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TABLE 1: THAILAND KEY INDICATORS

ITEMS Year2000 Year2001
Macroeconomic Statistics
GDP growth at 1988 price (%) 4.4 1.5-2.0
GDP at current market (THB BlIn.) 4,900 5,091
Export (US$ min.) 67,942  63,400-63,800
(% change) 19.6 (-6.7)-(-6.1)
Import (US$ min.) 62,423 62,500
(% change) 31.3 0.1
Trade Balance (US$ min.) 5,519 900-1,300
Balance of Payment (US$ min.) 9,200 4,600-4,700
Core inflation (yoy basis) (%) 0.7 n.a.
Headline Inflation (yoy basis) (%) 1.6 2.0

Source : Bank of Thailand (BoT), NESDB

ulatnan1sduuazans nantis

=

waTNITNNMITRuEIAsdunsanduulgingdnssandas  Wesannssssgiadieglunizazaeds s
9 1 dlu/ a’ = 2’/ as as | 1 dl 9o 1 as ar  as =
azfaulunianisgsseniidiamasa nsilnavisneiguasienaudaiiliethagesd  dountsamudinszingu @n

2’/ as 1 o U dl | dl ar =\ = o 1 L dl

vananissumsdeasldannsnimuidunalnfiaduayuianssamnaassgialdetsanysnl  iesanglasseas
¥ o 9 1

pinlanaliinaels Aezsanaadnediuganalisuimsuislssmalne (51n.) famsdmmanie R/P 14 Fu dail
d‘ =) d‘ v o ar 1 ar d‘ o = o =Y =Y yd‘ o Y

\ATR Il anauA1Tna s ng M uiugsdymaaianuueianenisaiuulenenianisdu 13nszsudesas 1.50

e . = A o | P = A . 9ol o A o -
a1l @El']ﬂiﬁ'ﬂﬁn&l m?Lﬂ@ﬂum’m’]? a1, LN@ﬂ@qﬁlLﬂﬂquHﬂqﬂN‘WNqqu @QN@EL‘MNT]']?‘H?‘ULWN@ﬁlﬁ'qﬂﬂﬂLﬁJﬁlsﬂ@ﬂu

2
=y

Audderemaasuillng w3 /18



asdnnazannsmdeulmmaamsanmilingl 2544

o X g A ey LA e , X A o = o ]
R/P 14 quausatas 1 NREYNITAUIDERT 2.50 9l SUGINANTZNURBNAIAMNTIETU HRENATNUNAIY UNAITNNNIRAD

9 9
AANI9AIERIIABNLLIE NN ITERIINARALLENI AR ARIIANIMIN A NEKBat NN e lRging 3

aeialafipna  annaimssgialanuaziAssgiasesavizeEnmsdednynnisEnanaAsgia - i lieunans

=]

9 v 1
navaniginisliuandnamenide Fed Fund Rate uaz Discount Rate asii 11 AStlutliiinmn annsysivesns 6.50

1 1 1 ¥ 4 1
Hesul snegiiferas 1.75 Wedull  dealiifanszuansdiuasdmaeenidesadsunesing o Wislan inldian

¥ 9 1
n3suNNsulE LN IRURANsLFUaRdRIRaniemeA R/P 14 Suadsdasay 0.25 Wluiesay 2.25 o4 ns 4N 25

£91A3 ARNNN

1. m’;zm%zmunu?ummmwn

6 I - & a [y ’ <7
n1saaniuatasIA1sui lusarausmtuliagreanAnlasanicasuass uaziinisaanasrauilus
2/ L7 ¥ v 1 Y 1 1
NNTY  Fununsasuifioanauenedlyaanvisay 866.9 Wud U m (TABLE 3) is@uantifiinusnnsinig

¥ v +
AANLAUATIETIAL 597.9 WAL m@@@ﬂL@u@mﬁmﬁuﬁﬂmaﬂﬁﬂi"gimﬂL@Wﬁ:fﬁq@uﬂﬁq meﬁuﬁﬂmﬁgm@ﬁ

' v
a

a X , A o = =y o o v X o ,
TN AN U BN NN UALTNENUNDIFRRS 83 LAY 59 FNNAIAL 1193 ﬂqﬁﬁ'zﬂ&lnuﬂl@ﬂﬂqﬂﬁg @Qiﬂﬂﬁy

