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ITEMS Year2000 Year2001 

Macroeconomic Statistics

GDP growth at 1988 price (%) 4.4                      1.5-2.0

GDP at current market (THB Bln.) 4,900 5,091

Export (US$ mln.) 67,942 63,400-63,800

    (% change) 19.6                    (-6.7)-(-6.1)

Import (US$ mln.) 62,423                62,500                

    (% change) 31.3                    0.1                      

Trade Balance  (US$ mln.) 5,519                  900-1,300

Balance of Payment (US$ mln.) 9,200                  4,600-4,700

Core inflation (yoy basis) (%) 0.7                      n.a.

Headline Inflation (yoy basis) (%) 1.6                      2.0                      

6RXUFH � %DQN RI 7KDLODQG �%R7�� 1(6'%
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¡´�¨oµ��µ�Á�}� ����� ¡´�¨oµ��µ� ­nª�Ä®�nÁ�}��µ¦°°�Ä�¨´�¬�³ 5HRSHQLQJ Á¡ºÉ°��Â��¡´���´�¦¦»n�Á�·¤�¸É®¤�°µ¥»

¨� Ã�¥¤¸�Îµ�ª� � ¦»n� Å�oÂ�n /%���$ /%���$ /%��'$ /%���$ /%���$ Â¨³ /%���$ ¡´���´�¦�¸É°°�Ä®¤n�Îµ�ª� � ¦»n�

Å�oÂ�n /%��1$ /%��1$ /%���$ Ã�¥¤¸�Îµ®���µ¦�¦³¤¼¨�»�ª´�¡»��°�­´��µ®r Â¨³¡´���´�¦¦»n�Á�·¤°¸� � ¦»n� Å�oÂ�n

/%���$

�´�¨��»��nµ�Ä®o�ªµ¤­�Ä�¨��»�Ä��¦µ­µ¦£µ�¦´� �ªµ¤�¹��´��°��µ¦¨��»�Ä��¨µ�Â¦�­³�o°��µ�°´�¦µ�¨�°�

Â���µ¦�¦³¤¼¨�¸É¨��ÎÉµ¨� Á�n� °´�¦µ�¨�°�Â���°��µ¦�¦³¤¼¨�´ÌªÁ�·��¨´� �� ª´� Á�nµ�´�¦o°¥¨³ ���� � ª´��¦³¤¼¨�o��e
���� Á�}�¦o°¥¨³ ������ � ­·Ê��e ¦ª¤�¹�°´�¦µ­nª��ªµ¤�o°��µ¦�n°�¦·¤µ��¦µ­µ¦�¸É°°�Á­�°�µ¥°¥¼nÄ�¦³�´�­¼� �%LG

&RYHUDJH 5DWLR� �¹É�Á�¥¡»n�­¼��¹� ���� ­Îµ®¦´��¨�µ¦�¦³¤¼¨Ä��nª��¨µ��e Ã�¥ %LG &RYHUDJH 5DWLR Á�¨¸É¥°¥¼n�¸É¦³�´�

������

�¦·¤µ��µ¦°°�¡´���´�¦¦´�ª·­µ®�·�¤¸�¦·¤µ�¨�¨� Ä���³�¸É¡´���´�¦�°��»�¢g��¢¼ ² �¦´�Á¡·É¤�¹Ê� ¡´���´�¦¦´�

ª·­µ®�·�¤̧�µ¦°°�Ä®¤n¦ª¤�´Ê�­·Ê� ���� ¡´�¨oµ��µ�¨�¨�¦o°¥¨³ �� �µ��e�¸É�nµ�¤µ Ã�¥ � ­·Ê��e Â¤oªnµ¤¼¨�nµ���oµ��°�
¡´���´�¦¦´�ª·­µ®�·� Á¡·É¤�¹Ê�¦o°¥¨³ �� �µ� ����� ¡´�¨oµ��µ� � ­·Ê��e ���� Á�}� ����� ¡´�¨oµ��µ� � ­·Ê��e ����
­Îµ®¦´��°��»�Á¡ºÉ°�µ¦¢g��¢¼Â¨³¡´��µ¦³��­�µ�´��µ¦Á�·�Å�o°°�¡´���´�¦�¦·¤µ��¹� ��� ¡´�¨oµ��µ� ­n��¨Ä®o¤¼¨�nµ��



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ � � ��

�oµ��°�¡´���´�¦�°��»�¢g��¢¼² Â¨³¡´���´�¦���� ¡»n�­¼��¹Ê��µ�Á¡¸¥� ��� ¡´�¨oµ��µ� � ­·Ê��e ���� ¤µ°¥¼n�¸É ����� ¡´�
¨oµ��µ�Ä�­·Ê��e ����

