.3 Source : BOT, SEC and MOF
Source : BOT, SEC and MOF Remark : Preliminary figures collected from the following registrars
BAY,BBL,BFIT,TFB.TSD
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TABLE 5: THAIBDC NEW REGISTERED BONDS

Unit: THB Bln.

Type 2007 2003 Growth
Government Bond 166.5 1075 34
TBills M 15899 283
SOE 115 56.26 1047
State Agency Bond - 147 n.a
Corporate Bond 86.9 163.02 81.59

Total 19.9 5.3 11.63

Source : BOT, SEC and MOF

TABLE 6: THAIBDC REGISTERED BOND

OUTSTANDING
Unit : THB Bln.
Type 2002 2003 Growth%
Government Bond 724.68 742.18 24
T-Bills 134 127 522
State Enterprises 394.08 406.3 31
- Guaranteed 33N 328.13 453
-Non Guaranteed 50.37 7817 55.19
State Agency Bond 123 24234 115.8
Corporate Bond 280.34 37126 .57
Total 1,645.44 1895.08 15.17

Source : BOT, SEC and MOF
Remark : Preliminary figures collected from the following registrars :

BAY,BBL,BFIT,TFB.TSD etc.

FIGURE 1:CORPORATE BONDS OUTSTANDING

VALUE BY BUSINESS SECTOR

(as of December 31" 2003)

CHEM,
BUILD, 19.58,
20.09, 500

FIGURE 2: CORPORATE BONDS OUTSTANDING

VALUE BY RATING

(as of December 31" 2003)

R-Rated
0%

MNon-Rate
57.46 binl
.23%0

FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING

TABLE 7: THAIBDC REGISTERED BONDS BY TTM

Issue Term rs Ouis i Bln.) #issue
BY YEAR TO EXPIRE Corperate BoufiY ) fanding (THE ?
n-s a2 El 120
&-10 o195 24
11-15 250 1
250 - Total 37T 38 145
Government Bond
n-s 37185 26
é-10 15% 38 &
o _ 200 11-15 12595 El
5 c 15= &1.00 2
S@ 1501 Total 74218 3z
D o State Agency Bonrd
g 2 0-5 242 34 47
=~ > 100+ Total 2z 54 A7
g State Owned Futerprised Bond
[ 05 25735 126
50 4§ 6-10 13265 117
I l I I I 115 13.40 11
. . 15> .00 z
0 - Total 406,30 316
g W © K~ 0 O O 4 N MO < 1 M~ 0 < N T Bl
8888888383388 888
LS VS VA VAN S VAN VAN S VAN VAR S VAN VAR S VAN s VAR S VA SV AN VA SV AR Y] 0-5 127.00 40
Total 127.00 a0
o4& { )
guigoneaTId1snil lng Wi 6/17
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TABLE 8: THAIBDC TRADING AND OUTSTANDING VALUE IN 2002-2003