+ + [
aglugtla0faRuadsauan 441.4 Kuduumn dealfiyasnsdnsaedoluedelfufegeauann 62 Wuduum o

al
+

©

'
= = o

¥ 1 ¥
Autl 2543 11w 110 Fudruum o &utl 2544 siseiisaunadesas 77 antdiusn druduengaesdotuadsaied
nMseanfaiuAdIang 182 Juaniaiiiieany 28 Ju uaz 91 Ju Inedinuusnistlszyayniudunsaasdilan
v ¥ ¥
douiustineiguia  Annseananesanviadu 149.2 fiuduumn daslviyadmeinadiusiageaudesss 7 an 658.7
o v = o | | @ o . = a o | a
Audmundi 706.4 fudmum  daulusiduniseenludnuous Reopening iianauniusiBsfumsTuNnay
a9 tneidlanwan 6 31 1iun LBO77A LB157A LBOBDA LB113A LB214A uay LB143A sinstimsieanudaiam 3 §u
16un LBOANA LB1INA LB104A Taefniuuanisseyanndunsaasdiloni  wasiusiimsguandn 1 4 leun

LBO82A

uvnﬂ\”:luﬁl"l\‘iol”yﬂ’a'luﬁuolQﬂ\‘izlu?uﬁl?']ﬁ']?ﬂ']ﬂﬁi@’ ﬂqq&lﬁﬂﬁﬂﬂl@ﬂﬂ'ﬁ'@ﬂn‘lﬂum@qﬂLL?ﬂ@zﬁ@u@qﬂﬁm?qN@m@U

A o L e o a o o ey o 9

LLV]%ﬂ']ﬁ'ﬂﬁ'zNﬂ@‘V]@ﬂﬁn@ﬂ Leid @mﬁ'qﬂ\l@ﬁ]@uLLW%%@QTY]?‘]J?ZN”@WQN%?W@Q 28 U WNNUIREIRY 2.19 U Quﬂﬁ'z@u@ﬁ]uﬂ
o g &8 o | v ) a \ o

2544 Lﬂuﬁ'@ﬁl@;’f 1.8480 04 &1L ?%Nm@m?’]muﬂ%’mmfﬂﬂﬂ’]?mfﬂﬂ?mﬁﬁléﬁl?’]@’]?%@@ﬂL@u@mﬂ@qi‘u%mu@ﬂ (Bid

Coverage Ratio) Tsimenagens 9.24 amunanistszyalutemnanstl lee Bid Coverage Ratio wadengifiszsil

3.9256

Fnrunireaniusinsigaamnaiidsuuanas lurasniusinenasuiluy o Ufindnau usiinadg
v ¥ 1 ¥
Fanunaiiniseanludsonisdn 57.6 Wuduumanaddenar 48 antiinwn tae o AWl uldnyarmsdnsaes

o e e o= a a X o o v 2 o o 2
Rustimeigiawna Wsduiesay 16 aIn 408.8 s uum o &utl 2543 il 473.2 siuduum o §ull 2544

o as d‘ dal as ar = 23 ar ar =& ar 23 1] 2 U
@WM?UT}@QV‘]%LW@ﬂﬁﬁ‘ﬂ/\l%ﬂ/\lmLL@Z‘WIEJJ‘LL’W?ZUU@Q’WU%ﬂ’]ﬁ‘LQ%VLﬂ@@ﬂWMﬁUﬁl?ﬂ?‘&l’}maﬂ 112 WUANULN @QN@TMH@ﬂWﬂQ

2
=y

Audderemaasuillng Wi 4 /18



asdnnazannsmdeulmmaamsanmilingl 2544

¥ ¥ ¥ 1
AnsaasiustmIna UL warRusTmsstln. Wegeauanies 4.1 siudmum o &utl 2543 wneg 112.3 W

A luanutl 2544

= o = ¥ [ 1% a9 |
ﬂ'lﬂtﬂﬂ%UNﬂ'l?ﬂﬂﬂ‘lgi‘lth‘lMNNyﬂﬂ'l 106.7 AUATIULIN AnRIFREIAT 29 AN 151.2 WuduL Ll 2543

] < U o 2 ¥ = ar QI é( v é( Idl ar 23 a dl
@EI’NVL?T]M’WN HAATANANY AIPUNNIALENTLRNNIIULNERINNALIDENS 7 TUNBEN 538.1 WUANULNANLANN

