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TABLE 1: THAILAND KEY ECONOMIC INDICATORS

Economic Indicators
(Unit: Bin. US$) 2001

GDP Growth 4.8% 1.8% 4.3%
Headline Inflation 0.5% 1.6% 1.6%
Core Inflation 0.5% 1.3% 0.7%
External Account

Export Growth 4.4% -6.9% 19.6%
Import Growth 2.7% -2.8% 31.3%
Trade Bal. 2.7 25 5.5
Current A/C Bal. 5.9 6.2 9.3
Bal. Of Payment 3.2 1.3 -1.6
Int'l Reserve 37.2 33.0 32.7
Total Debt Outstanding 64.4 67.3 79.7

Source : Bank of Thailand (BoT), NESDB
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TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit : THB Bln.

1995 1996 1997 1998 1999 2000 2001 2002
Bank Loans " 4,230.50 4,825.10 6,037.50 5,372.30 5,119.00 4,585.90 4,298.9 4,532.97(Oct)
Equities (SET mkt. cap) 3,564.60 2,559.60 1,133.30 1,268.20 2,193.10 1,279.20 1,607.31 1,986.24 (Dec)
Domestic Bond (at par) 424 4 519.3 546.8 941.3 1,388.60 1,634.80 1,882.90 2,299.2 (Dec)
GDP (current price) ¥ 4,192.70 4,622.80 4,740.30 4,628.40 4,615.40 4,900.30 5,057.10 5,259.40
GDP Growth rate (at 1988 prices) ¥ 9.3 5.9 -1.4 -10.8 4.2 4.4 1.50% 2.00%
source : BoT, NESDB
TABLE 3: DOMESTIC DEBT ISSUANCE TABLE 4: DOMESTIC DEBT OUTSTANDING
Unit: THB Bln. Unit : THB Bln.
Type 2001 2002 Growth(%) Type 2001 2002 Change(%)
(1) Government Debt Securities (1) Government Debt Securities
Government Bond 149.16 471.50 216.10 Government Bond 706.44 1,114.64 o118
T-Bills 441.40 519.00 17.58 T-Bills 110.00 134.00 21.82
State enterprise Bond 57.59 47.49 17,54 State enterprise Bond 416.03 395.66 9
- Guaranteed 357.28 343.71 -3.80
- Guaranteed 57.51 30.49 -31.33 - Non-Guaranteed 58.75 51.95 -11.57
- Non-Guaranteed 0.08 6.00 9362.98 BoT/FIDF/PLMO Bond 112.34 112.34
BoT/FIDF/PLMO Bond 112.00 - -100.00) Sub Total (1) 1,344.81 1.756.64) 30.62
(2) Corporate Debt Securities 106.68 98.20 -7.95 (2) Corporate Debt Securities
Total 866.83 1,136.19 31.07 Sub Total (2) 538.09 542,60 0.84
Grand Total (1+2) 1,882.90 2,299.24 22.11

Source : BOT, SEC and MOF

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD
TABLE 5: THAIBDC NEW REGISTERED BONDS TABLE 6: THAIBDC REGISTERED BOND
OUTSTANDING
Unit: THB Bln. Unit : THB Bln.
Type 2001 2002  Growth Table5:ThaiBDC REGISTERED BONDS OUTSTANDING
1.1 Treasury Bill 441.4 519.0 17.6%
1.2 Government Bond 133.3 166.5 24.9% Unit:THB Bin.
1.3 State Agency Bond 112.0 0.0 -100.0% Type 2001 2002 Growth
1.4 SoE 57.5 47.5 -17.4% 1.1 Treasury Bill 110.0 134.0 22%
Guaranteed 57.5 39.5 -31.3% 1.2 Government Bond 618.2 724.7 17%
Non-guaranteed 0.0 8.0 n.a. 1.3 State Agency Bond 112.3 112.3 0%
2 Corporate Bond 93.3 86.9 -6.9% 1.4 SoE 4145 394.2 5%
ot Ll il 2eiche Guaranteed 3572 3437 -4%
Source : BOT, SEC and MOF Non-guaranteed 57.3 50.5 -12%
2 Corporate Bond 271.7 280.3 3%
Total 1,526.7 1,645.6 8%
Source : BOT, SEC and MOF
Remark : Preliminary figures collected from the following registrars :
BAY,BBL,BFIT,TFB.TSD etc.
o4& { )
guigoneaTId1snil lng ni5/16