Unit : THB Million

Type of Securities 2002 2003 % change
Trading Qutstanding Trading Dutstanding | Trading | Outstanding
Government 1177 21224 724 B7G| 1,154 578.40] 742 176.00 -1.92 2.42
State Enterprise 13549131 394 075.63] 101 B33.79] 406,304.73 -10.49 3.1
- Guaranteed 104 596.80] 34370594 B3,713.90 328132 -33.35 4.53
- Mon Guaranteed 895233 50,369.74 31.919.89 7817250 256.55 55.2
T- Bills 700 850.45 134 0001 578817111 127 000.00 -17.41 -5.22
State Agency B3 346.59) 112337.28] o557 AZ271] 242 33725 779.96 115.72
Corporate 90058171 280341.90) 214 203.35] 377 25863 137.79 34 57
Total Walue 2145 04012 1 645 430.87] 2 B0E B55.36] 1,895 076.54 2152 15.17
- Maonthly Average 178 753.34 217 21128 2152
- Daily Awerage 8,755 27 10 553 26 2054
- Mo. of trading days 245 247
Mo, of transactions 57,449 51,569.00
- Monthly Average 4 787 4 297 -10.24
- Daily Average 234 209 -10.B8
Dealer Participation 44 45
FIGURE 4: CORPORATE BOND'S TRADING & FIGURE 5: CORPORATE BOND'S TRADING&
OUTSTANDING VALUE BY SECTORS: 2003 OUTSTANDING VALUE BY RATING : 2003
10000 . | @ Trading (BIn.)
M@ Outs.(BIn.
90.00 - ( ) 260 - 238.67 Outs (BIn.) mTrading (BIn.)
80.00 - 240 1
220 -
70.00 200 1
60.00 180 1
160 -
50.00 - 140 - 118.76
40.00 1 1204
100 4 81.13
30.00 - 22 : 57.46 5265
20.00 | e 26.04 l
10.00 - 20 4
0 .
0.00 A-rated B-rated Non-rated
Bank BUILD CHEM COMMUEnergy FIN HOLD OTHER
o4 { )
guigoneaTId1snil lng W8/ 17




. ThaiBDC . Y
agunnzanundou lvieaiaasiansyiinegdl 2546

& P
®  msdeviemuisznngasnu
U L Lo 4 = d’ o o = d‘ a d" a
nguinasuanItugsnalunumiidingluaamses  Tudl 2546 WeNaTRMMIZEINIINFONEUNA  Outright
Y 4
Transactions §aA139¥ 1,870.50 Wudmum uiauilumsderolunguinasmuaniiufideusny Dealers (Dealer to
o o 1 A IS § ' 1

Client Transactions) $1142U 1,375.29 Wud LM 303000y 73.53 druimassovay 26.47 Wumsdevioszninngu

] 2
aoiumsiiuniilueyaafins 1851l (Inter-dealer Transactions) 530YAA1495.21 WHATULMN

FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSTION OF DEALER TO CLIENT

TRANSACTIONS
600 1
— 100% -
[ 500 +
s 80%
m | S 07
- 400 ‘g
< 67% 2 60%
©
3 300 71% 75% 2
<
> 83% @ 40% -
220 s
K o 20% -
=~ 100 ~
— 33%
299 0
o
N Q1 Q2 Q3 Q4
Q1 Q2 Q3 Q4
Contractual Saving Funds ® Mutual Funds
B Inter dealer transactions Dealer to Client transactions # Others 1 Insurance Cos.
1 NDL
FIGURE 8 : COMPOSTION OF DEALER TO CLIENT TABBLE 9: TOP TEN ACTIVE DEALERS
TRANSACTIONS IN YEAR 2003 2003
Rank Dealers % Share Outright Financing&Other Total
Contractual 1 Siam Commercial Bank Plc. ~ 14.85  351.37 236.31 587.68
NDL Saving Funds 2 Kasikorn Bank 1048 247.88 100.52 348.40
16.92%
r 29.40 % 3 Bangkok Bank Plc. 9.07 21451 120.43 334.94
4 HSBC 8.32 196.85 59.74 256.59
5 Bank of Asia Plc. 8.17 193.17 79.82 272.99
6 DBBK 7.67 181.54 27.84 209.37
7 Standard Chartered Bank 6.37 150.58 57.85 208.43
8 ABN-AMRO Bank N.V. 5.42 128.24 225.74 353.98
9 CITIBank, N.A. 4.81 113.78 18.48 132.26
Insurance 10  National Securities 455 107.52 0.68 108.20
Cos. 6.77% Mutual Funds, Others 2030 48026 16.95 497.21
Others 27.10%
19.80%
Remark :
1) "NDL" are local financial institutions that do not have Dealer Licenses
(Securities or debt securities trading license)
2) "CSF" includes Provident Funds and Government Pension Funds
3) "Others" includes Private Funds, Domestic Cos., Social Security
Funds, Foreign Cos. Individual Investors and Holding Companies.
o4 e )
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FIGURE 9 : PROVIDENT FUND : PORTFOLIO INVESTMENT  FIGURE 10: INSURANCE COMPANIES : PORTFOLIO