A o

| 9
501.2 WAL o4 Uatedlinnuen Ieeutuseadea1sinisssanBRa AR AUt I ANANRNAANT
q q a

Lo

¥ A ar & U Y A

52 iudmsum Wun FudiBdn weaonud aulns wesia andn (e (AISO4NA AISOBNA AIS063A) udiiEum

al QA

©

' v ¥
ar o ar o

1 9 1
e udaiia pexytiadu Arm (W11Tw) (TACOB4A) Tiadl ﬂwmmmma@@ﬂﬁuijﬁgﬂLmuﬁwmwmmmﬁu 19

% '
= 9 = o

¥ 1
anmouznisanepanidlendiniseanduiilssinmaresendesessia lawn fud 1550 Tnssla faGe A (PLCO47A)

q

9 1 v
AsgRsmenideaessia Taardafudns THB FIX 6 1hew Uanfugiuan (Quoted margin) 0.45% wazsugaulue

Wududtlssinmveeenutusiu (Amortizing Bonds)

uaA1AsA1sIR R a AT unsdavlududdananmasiling

¥ v (574 ¥ ¥ ¥ ¥
mandsuivanATLasienauiTunzdeuiugugteanemsatsuillne ow &ull 2544 Ailannisan 1,506.6 iudn

| ¥
v Aniludmenisaenesiafesas 18.68 Walauieuiul 2543 menansuildsnanadsznausion fiustineiguia

o o el

Q1191 618.2 WUA1WLN(41.03%) FaduAga 110 FUAULN(7.30%) WustmIsgasvinatlsznyyansensaanem0
Fahntlsziusauan 357.3 RURWUIN(23.71%) wazlaifinssneaaneadeanlsziudiuan 57.2 FUR1ULN(3.79%)
Wuﬁﬂmﬂ@mu’%luvjLL@:meaxuu@mﬁum@@u 112 RUR1ULN(7.43%) NUFITRIBIANITLEUNTRUNTNEAN471
0.3 FUAMULIM (0.02%) UAZHUANIALNTUAIWIN 251.7 Fduum(16.71%) Teeludsuassiuininenay
dsznavhlfoeuduszianing (Straight Bond) Fesay 57.32 duftlssinvmeesanednszAutusiy (Amortized

Debentures) Sasay 40.62 meﬁuﬁuﬂm@ﬂ’]w (Convertibles Debentures) Saeay 2.05
TABLE 2: SIZE OF THAI FINANCIAL MARKET

Unit: THB Bin.
Bank Loans 2,669.1 3,430.5 4,230.5 4,825.1 6,037.5 5,372.3 5,119.0 4,585.9 4,396.7
Equities (SET mkt. cap) 3,325.4 3,300.8 3,564.6 2,559.6 1,133.3 1,268.2 2,193.1 1,279.2 1,607.3
Domestic Bond (at par) 262.0 339.0 4244 5193 546.8 941.3 1,388.6 1,634.8 1,882.9
GDP (current price) 3,170.3 3,634.5 4,192.7 4,622.8 4,740.3 4,628.4 4,615.4 4,900.3 5,057.1
GDP Growth rate (at 1988 prices) n.a. 9 9.3 5.9 -1.4 -10.8 4.2 4.4 1.50%

source : BoT, NESDB
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TABLE 3: DOMESTIC DEBT ISSUANCE

Unit: THB BIn.
Type 2000 2001 Growth

Government 94.1 149.2 59%
T-Bills 240.9 441.4 83%
State enterprises 111.7 57.6 -48%
- Guaranteed 90.4 57.6 -36%
- Non-guaranteed 21.3 0.1 n.a.
BOT/PLMO/FIDF - 112.0 n.a.
Corporate 151.2 106.7 -29%
Total 597.9 866.9 45%

Source : BOT, SEC and MOF

TABLE 4: DOMESTIC DEBT OUTSTANDING

Unit: THB Bin.
Type 2000 2001  Growth

Government 658.7 706.4 7%
T-Bills 62.0 110.0 7%
State enterprises 408.8 416.1 2%
- Guaranteed 345.3 357.3 3%
- Non-guaranteed 63.5 57.2 -10%
BOT/FIDF/PLMO 4.1 112.3 n.a.
Corporate 501.2 538.1 7%
Total 1,634.8 1,882.9 15%