£µ�Á°���¤¸�µ¦°°�®»o��¼oÄ®¤n¤¸¤¼¨�nµ ����� ¡´�¨oµ��µ� ¨�¨�¦o°¥¨³ �� �µ� ����� ¡´�¨oµ��µ�Ä��e ����

°¥nµ�Å¦�È�µ¤ ¤¼¨�nµ���oµ� �°�®»o��¼o£µ�Á°���¤¸�µ¦�¥µ¥�´ªÁ¡·É¤�¹Ê�¦o°¥¨³ � �¹Ê�¤µ°¥¼n�¸É ����� ¡´�¨oµ��µ��µ�Á�·¤�¸É
����� ¡´�¨oµ��µ� � �¨µ¥�e�¸É�nµ�¤µ Ã�¥®»o��¼o®¤ª�­ºÉ°­µ¦¤¸�µ¦¦³�¤�»��nµ��¨µ��¦µ­µ¦®�¸Ê°¥nµ��¹��´�¤¸¤¼¨�nµ�¹�
�� ¡´�¨oµ��µ� Å�oÂ�n ®»o��¼o�¦·¬´� Â°�ªµ��r °·�Ã¢¦m Á�°¦rª·­ �Îµ�´� �¤®µ��� �$,6��1$ $,6��1$ $,6���$� ®»o��¼o�¦·¬´�

Ã�Á�·É¨ Â°È�Á�È­ �°¤¤¼�·Á��´É� �Îµ�´� �¤®µ��� �7$&���$� �´Ê��¸Ê ¨´�¬�³�°��µ¦°°�®»o��¼o¤¸¦¼�Â���¸É®¨µ�®¨µ¥¤µ��¹Ê� �´Ê�
¨´�¬�³�µ¦�nµ¥�°�Á�¸Ê¥�¸É¤¸�µ¦°°�®»o��¼o�¦³Á£��nµ¥�°�Á�¸Ê¥¨°¥�´ª Å�oÂ�n ®»o��¼o �¦·¬´� Å¡¦¤´­ ¨¸­�·É� �Îµ�´� �3/&���$�

�nµ¥°´�¦µ�°�Á�¸Ê¥¨°¥�´ª �¹É��³°·��´�°´�¦µ 7+% ),; � Á�º°� �ª��´�­nª�¨ÎÊµ �4XRWHG PDUJLQ� ����� Â¨³®»o��¼o­nª�Ä®�n

Á�}�®»o��¼o�¦³Á£��¥°¥�º�Á�·��o� �$PRUWL]LQJ %RQGV�

¤¼¨�nµ���oµ��°��¦µ­µ¦®�¸Ê�¸É�¹Ê��³Á�¸¥�Ä�«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥
�¦µ­µ¦®�̧Ê�́Ê�£µ�¦´�Â¨³Á°����¸É�¹Ê��³Á�¸¥��´�«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ � ­·Ê��e ���� ¤¸�¦·¤µ��´Ê�­·Ê� ������� ¡´�¨oµ�

�µ� �·�Á�}�°´�¦µ�µ¦�¥µ¥�´ª¦o°¥¨³ ����� Á¤ºÉ°Á�¦¸¥�Á�¸¥��´��e ���� �¦µ­µ¦®�¸Ê�´��¨nµª�¦³�°��oª¥ ¡´���´�¦¦´��µ¨
�Îµ�ª� ����� ¡´�¨oµ��µ��������� �´ÌªÁ�·��¨´� ��� ¡´�¨oµ��µ�������� ¡´���´�¦¦´�ª·­µ®�·��¦³Á£��¸É¤¸�¦³�¦ª��µ¦��
¨´��ÎÊµ�¦³�´��Îµ�ª� ����� ¡´�¨oµ��µ��������� Â¨³�¸ÉÅ¤n¤¸�¦³�¦ª��µ¦�¨´��ÎÊµ�¦³�´��Îµ�ª� ���� ¡´�¨oµ��µ��������

¡´���´�¦�°��»�¢g��¢¼Â¨³¡´��µ¦³��­�µ�´��µ¦Á�·� ��� ¡´�¨oµ��µ�������� ¡´���´�¦°��r�µ¦�¦·®µ¦­·��¦´¡¥r�Îµ�ª�
��� ¡´�¨oµ��µ� ������� Â¨³®»o��¼o£µ�Á°����Îµ�ª� ����� ¡´�¨oµ��µ��������� Ã�¥Ä�­nª��°�®»o��¼o£µ�Á°���

�¦³�°�Å��jª¥®»o��¼o�¦³Á£����· �6WUDLJKW %RQG� ¦o°¥¨³ ����� ®»o��¼o�¦³Á£��¥°¥�nµ¥�Îµ¦³�º�Á�·��o� �$PRUWL]HG