- - INVESTMENT
300.00 PROVIDENT FUND 7
] » T 500.00 14%
% 280.00 / 1ls s ’ INSURANCE COMPANIES g
< = + 12%
= I
T / 14 -‘g‘ = 40000 T .
5 T 10%
§ 260.00 | g % o =
> +3 = 300.00 e © =
N 1,3 H s %
é 240.00 + N @ 200.00 T £ @2
z \‘// T 1 = L 30T
| | | | | £ 10000 o e
220.00 T T T T T 0 = e 2%
o o« 50 @ @ o«
=] 1=} =) S} < =} } 0%
o f=4 s c Q o
8 3 2 3 3 8 = g g 2
- - < ° 5 < &
R @ ™ % g el 3 = 3 S
Ay —— J
NAY Growin NA ‘ [ 1otal Asset non-life 1 Total Asset life_* *** = Growth non life_ —*— Growth life

FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE

GOVENMENT PENSION FUND
270.00 — 10.00
24000 - T %™ 1400 T FIXED INCOME 1400
4 —+ 8.00
z :;ZZZ 1700 _ 1200 + A — 12.00
a T —— 1 g = 1 1 _
[y L — _0\ 6.00 g & 100.0 100 &
pet + 500 2 T 4 41 £
§ 12000 + \ o 800 /'/ 800 £
< + 400 z 1 \ L 600 &
g 90.00 + \ 1aew < E 60.0 2
60.00 1 00 g 400 + // +400 =
30.00 T + 1.00 200 + \// + 2,00
o ! « } « } © t t t } 0.00
8 5 8 3 Q =z = 2 @
[ Total Asset Value == Growth NAV (%) N - = = ”
[ Total NAV (bln) —*— NAV Growth(%)
TABLE 10: ASSET SIZE OF INSTITUTION INVESTORS FIGURE 13: ASSET SIZE OF INSTITUTION INVESTORS
Unit : THB bin.
ASSET SIZE OF INSTITUTION INVESTORS
Dec-38  Dec-99  Dec-00  Dec-01  Dec-02  Sep-03 ﬁgg 7
1000 -
Fixed-Income Mubial Funds 516 2.8 872 92.9 9253 118,63 900
. 800 -
Insurance Gompanies 2886 31148 344 396.3 28142 H42.81 § ggg ]
T 500 -
Gout Pension Fund 95.4 116 1352 158.6 190.95 22234 . ‘3188 ]
_ 200 -
Provident Fund 158.4 1|27 2m3 201.3 2448 28733 100 -
r d d 14 0
Total 594 GEA.6 7877 B49.1 809.72) 11711
Dec-99 Dec-00 Dec-01 Dec-02 Sep-03
B Fixed-Income Mutual Fund B Insurance Companies O Govt Pension Fund [J Provident Fund

Source: SEC, MoF and Department of Insurance
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Top Most Active Bonds (Ranked by Turn Over Ratio)

TABLE 11 : TOP 5 MOST ACTIVE GOVERNMENT

BONDS
Trading
Value Turnover Last YTM
Issue Outstanding(BIn) (THB BIn) Ratio (%) (%0)

GovermentBonds

LB12NA 25 97.11 388.43  4.610000
LBO96A 25 78.26 313.03 3.150000
LBO8SDA 50 75.51 151.02 2.720000
LB11NA 39.1 69.70 178.26 4.340000
LB104A 39.44 62.59 158.69 3.450000

TABLE 13 : TOP 5§ MOST ACTIVE REGISTERED

TABLE 12 :TOP 5 MOST ACTIVE STATE OWNED

ENTERPRISE BONDS
Trading
Value Turnover  Last YTM
Issue Outstanding(Bln) (THB BIn) Ratio (%) (%)