Source : BOT, SEC and MOF
Remark : Preliminary figures collected from the following registrars

BAY,BBL,BFIT,TFB.TSD

TABLE 5: THAIBDC NEW REGISTERED BONDS

Unit: THB Bin.
Type 2000 2001 Growth

Government 69.8 133.3 91%
T-Bills 165.9 | 441.4 166%
State enterprises 111.7 57.7 -48%
- Guaranteed 90.4 57.6 -36%
- Non-guaranteed 21.3 0.1 -100%
BOT/PLMO 8.1| 112.0 n.a.
Corporate 67.8 93.3 38%
Total 423.3 837.7 98%

Source : BOT, SEC and MOF

TABLE 6: THAIBDC REGISTERED BOND
OUTSTANDING

Unit: THB Bin.

Type 2000 2001 Growth
Government 586.3 618.2 5%
T-Bills 62.0 110.0 77%
State enterprises 407.3 414.4 2%
- Guaranteed 345.3 357.3 3%
- Non-guaranteed 62.0 57.2 -8%
BOT/FIDF/PLMO 4.1 112.3 n.a.
Corporate 209.9 251.7 20%
Total 1,269.6 1,506.6 19%

Source : BOT, SEC and MOF

Remark : Preliminary figures collected from the following registrars :

BAY,BBL,BFIT, TFB.TSD efc.

FIGURE 1:CORPORATE BONDS BY BUSINESS SECTOR
(as of December 28" 2001)

Holding Co.
Chemicals 15 b,

10 bin.
Build.&Furnish 4%

19 bin. 4%
n e

Banking
53 bin.
Others

32 bin. 13%

Energy
29 bin.
Commu.
62 bin.

Finance&Sec,
36 bin.

FIGURE 2: CORPORATE BONDS BY RATING
(as of December 28" 2001)
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(1 issue)
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(16 issues)
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2
=y

Audderemaasuillng

14N 6 /18




asdnnazannsmdeulmmaamsanmilingl 2544

FIGURE 3 : GOVERNMENT BONDS’ OUTSTANDING TABLE 7: THAIBDC REGISTERED BONDS BY TTM

Amount i
BY YEAR TO EXPIRE Issue Term % of total # issues
(Yrs) (THB bin.)
180 - Government Bonds
1604 0-5 469.0 64.4% 51
£ 140
a 6-10 171.2 23.5% 6
z 120
= 100 - 11-15 66.0 9.1% 2
g 80y > 15 22.0 3.0% 1
@ 60
3 40 | Total 728.2 100.0% 60
E
2 20 1 State Owned Enterprise Bonds
0
N o % 1B © ~ ® o od % w o 0-5 253.8 61.3% 163
S 8 8 8 8 8 8 2 o o o o
§oNo s e e e e e e e s 6-10 138.0 33.3% 122
Yearto Expire
11-15 20.0 4.8% 16
>15 2.0 0.5% 2
Total 413.8 100.0% 303
Corporate Bonds
0-3 123.7 49.1% 83
4-5 105.5 41.9% 34
>5 225 9.0% 12
Total 251.7 100.0% 129
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TABLE 8: THAIBDC TRADING AND OQUTSTANDING VALUE IN 2000-2001
Unit : THB Million
Type of Securities 2000 2001 % Change
Trading Outstanding Turnover (%) Trading Outstanding Turnover (%) Trading Outstanding
Government 1,027,781 586,261 175 916,473 618,176 148 -11 5
T-Bills 47,414 62,000 76 350,837 110,000 319 640 7
State Enterprises 207,864 407,347 51 140,383 414,448 34 -32 2
Guaranteed 191,688 345,340 56 123,871 357,278 35 -35 3
Non-guaranteed 16,176 62,007 26 16,512 57,170 29 2 -8
FIDF 0 0 - 93,233 112,337 83 n.a. n.a.
BoT/PLMO 662 4,076 16 0 337 - -100 -92
Corporate 73,400 209,883 35 91,294 251,720 36 24 20
Total Value 1,357,121 1,269,567 107/ 1,592,219 1,506,682 106 17 19
Monthly Average 113,093 132,685
Daily Average 5,494 6,472
No. of Trading Days 247 246
No. of Transactions 31,876 44,588
Monthly Average 5,313 4,053
Daily Average 129 181
No. of Member Participants 47 39
FIGURE 4: CORPORATE BOND'S TRADING & FIGURE 5. CORPORATE BOND'S TRADING &OUTSTANDING
OUTSTANDING VALUE BY SECTORS : 2001 VALUE BY RATING :© 2001
70 -
O Trading value B Outstanding value 140 -
= 601 120 @ Trading B Outstanding
@ 504
£ A
£ 40 = 100
S 30 £ s
g e
20 1 £ 60
g
107 40
0 4
E § 8 2 g 3 20
3 g % § % g Sector 0
i NON-RATED A-RATED  B-RATED  R-RATED
Rating
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Transactions 4/aA199 1,566.80 WUA UL LLa_iqLﬂuﬂ'1a%mjm%mzjmﬁﬂmnu@mﬂuﬁ%@mmﬁu Dealers (Dealer
to Client Transactions) @1%431 1,093.33 WA UL N Tnedndauinaudugnguanndosas 55.44 Wl 2542 fludos
oz 61.55 Wil 2543 uamisdruilufenas 69.78 Lllian dawfivaelesay 30.22 Lﬂum@%@mmwdwmjm