'HEHQWXUHV� ¦o°¥¨³ ����� Â¨³®»o��¼oÂ�¨�­£µ¡ �&RQYHUWLEOHV 'HEHQWXUHV� ¦o°¥¨³ ����

7$%/( �� 6,=( 2) 7+$, ),1$1&,$/ 0$5.(7

8QLW� 7+% %OQ�

1993 1994 1995 1996 1997 1998 1999 2000 2001

Bank Loans 2,669.1 3,430.5 4,230.5 4,825.1 6,037.5 5,372.3 5,119.0 4,585.9 4,396.7

Equities (SET mkt. cap) 3,325.4 3,300.8 3,564.6 2,559.6 1,133.3 1,268.2 2,193.1 1,279.2 1,607.3

Domestic Bond (at par) 262.0 339.0 424.4 519.3 546.8 941.3 1,388.6 1,634.8 1,882.9
GDP (current price) 3,170.3 3,634.5 4,192.7 4,622.8 4,740.3 4,628.4 4,615.4 4,900.3 5,057.1

GDP Growth rate (at 1988 prices) n.a. 9 9.3 5.9 -1.4 -10.8 4.2 4.4 1.50%
VRXUFH � %R7� 1(6'%



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ � � ��

7$%/( �� '20(67,& '(%7 ,668$1&(

8QLW� 7+% %OQ�

Type 2000 2001 Growth

Government 94.1       149.2      59%

T-Bills 240.9     441.4      83%

State enterprises 111.7     57.6        -48%

 - Guaranteed 90.4       57.6        -36%

 - Non-guaranteed 21.3       0.1          n.a.

BOT/PLMO/FIDF - 112.0      n.a.

Corporate 151.2     106.7      -29%

Total 597.9     866.9      45%
6RXUFH � %27� 6(& DQG 02)

7$%/( �� '20(67,& '(%7 28767$1',1*

8QLW � 7+% %OQ�

Type 2000 2001 Growth 

Government 658.7     706.4      7%

T-Bills 62.0       110.0      77%

State enterprises 408.8     416.1      2%

 - Guaranteed 345.3     357.3      3%

 - Non-guaranteed 63.5       57.2        -10%

BOT/FIDF/PLMO 4.1         112.3      n.a.

Corporate 501.2     538.1      7%

Total 1,634.8  1,882.9   15%
6RXUFH � %27� 6(& DQG 02)

5HPDUN � 3UHOLPLQDU\ ILJXUHV FROOHFWHG IURP WKH IROORZLQJ UHJLVWUDUV

%$<�%%/�%),7�7)%�76'

7$%/( �� 7+$,%'& 1(: 5(*,67(5(' %21'6

8QLW� 7+% %OQ�

Type 2000 2001 Growth

Government 69.8    133.3  91%

T-Bills 165.9  441.4  166%

State enterprises 111.7  57.7 -48%

 - Guaranteed 90.4    57.6    -36%

 - Non-guaranteed 21.3    0.1      -100%

BOT/PLMO 8.1      112.0  n.a.

Corporate 67.8    93.3    38%

Total 423.3  837.7  98%
6RXUFH � %27� 6(& DQG 02)

7$%/( �� 7+$,%'& 5(*,67(5(' %21'

28767$1',1*

8QLW � 7+% %OQ�

Type 2000 2001 Growth 

Government 586.3       618.2    5%

T-Bills 62.0         110.0    77%

State enterprises 407.3       414.4    2%

 - Guaranteed 345.3       357.3    3%

 - Non-guaranteed 62.0         57.2      -8%

BOT/FIDF/PLMO 4.1           112.3    n.a.

Corporate 209.9       251.7    20%

Total 1,269.6    1,506.6 19%
6RXUFH � %27� 6(& DQG 02)

5HPDUN � 3UHOLPLQDU\ ILJXUHV FROOHFWHG IURP WKH IROORZLQJ UHJLVWUDUV �

%$<�%%/�%),7�7)%�76' HWF�

),*85( ��&25325$7( %21'6 %< %86,1(66 6(&725

�DV RI 'HFHPEHU ��
WK

�����

4%
4%

8%

13%

12%

14%

21%

25%

Banking 

53 bln.

Finance&Sec , 

36 bln.

Commu. 

62 bln.

Build.&Furnish 

19 bln.

Energy  

29 bln.

Holding Co.

10  bln.Chemicals  

10 bln.

Others

32 bln.

),*85( �� &25325$7( %21'6 %< 5$7,1*

�DV RI 'HFHPEHU ��
WK

�����

34%

59%

13%
1%

N on-rated 130 bln.  

(97 is s ues )

A-rated 84 bln.