ThaiBDC . Y
agUnnzanundou lvienaiaasiansyiingdl 2545

FIGURE 1:CORPORATE BONDS BY BUSINESS SECTOR FIGURE 2: CORPORATE BONDS BY RATING
th th
(as of December 27 2002) (as of December 27 2002)
PROPguLD
5.60,2% 1570, 6% B-RATED,
Energy , 42.04, 15%
26.68, 10%
CoMMU
90.10, 31%
FN A-RATED,
37.55,13% 138.01, 49%
NON-RATED,
100.29, 36%
other, 49.44,
Bank 18%
55.27, 20%
FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING TABLE 7: THAIBDC REGISTERED BONDS BY TTM
BY YEAR TO EXPIRE
Issue Term(Yrs) Amount(THB bin.) % of total ~ #Issues
120 - Government Bonds
0-5. 361.9 49.94% 26
- - 6-10. 219.8 30.33% 5
£ 100 - 11-15. 101.0 13.93% 3
o 15> 420 5.80% 2
T Total 724.7 100.00% 36
= 80 State Owned Enterprise Bonds
= 0-5 239.1 61% 164
5 60 | 6-10. 139.0 35% 90
% 11-15. 14.0 4% 10
:@' 15> 2.0 1% 2
S 40 Total 394.1 100% 266
% Corporate Bonds
= 0-5. 124.7 44% 76
L 20 6-10. 110.0 39% 17
11-15. 45.6 16% 13
04 Total 280.3 100% 106
™ o] ~ D — < N~ N State Agency Bonds
=4 2 3 2 s S S o 0-3. 723 64.39% 4
N N N N N N N N 4-5. 40.0 35.61% 2
Year to Expire >5. 0.0 0
Total 112.3 100.00% 4
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TABLE 8: THAIBDC TRADING AND OUTSTANDING VALUE IN 2001-2002

Unit : THB Million

Types of 2001 2002 % change
securities Trading Outstanding Trading Outstanding Trading Outstanding
Government 916,472.70 618,176.00 1,177,212.24 724,676.00 28.45 17.23
State enterprise 140,382.86 414,448.15 113,549.13 394,075.68 -19.11 -4.92
- Guaranteed 123,871.04 357,278.26 104,596.80 343,705.94 -15.56 -3.80
- Non-guaranteed 16,511.82 57,169.89 8,952.33 50,369.74 -45.78 -11.89
T-Bills 350,836.79 110,000.00 700,850.45 134,000.00 99.77 21.82
BoT/FIDF/PLMO 93,233.25 112,337.28 63,346.59 112,337.28 -32.06 0.00
Corporate 91,293.74 251,720.30 90,081.71 280,341.90 -1.33 11.37
Total Valie | tss221033| 10668173 | 214504012 164543087  saze] e
- Monthly Average 132,684.94 178,753.34 34.72
- Daily Average 6,472.44 8,755.27 35.27
- No. of trading days 246 245
No. of transactions 44,588 57,449
- Monthly Average 3,716 4,787 28.84
- Daily Average 181 234 29.37
Dealer Participation 39 44
quiseuensiasnil Ing wih7/16
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FIGURE 4: CORPORATE BOND'S TRADING &

OUTSTANDING VALUE BY SECTORS : 2002

FIGURE 5: CORPORATE BOND'S TRADING &OUTSTANDIN

VALUE BY RATING : 2002
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FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSTION OF DEALER TO CLIENT
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FIGURE 8 : COMPOSTION OF DEALER TO CLIENT TABBLE 9: TOP TEN ACTIVE DEALERS
TRANSACTIONS IN YEAR 2002 2002
% Market
Rank Dealers
share

m Contractual 1 Siam Commercial Bank Plc. 12.61
. 2 Thai Farmers Bank Plc. 11.65
Saving Funds 3 |Bangkok Bank Plc. 11.24
m Mutual Funds 4 Bank of Asia Plc. 11.05
5 The Hongkong And Shanghai Banking Corp.,Ltd. 9.06
479.68 6 ABN-AMRO Bank N.V. 8.47
Others 7 Standard Chartered Bank 6.62
8 CITI Bank, N.A. 6.46
Insurance Cos. 9 Deutsche Bank AG, Bangkok Branch 4.86
91.15 10 Nation Securities Co.,Ltd. 2.90
204.41 Others 15.09
NDL Total 100.00

Remark :

1) "NDL" are local financial institutions that do not have Dealer Licenses
(Securities or debt securities trading license)

2) "CSF" includes Provident Funds and Government Pension Funds

3) "Others" includes Private Funds, Domestic Cos., Social Security

Funds, Foreign Cos. Individual Investors and Holding Companies.
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FIGURE 9 : PROVIDENT FUND : PORTFOLIO INVESTMENT  FIGURE 10: INSURANCE COMPANIES : PORTFOLIO
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FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE
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TABLE 10: ASSET SIZE OF INSTITUTION INVESTORS FIGURE 13: ASSET SIZE OF INSTITUTION INVESTORS
Unit : THB bin.
500
450
10cB 10D 10 1001 28p@ 400
PoecHrooe M Furds 516 &8 &2 @9 &% o]
Insrance Gonperies 6 315 W 363 336 250 7
200
Got RrsanFurd B4 me 102 1386 1809 150
100
Roidat Furd 184 &7 013 013 283 50
T el 686 7 891 UH 0 ‘ ‘
1/12/98 1/12/9 1/12/00 1/12/01 2/9/02
Fixec-Income Mutual Fund I Insurance Companies Gout Pension Fund Provident Fund