1 9
anTunsRundluanaaARsansull (Inter-dealer Transactions) $988AA" 473.48 UA LM

FIGURE 6: COMPOSITION OF MARKET PARTICIPANTS FIGURE 7 :COMPOSTION OF DEALER TO CLIENT

500 - TRANSACTIONS
& 400 | - 350 1
@ 64% & 300 -
£ 300 @ 250 |
S E 200
= 76% T 1
g 200 A 72% 70% (i:; 150 |
g’ > 100 -
5 100 >
= ; S 50 -
=
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
: . . m Contractual Saving Funds m Mutual Funds
M Inter dealer transactions Dealer to Client transactions Others Insurance Cos.
NDL
FIGURE 8 : COMPOSTION OF DEALER TO CLIENT TABBLE 9: TOP TEN ACTIVE DEALERS
TRANSACTIONS IN YEAR 2001
Others Ins. Rank No. Dealers % of Market
106.73B 63.05B 1 HSBC 11.38
2 ABN-AMRO 8.90
5% 3 Siam Commercial Bank 8.81
4 Deutshe Bank AG 8.78
ME 5 Thai Farmers Bank 8.39
NDL 6 Bangkok Bank 8.26
246.35B .
46% 504.658 7 Bank of Asia 8.18
8 Citi Bank, N.A. 6.11
CSF 9 Standard Chartered Bank 5.81
172.55B 10 Merrill Lvnch Phatra 5.28

Remark :

1. "NDL" are local financial institutions that do not have Dealer Licenses
(Securities or debt securities trading license)

2. "CSF" includes Provident Funds and Government Pension Funds

3. "Others" includes Private Funds, Domestic Cos., Social Security
Funds, Foreign Cos. Individual Investors and Holding Companies.

dgl U 73 ! 2’/ 1 k73 b2 ar é’ 3|
FINIINNTTAUILIZUIN Dealers LL@ZEA@QV{]%ﬂ?ZLﬂV}M’Nj uu@’ﬁ&l’]ﬁ‘ﬂLLUQ[?]’WSJ‘]J?&IW]E&@QVJ%VL@ PN Lﬂummmu

] ¥
Pasnguan TN Ruia il luayandinsansuil (NDL) feaay 46.16 ngunawusaniasay 22.53 ngunesyi
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FIGURE 11: GOVERNMENT PENSION FUND: ASSET SIZE FIGURE 12: FIXED INCOME FUND : NET ASSET VALUE
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TABLE 10: ASSET SIZE OF INSTITUTION INVESTORS FIGURE 13: ASSET SIZE OF INSTITUTION INVESTORS
Unit : THB bin. 400.0 4

350.0

Dec 97 Dec 98 Dec 99 Dec 00 Sep 01
Fixed-lncome Mutual Fund ¢ 217 516 628 872 853 800.07

Insurance Companies 2564 2886 3115 3440 3750 250.0 4
Gowvt Pension Fund 648 954 1116 1352 1504 200.0 1
Provident Fund 1372 1584 1827 2013 2141 tsoo |
Total 4800 5940 6686 767.7 824.7 100 |
Source: SEC, MoF and Department of Insurance 50.0 4