(15 is s ues )

R -rated  3  bln.

(1 is s ue)B-rated 33 bln.

(16 is s ues )
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«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ � � ��

),*85( � � *29(510(17 %21'6u 28767$1',1*

%< <($5 72 (;3,5(
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7$%/( �� 7+$,%'& 5(*,67(5(' %21'6 %< 770

,VVXH 7HUP $PRXQW � RI WRWDO � LVVXHV

�<UV� �7+% EOQ��

*RYHUQPHQW %RQGV

��� ����� ����� ��

���� ����� ����� �

����� ���� ���� �

! �� ���� ���� �

7RWDO ����� ������ ��

6WDWH 2ZQHG (QWHUSULVH %RQGV

��� ����� ����� ���

���� ����� ����� ���

����� ���� ���� ��

! �� ��� ���� �

7RWDO ����� ������ ���

&RUSRUDWH %RQGV

��� ����� ����� ��

��� ����� ����� ��

!� ���� ���� ��

7RWDO ����� ������ ���

,,,� £µª³�ªµ¤Á�¨ºÉ°�Å®ªÄ��¨µ�¦°��¦µ­µ¦®�¸ÊÅ�¥�e ����

£µª³�µ¦�ºÊ°�µ¥Ä��¨µ�¦°��¦µ­µ¦®�¸ÊÅ�¥

�¦·¤µ��µ¦�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÄ�¦°��e ���� ¤¸�Îµ�ª�¦ª¤ �������� ¡´�¨oµ��µ� Á¡·É¤�¹Ê��µ��e�n°�¦o°¥¨³

����� �·�Á�}��¦·¤µ��ºÊ°�µ¥Á�¨¸É¥ª´�¨³ ���� ¡´�¨oµ��µ� Á�¸¥��´�ª´�¨³ ���� ¡´�¨oµ��µ� Ä��e ���� Ã�¥¤¸°´�¦µ�µ¦

Á�¨¸É¥�¤º° �7XUQRYHU 5DWLR� Á�nµ�´�¦o°¥¨³ ��� Ä�¨oÁ�¸¥��´�¦o°¥¨³ ��� Ä��e ����

¡´���´�¦¦´��µ¨¥´���¤¸�¦·¤µ��µ¦�ºÊ°�µ¥­¼�­»��oª¥¤¼¨�nµ ������ ¡´�¨oµ��µ� �·�Á�}�­´�­nª�¦o°¥¨³ ����� ¨�¨��µ��e
�n°��¸É¤¸¤¼¨�nµ­¼��¹� �������� ¡´�¨oµ��µ� ®¦º°¦o°¥¨³ ����� ¦°�¨�¤µÁ�}��´ÌªÁ�·��¨´�¤¼¨�nµ ������ ¡´�¨oµ��µ� �·�Á�}�
­´�­nª�¦o°¥¨³ ����� Á¡·É¤­¼��¹Ê�°¥nµ�¤µ�Á¤ºÉ°Á�¦¸¥�Á�¸¥��´��e�¸ÉÂ¨oª�¸É¤¸­´�­nª�Á¡¸¥�¦o°¥¨³ ���� �´Ê��¸ÊÁ�ºÉ°��µ� �¦·¤µ�
°»��µ��̧É°°�¤µ°¥nµ��n°Á�ºÉ°�Ä��¨µ�Â¦� Â¨³�µ¦µ��µ¦�¦³¤¼¨�¸ÉÂ�n�°� ­n��¨Ä®o�¼oÁ¨n�Ä��¨µ�¦°�Ä®o�ªµ¤­�Ä�¨��»�

Ä��´ÌªÁ�·��¨´�¤µ��¹Ê� �¨»n¤¡´���´�¦¦´�ª·­µ®�·�¤¸�¦·¤µ��µ¦�ºÊ°�µ¥¦ª¤ ������ ¡´�¨oµ��µ� �·�Á�}�­´�­nª�¦o°¥¨³ ����

¨�¨��µ�¦o°¥¨³ ����� Ä��e ���� Ã�¥Â�n�Á�}�¡´���´�¦¦´�ª·­µ®�·��¸É�¦³�¦ª��µ¦�¨´��ÎÊµ�¦³�´� ������ ¡´�¨oµ��µ�
Â¨³�¦³�¦ª��µ¦�¨´�Å¤n�ÎÊµ�¦³�´��Îµ�ª� ����� ¡´�¨oµ��µ� �oµ�¡´���´�¦�°��»�¢g��¢¼² ¤¸¤¼¨�nµ�µ¦�ºÊ°�µ¥�´Ê��e �����
¡´�¨oµ��µ� ®¦º°�·�Á�}�¦o°¥¨³ ����

®»o��¼o£µ�Á°��� ¤¸�µ¦�ºÊ°�µ¥¦ª¤ ����� ¡´�¨oµ��µ� �·�Á�}�­´�­nª�¦o°¥¨³ ���� Ã�¥®»o��¼o�¸É°°��Îµ®�nµ¥Ä��nª��e ���� ¤¸

¤¼¨�nµ�ºÊ°�µ¥ ����� ¡´�¨oµ��µ� �·�Á�}�­´�­nª��¹�¦o°¥¨³ ����� �´Ê��¸Ê Á�ºÉ°��µ� ®»o��¼o�¸É°°�Ä®¤n�´��¨nµª ­nª�¤µ�°°�



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ � � ��

Ã�¥�¦·¬´���µ�Ä®�n ¤¸�ªµ¤�nµÁ�ºÉ°�º°­¼� Á�n� �¦·¬´� Ã�Á�·É¨ Â°È�Á�È­ �°¤¤¼�·Á��´É� �Îµ�´� �¤®µ����$�� �¦·¬´� Â°�ªµ��r

°·�Ã¢¦m Á�°¦rª·­ �Îµ�´� �¤®µ����$$��Â¨³ �¦·¬´� �oµ��¼ �Îµ�´��¤®µ����$�� Á�}��o� ­n��¨Ä®o�ªµ¤�o°��µ¦¨��»��µ��´�¨�

�»�¤̧¤µ��¹Ê�Å��jª¥ Â¨³�oµ®µ�¡·�µ¦�µ�µ¤°»�­µ®�¦¦¤ ¡�ªnµ ®»o��¼o­nª�Ä®�n�¹�¦o°¥¨³ �� �¸É¤¸�µ¦�ºÊ°�µ¥°¥¼nÄ��¨»n¤°»�
­µ®�¦¦¦¤­ºÉ°­µ¦ �´Ê��¸ÊÁ�ºÉ°��µ� Ä��nª��e�¸É�nµ�¤µ�¨»n¤­ºÉ°­µ¦Å�o¤¸���µ�°¥nµ�¤µ��´Ê�Ä��¨µ�Â¦� �¸É¤¸�µ¦¦³�¤�»��nµ�
�¨µ��¦µ­µ¦®�¸Ê­¼��¹� �� ¡´�¨oµ��µ� Â¨³Ä��¨µ�¦°��¸É¤¸�¦·¤µ��ºÊ°�µ¥�¹��´��¨°��e ¦°�¨�¤µÁ�}��¨»n¤­�µ�´��µ¦
Á�·� ¦o°¥¨³ �� Â¨³ �¨»n¤¡¨´��µ� Â¨³�¨»n¤��µ�µ¦¡µ�·�¥r¤¸­´�­nª�Á�nµ�´� �º° ¦o°¥¨³ �� �¹É��»¦�¦¦¤�µ¦�ºÊ°�µ¥�¸ÉÁ�·�
�µ� � °»�­µ®�¦¦¤®¨´��¸Ê¤¸­´�­nª�­¼��¹�¦o°¥¨³ �� �°��¦·¤µ��ºÊ°�µ¥�´Ê��¨µ� �oµ�°´��´��ªµ¤�nµÁ�ºÉ°�º°�´Ê� ¡�ªnµ �´�
¨��»�­nª�Ä®�n¥´���Ä®o�ÎÊµ®�´��´��µ¦¨��»�Ä�®»o��¼o�¸ÉÅ�o¦´��µ¦�´�°´��´��ªµ¤�nµÁ�ºÉ°�º°�´Ê�Â�n $� �¹Ê�Å� Ã�¥¤¸­´�­nª��¹�

�¦¹É�®�¹É��°��¦·¤µ��ºÊ°�µ¥¦ª¤ ¦°�¨�¤µÁ�}�®»o��¼o�¸ÉÅ¤n¤¸�µ¦�´�°´��´��ªµ¤�nµÁ�ºÉ°�º°¦o°¥¨³ �� �¹É�Á�}�®»o��¼o­nª�Ä®�nÄ�
�¨µ�

7$%/( �� 7+$,%'& 75$',1* $1' 28767$1',1* 9$/8( ,1 ���������

8QLW � 7+% 0LOOLRQ

Type of Securities 2000 2001
Trading Outstanding Turnover (%) Trading Outstanding Turnover (%) Trading Outstanding

Government 1,027,781 586,261 175 916,473 618,176 148 -11 5

T-Bills 47,414 62,000 76 350,837 110,000 319 640 77
State Enterprises 207,864 407,347 51 140,383 414,448 34 -32 2
   Guaranteed 191,688 345,340 56 123,871 357,278 35 -35 3
   Non-guaranteed 16,176 62,007 26 16,512 57,170 29 2 -8
FIDF 0 0 - 93,233 112,337 83 n.a. n.a.
BoT/PLMO 662 4,076 16 0 337 - -100 -92
Corporate 73,400 209,883 35 91,294 251,720 36 24 20
Total Value 1,357,121 1,269,567 107 1,592,219 1,506,682 106 17 19
   Monthly Average 113,093 132,685