Source: SEC, MoF and Department of Insurance
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Top Most Active Bonds (Ranked by Turn Over Ratio)

TABLE 11 : TOP 5 MOST ACTIVE GOVERNMENT TABLE 12 :TOP 5 MOST ACTIVE STATE OWNED
BONDS ENTERPRISE BONDS

Symbol Outstanding Trading Turn Over Weight Yield Symbol Outstanding Trading Turn Over Weight Yield
LBOSDA 50.00 15330 306.59 2.650  ETAONA 18 486 27016% 1.700
LB104A 3444 11857 34427 3.235  ETAO46A 200 379 189.56 1.940
LBO6DA 3500 9152 26149 2120 [EHEEES 2 332 166.04% 1.700
LBIINA 3110 9036 290.56 3.485 Eéﬁ(?olzj(\) . 1'5(3) zgé 882071;/1 1238
LB077A 37.00 7425  200.68 2.273 ' e :
TABLE 13 : TOP 5 MOST ACTIVE REGISTERED TABLE 14 : TOP 5 HIGHSEST TURNOVER REGSITERED
CORPORATE BONDS BONDS

Symbol Outstanding Trading Turn Over Weight Yield Government Bond State Enterprise Bonds Corporate Debentures
TAC064A 15.00 10.36 69.10% 3.506481  [symbol T/O]symbol T/O|symbol T/0
SCCCH#1 5 6.44 128.86% 2.497628 LBOSDA 306.59]ETA02NA 270.16%|TAC064A 69.10%!
GECAL#1 5.00 4.16 83.25% 2.299993 LB104A 344.27|ETA046A 189.56]SCCC#1 128.86%
AISO6NA 10.00 3.68 36.81% 3.404999 LB06DA 261.49]GHB02DA 166.04%|GECAL#1 83.25%

: : : ’ LBI1INA 290.56]ETA031A 201.11JAISO6NA 36.81%
AISO4NA 5.00 3.60 71.92% 2.683000 LB077A 200.68| EGAT020A 88.78%| AIS04NA 71.92%
Py 2 9
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FIGURE 14: THAIBDC GOVERNMENT BOND

FIGURE 15 : 1-MONTH YIELD MOVEMENT

YIELD CURVE
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FIGURE 16 : 5-YEAR YIELD MOVEMENT FIGURE 17 : 10-YEAR YIELD MOVEMENT
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TABLE 15: THAIBDC GOVERNMENT INTERPOLAITON YIELD (%)
Term 1 Mth. 3Mth 1Yr. 2Yr. 3Yr. 5Yr. 7Yr. 10Yr. 12Yr. 14Yr. 18 Yr.

28-5..-01 2.02 219 249 268 279 337 397 484 512 537 585
27-5.0.-02 1.69 171 177 1.89 202 241 310 364 384 400 434
Change(bp.) -34 -48 -72 -79 -77 96 -87 -120 -129 -137 -152

TABLE 16: THAIBDC BOND INDICES TABLE 17: BOND RETURN (%)
Government Bond Index 2002 2001 Return (annually % . . Return (annually %)
Clean Price Index 113.17 108.78 4.04% Thai BDC Bond Indices 2002 2001
Gross Price Index 112.83  108.59 3.91% All Government Bonds Index 10.19 8.33
0,

Total Return Index 146.95 133.37 10.18% Maturity Sub Group

Group 1 (1<TTM<=3) 4.41 4.33
Corporate Bond Index 2002 2001 Return (annually % Group 2 (3<TTM<=7) 9.19 7.78
Clean Price Index 106.40 103.03 3.17% Group 3 (7<TTM<=10) 13.36 12.26
Gross Price Index 107.39 104.11 3.05% Group 4 (TTM>10) 21.06 20.27
Total Return Index 116.41 106.20 8.77% Thai BDC Corporate Bond Index 9.61 12.40

TABLE 18 YIELD VOLATILITY (15 DAY ANNUALIZED)

| Date/TTM | 0.08 0.25 0.50 1 3 5 7 10 15 18
28/12/2001 1.60 1.25 na 0.77 1.39 217 1.64 1.44 1.17 0.91
27/12/2002 0.33 0.07 0.07 0.14 0.06 0.44 0.58 0.29 0.41 0.51
Change -1.27 -1.18 na -0.63 -1.33 -1.73 -1.05 -1.15 -0.76 -0.40
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2002 2003

Government Bonds 120.0

Type of Bond Outstanding Total issuance Expired Net Change Outstanding
1,234.6

T-bill - 45.0 179.0
BoT, PLMO Bonds - - -

FIDF Bonds 50.0 (50.0) 62.3
State Owned Enterprise Bon 45.0 47.6 (2.6) 393.1
Corporate Bonds 100.0 23.6 76.4 619.0

Total Outstanding Value
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2,488.1
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