0.0 +

Dec 97 Dec 98 Dec 99 Dec 00 Sep 01

Fixed-Income Mutual Funds pgginsurance Companies
mGou Pension Fund Provident Fund
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YIELD CURVE
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FIGURE 19 : 5-YEAR YIELD MOVEMENT
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FIGURE 21:GOVERNMENT BOND INDEX MOVEMENT

FIGURE 18 : 1-MONTH YIELD MOVEMENT
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FIGURE 20 : 10-YEAR YIELD MOVEMENT
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FIGURE 22: INVESTMENT GRADE CORPORATE
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TABLE 12: THAIBDC GOVERNMENT INTERPOLAITON YIELD (%)

Term 1Mth.3Mth 1Yr. 2Yr. 3Yr. 5Yr. 7Yr. 10Yr.12Yr.14 Yr. 18 Yr.
28-Dec-01 2.02 219 249 268 279 337 397 484 512 537 5.85
29-Dec-00 na. na. 265 299 321 397 476 576 6.28 6.72 n.a.

Change(bp.) na. na -16 -31 -42 -60 -79 -92 -116 -135 n.a.

TABLE 13: THAIBDC BOND INDICES TABLE 14: BOND RETURN (%)
Government Bond Inde : 2000 2001 Return (annually %) . . Return (annuall y %)
Clean Price Index 106.87 108.78 1.79% Thai BDC Bond Indices 2000 2001
Gross Price Index 106.69) 108.59 1.78% All Government Bonds Index 14.28 8.33
Total Return Index 123.12 133.37 8.33% Maturity Sub Group

Group 1 (1<TTM<=3) 7.77 4.33
Corporate Bond Index Jul-01 2001 Return (annually %) Group 2 (3<TTM<=7) 16.80 7.78
Clean Price Index 100.00, 103.03 6.05% Group 3 (7<TTM<=10) 25.38 12.26
Gross Price Index 101.26) 104.11 5.63% Group 4 (TTM>10) 27.20 20.27
Total Return Index 100.00/ 106.20 12.40% Thai BDC Corporate Bond Index /1 n.a. 12.40
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Dec-01 202 219 249 268 279 337 397 484 549 585
Mar-02 194 206 235 256 273 335 395 476 540 5.90
chg from Dec-01 -0.08 -0.13 -0.14 -0.12 -0.06 -0.02 -0.02 -0.08 -0.09 0.05
Jun-02 203 216 255 265 285 359 421 503 563 5098
chg from Dec-01 0.01 -0.03 0.06 -0.03 0.06 0.22 024 0.19 013 0.13
Dec-02 234 248 282 299 318 384 435 514 569 6.13

chg fromDec-01 0.32 0.29 033 031 039 047 038 030 019 0.28
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TABLE 15: DOMESTIC BOND ISSUANCE FORECAST IN 2002

Unit : THB Bin.

2001 2002
Qutstandina  Total issuance  Exbired

Tvoe of Bond Net Increase OQutstandina

Government Bonds 180.0 60.0 120.0 826.4
T-bill 50.0 - 50.0 160.0
BoT, PLMO Bonds - - - -

FIDF Bonds 320.0 - 320.0 432.3

State Owned Enterprise Bon{
Corporate Bonds

Total Qutstandin a Value
Noet : (E) is estimated

Remarl . Total issuance indicated partial refinances of expired bonds plus net increase
Expired indicated total issue amount for refinancing expired bonds

Net increase reflected amount of bonds issued for other purposes besides refinancing expired bonds.
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TABLE 16: NEW GOVERNMENT BOND ISSUANCE PLAN

Unit : THB Bin.

Tenor 1-5 year 8.0 8.0 13.0 8.0 37.0
Tenor 6-10 year 27.0 15.0 30.0 40.0 112.0
Tenor 11-15 year 8.0 30.0 10.0 34 51.4

SOURCE : MOF, ThaiBDC

FIGURE 23: COMPARISON OF LOAN BOND FIGURE 24: COMPARISON OF LOAN BOND
ISSUANCE OUTSTANDING AS OF SEPTEMBER 2001 AND 2002
Unit : THB Bin. Unit : THB Bin.
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