   Daily Average 5,494 6,472
   No. of Trading Days 247 246
No. of Transactions 31,876 44,588
   Monthly Average 5,313 4,053
   Daily Average 129 181

No. of Member Participants 47 39

% Change

),*85( �� &25325$7( %21'
6 75$',1* 	

28767$1',1* 9$/8( %< 6(&7256 � ����
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• �µ¦�ºÊ°�µ¥�µ¤�¦³Á£��¼o¨��»�

�¨»n¤�´�¨��»�­�µ�´�¥´���Á¡·É¤���µ�Ä��¨µ�¦°�°¥nµ��n°Á�ºÉ°� Ä��e ���� Á¤ºÉ°¡·�µ¦�µÁ�¡µ³�»¦�¦¦¤ 2XWULJKW

7UDQVDFWLRQV ¤¼¨�nµ¦ª¤ �������� ¡´�¨oµ��µ� Â�n�Á�}��µ¦�ºÊ°�µ¥Ä��¨»n¤�´�¨��»�­�µ�´��¸É�ºÊ°�µ¥�´� 'HDOHUV �'HDOHU

WR &OLHQW 7UDQVDFWLRQV� �Îµ�ª� �������� ¡´�¨oµ��µ� Ã�¥­´�­nª�Á¡·É¤�¹Ê�Á�}�¨Îµ�´��µ�¦o°¥¨³ ����� Ä��e ���� Á�}�¦o°¥

¨³ ����� Ä��e ���� Â¨³Á¡·É¤�¹Ê�Á�}�¦o°¥¨³ ����� Ä��e�¸É�nµ�¤µ ­nª��¸ÉÁ®¨º°¦o°¥¨³ ����� Á�}��µ¦�ºÊ°�µ¥¦³®ªnµ��¨»n¤
­�µ�´��µ¦Á�·��¸É¤¸Ä�°�»�µ��oµ�¦µ­µ¦®�¸Ê �,QWHU�GHDOHU 7UDQVDFWLRQV� ¦ª¤¤¼¨�nµ ������ ¡´�¨oµ��µ�
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CSF
172.55B

Ins.
63.05B

Others
106.73B

MF
246.35B

NDL
504.65B

22%

16%

  6%

46%

10%

Remark :

1. "NDL" are local financial institutions that do not have Dealer Licenses
(Securities or debt securities trading license)
2. "CSF" includes Provident Funds and Government Pension Funds
3. "Others" includes Private Funds, Domestic Cos., Social Security
Funds, Foreign Cos. Individual Investors and Holding Companies.

7$%%/( �� 723 7(1 $&7,9( '($/(56

Rank No. Dealers % of Market
1 HSBC 11.38
2 ABN-AMRO 8.90
3 Siam Commercial Bank 8.81
4 Deutshe Bank AG 8.78
5 Thai Farmers Bank 8.39
6 Bangkok Bank 8.26
7 Bank of Asia 8.18
8 Citi Bank, N.A. 6.11
9 Standard Chartered Bank 5.81
10 Merrill Lynch Phatra 5.28

�»¦�¦¦¤�µ¦�ºÊ°�µ¥¦³®ªnµ� 'HDOHUV Â¨³�¼o¨��»��¦³Á£��nµ�Ç �´Ê�­µ¤µ¦�Â�n��µ¤�¦³Á£��¼o¨��»�Å�o �´��¸Ê Á�}��µ¦¨��»�
�°��¨»n¤­�µ�´��µ¦Á�·��¹É�Å¤n¤¸Ä�°�»�µ��oµ�¦µ­µ¦®�¸Ê �1'/� ¦o°¥¨³ ����� �¨»n¤�°��»�¦ª¤¦o°¥¨³ ����� �¨»n¤�°��»�
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­Îµ¦°�Á¨¸Ê¥��¸¡Â¨³�°��»��ÎµÁ®�È��Îµ�µ��oµ¦µ��µ¦ ¦o°¥¨³ ����� �¨»n¤�¦·¬´��¦³�´�¦o°¥¨³ ���� Â¨³�¨»n¤�´�¨��»�°ºÉ�Ç
¦o°¥¨³ ���� Ã�¥�µ¦Á�¨ºÉ°�Å®ª�°�Â�n¨³�¨»n¤Ä��nª��e�¸É�nµ�¤µ�´Ê� ¡�ªnµ �¨»n¤­�µ�´��µ¦Á�·��¹É�Å¤n¤¸Ä�°�»�µ��oµ�¦µ­µ¦
®�¸Ê �1'/� ¤̧­´�­nª�¨�¨�°¥nµ��n°Á�ºÉ°��´Ê�Â�nÅ�¦¤µ­ � Á�}��o�¤µ ­nª��¨»n¤�°��»�­Îµ¦°�Á¨¸Ê¥��¸¡Â¨³�°��»��ÎµÁ®�È�
�Îµ�µ��oµ¦µ��µ¦ �¨»n¤�¦·¬´��¦³�´� Â¨³�¨»n¤�´�¨��»�°ºÉ�Ç �´Ê��¨´�¤¸Â�ªÃ�o¤Á¡·É¤�¹Ê�Ä��nª�Áª¨µÁ�¸¥ª�´� Ä���³�¸É�¨»n¤
�°��»�¦ª¤¤̧­´�­nª�Å¤nÁ�¨¸É¥�Â�¨� Â¨³�oµ®µ�Á�¦¸¥�Á�¸¥�­´�­nª��´��¨nµª�´��e�¸É�nµ�¤µ ¡�ªnµ­´�­nª��°��¨»n¤­�µ�´�

�µ¦Á�·��¹É�Å¤n¤¸Ä�°�»�µ��oµ�¦µ­µ¦®�¸Ê �1'/� Â¨³ �¨»n¤�°��»�­Îµ¦°�Á¨¸Ê¥��¸¡Â¨³�°��»��ÎµÁ®�È��Îµ�µ��oµ¦µ��µ¦¨�¨�

Ä��¨»n¤ 'HDOHU Ä��e�¸É�nµ�¤µ 'HDOHU �¸É¤¸�»¦�¦¦¤­¼�­»� �� °´��´�Â¦� �7RS 7HQ $FWLYH 'HDOHUV� Å�oÂ�n ��µ�µ¦¡µ�·�¥rÄ�

�¦³Á�« � Â®n� Å�oÂ�n ��µ�µ¦Å�¥¡µ�·�¥r ��µ�µ¦�­·�¦Å�¥ ��µ�µ¦�¦»�Á�¡ ��µ�µ¦Á°Á�¸¥ ��µ�µ¦¡µ�·�¥r�nµ��¦³Á�«

� Â®n� Å�oÂ�n ��µ�µ¦±n°���Â¨³Á�¸É¥�Å±oÂ���r�·Ê��°¦r�°Á¦�´É� ��µ�µ¦Á°�¸Á°È� Â°¤Ã¦ Á°È��ª¸� ��µ�µ¦�°¥�rÂ���r Á°�¸

�¦»�Á�¡² ��µ�µ¦�·�¸ÊÂ���r Á°È� Á° Â¨³ ��µ�µ¦­Â���µ¦r��µ¦rÁ�°¦r� Â¨³�¦·¬´�®¨´��¦´¡¥r � Â®n� Å�oÂ�n �¨� Á¤°¦r¦·¨ ¨·��r
£´�¦ �¹É�Á�}��¨»n¤Á�¸¥ª�´��e ���� Á�º°��´Ê�®¤� ¥�Áªo�Á¡¸¥� ��µ�µ¦­Â���µ¦r��µ¦rÁ�°¦r� �¹É�Á�oµ¤µÂ�� �¨� Á��¸Å°

��¦³Á�«Å�¥� Ä��e ���� ��µ�µ¦±n°���Â¨³Á�¸É¥�Å±oÂ���r�·Ê�¤¸�¦·¤µ��µ¦�Îµ�»¦�¦¦¤­¼�­»� �·�Á�}�¦o°¥¨³ ����� �¹Ê��µ�
°´��´��¸É � Ä��e ���� ¦°�¨�¤µ Å�oÂ�n ��µ�µ¦Á°�¸Á°È� Â°¤Ã¦ Á°È��ª¸�¦o°¥¨³ ��� °´��´���Á�·¤ ��µ�µ¦Å�¥¡µ�·�¥r ¦o°¥¨³

���� �¦´�Á¡·É¤�µ�°´��´��¸É �� Ä��e�¸É�nµ�¤µ °´��´�� �º° ��µ�µ¦�°¥�rÂ���r Á°�¸ ¦o°¥¨³ ���� °´��´� � �º° ��µ�µ¦�­·�¦

Å�¥¦o°¥¨³ ���� °´��´� � ��µ�µ¦�¦»�Á�¡¦o°¥¨³ ���� °´��´� ���µ�µ¦Á°Á�¸¥¦o°¥¨³ ���� °´��´� � Å�oÂ�n ��µ�µ¦�·�¸ÊÂ���r
¦o°¥¨³ ���� °´��´� � Å�oÂ�n ��µ�µ¦­Â���µ¦r��µ¦rÁ�°¦r� ¦o°¥¨³ ���� Â¨³°´��´� Å�oÂ�n �¨�Á¤°¦·̈ ¨·��r£´�¦