State Owned Enterprise Bonds

EXIMO83A 10 11.79 117.87 4.200000
GHBO5DA 2 5.36 268.08 1.500000
GHBO47A 3 2.04 67.95 1.422500
EXIMO77A 4 1.86 46.48 3.600000
EGATO68A 3.3 1.84 55.64 2.440000

TABLE 14 : TOP 5§ HIGHSEST TURNOVER REGSITERED

BONDS

CORPORATE BONDS
Trading
Value Turnover Last YTM
Issue Outstanding(BIn) (THB BIn) Ratio (%) (%)

Corporate Debentures

UTTO7DA 6.5 10.06 154.71 3.570000
NBOSOA 3 8.80 293.47  3.500000
TACO064A 10.71 7.79 72.73  3.000000
AISO70A 5 6.57 131.43  3.420000
SCCO44A 5.2 5.71 109.72 1.962500

Turnover
Ratio (%)

Turnover
Ratio (%) Ratio (%)

Turnover

Issue Issue Issue

GovermentBonds
LBI2NA
LB096A
LBOBDA
LBLINA
LB104A

State Owned Enterprise Bond  [Corporate Debentures
388.43|EXIMOB3A 117.87|UTTO7DA
313.03|GHBOSDA 268.08NBOSOA
151.02|GHBO47A 67.95[TAC064A
178.26|EXIMO77A 46.48[AIS070A
158.69|EGAT068A 55.64[SCCO44A

154.71
293.47

72.73
131.43
109.72
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FIGURE 14: THAIBDC GOVERNMENT BOND FIGURE 15 : 1-MONTH YIELD MOVEMENT
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FIGURE 16 : 5-YEAR YIELD MOVEMENT FIGURE 17 : 10-YEAR YIELD MOVEMENT
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FIGURE 18:GOVERNMENT BOND INDEX

FIGURE 19: INVESTMENT GRADE CORPORATE
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TABLE 15: THAIBDC GOVERNMENT INTERPOLATON YIELD (%)

Date 1M 3m 6M 1 2 3 5 7 10 12 14 18
27-Dec-02 1.69 1.711 1.72 1.77 1.89 202 241 31 3.64 3.84 4 4.34
31-Dec-03 0.90 1.06 1.16 1.26 173 212 281 3.83 4.94 521 552 574

Change (Dec 03-02) 79.00 £5.00] 56.000 H1.00 -16.00 10.00 40.00 73.000 130.00{ 137.00f 152.00) 140.00

TABLE 16: THAIBDC BOND INDICES

TABLE 17: BOND RETURN (%)

Government Bond Index 2002 2003 |Return (annually %) ThaiBDC Bond Indices Return {annually %)
Clean Price Index 113.17 104.53 -7.64 2002 2003
Gross Price Index 112.83 104.23 -7.62 All Government Bonds Index 10.19 -2.47
Total Return Index 146.95)  143.32 -2.47 Maturity Sub Group

Group 1(1<TThM<=3) 4.41 2.6

Group 2(3<TTM=<=7) 9.19 1.82
Corperate Bond Index 2002 2003 [Return (annually %) Group 3(7<TTM=<=10) 13.36 ~anz
Clo e o sl o 22 Gepammen
eI e ETACT ETE T ThaiBDC Corperate Bond Index 9.61 2.25
TABLE 18 YIELD VOLATILITY (15 DAY ANNUALIZED)

Date/TTM 1-M 3-M 6-M 1 & 5 7 10 15 18
27-Dec-02 0.02 0.00 0.00 0.01 0.00 0.03 0.04 0.02 0.03 0.03
31-Dec-03 0.06 0.03 0.03 0.04 0.08 0.13 0.11 0.04 0.02 0.01
Change 0.04 0.03 0.03 0.03 0.08 0.10 0.07 0.02 (0.01) (0.02)
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