�́Ê��̧Ê®µ�¡·�µ¦�µÄ�Â�n��µ�­·��¦´¡¥r�°��¨»n¤�´�¨��»�­�µ�´��nµ�Ç �¹É�­·��¦´¡¥rÁ®¨nµ�¸ÊÁ�}�Á�·�¨��»�Ä�Á�¦ºÉ°�¤º°�µ��µ¦
Á�·��nµ�Ç�̧É¤̧�¦µ­µ¦®�¸ÊÁ�}�­nª�Ä®�n �´�¨��»�­�µ�´�Á®¨nµ�¸ÊÅ�oÂ�n �°��»�­Îµ¦°�Á¨¸Ê¥��¸¡ �°��»��ÎµÁ®�È��Îµ�µ��oµ¦µ�
�µ¦ �°��»�¦ª¤�¦µ­µ¦®�¸Ê Â¨³�¦·¬´��¦³�´�£´¥�´Ê��¦³Á£��¦³�´��¸ª·�Â¨³�¦³�´�ª·�µ«£´¥ ¤¸��µ��°�­·��¦´¡¥r®¦º°��µ�
�°��°��»�Á¡·É¤�¹Ê�°¥nµ�­¤ÎÉµÁ­¤°Â¨³�n°Á�ºÉ°�
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8QLW � 7+% EOQ�

Dec 97 Dec 98 Dec 99 Dec 00 Sep 01
Fixed-Income Mutual Fund s 21.7    51.6    62.8    87.2    85.3    
Insurance Companies 256.4  288.6  311.5  344.0  375.0  
Govt Pension Fund 64.8    95.4    111.6  135.2  150.4  
Provident Fund 137.2  158.4  182.7  201.3  214.1  
Total 480.0  594.0  668.6  767.7  824.7  

Source: SEC, MoF and Department of Insurance

),*85( ��� $66(7 6,=( 2) ,167,787,21 ,19(67256
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• ­£µ¡�¨n°��µ¦�ºÊ°�µ¥

�µ¦�oµ�¦µ­µ¦®�¸ÊÄ��¨µ�¦°�¥´����¦³�»��´ªÄ��¦µ­µ¦£µ�¦´� Ã�¥Á�¡µ³°¥nµ�¥·É�¡´���´�¦¦´��µ¨Â¨³�´ÌªÁ�·��¨´� Á�ºÉ°��µ�
Á�}��¦µ­µ¦�̧É¤¸­£µ¡�¨n°�­¼� Ã�¥�¦µ­µ¦®�¸Ê�¸É¤¸�µ¦�ºÊ°�µ¥­¼�­»� � °´��´�Â¦�Ä��e ���� Á�}�¡´���´�¦¦´��µ¨�´Ê� � ¦µ¥�µ¦
�oª¥¤¼¨�nµ�µ¦�ºÊ°�µ¥¦ª¤�´Ê�­·Ê� ������ ¡´�¨oµ��µ� ®¦º°�·�Á�}�¦o°¥¨³ ����� �°�¤¼¨�nµ�µ¦�ºÊ°�µ¥¦ª¤�°��¨µ� ¡´���´�¦
�´��¨nµª Å�oÂ�n /%��'$ /%��'$ /%���$ /%��2$ Â¨³ /%���$ Ã�¥¤¸°µ¥»��Á®¨º°¦³®ªnµ� � �¹� �� �e �oµ��´ÌªÁ�·��¨´�
Å�o¦´��ªµ¤�·¥¤�µ��¨µ�°¥nµ��oµª�¦³Ã���µ�Á�·¤�¸É¤¸­´�­nª�Á¡¸¥�¦o°¥¨³ � ¤µÁ�}�¦o°¥¨³ �� �´Ê��¸ÊÁ�ºÉ°��µ� �¦·¤µ�°»�
�µ��¸É°°�¤µ°¥nµ��n°Á�ºÉ°� Â¨³­¤ÎÉµÁ­¤° �¹�Á¡·É¤�ªµ¤­�Ä��°��´�¨��»��¸É�o°��µ¦¨��»�Ä��¦µ­µ¦¦³¥³­´Ê�

�¨»n¤¡´���´�¦¦´�ª·­µ®�·�Â¨³ ¡´���´�¦�°��»�¢g��¢¼Â¨³¡´��µ¦³��­�µ�´��µ¦Á�·��´Ê� ¡´���´�¦�°��»�¢g��¢¼²�¹É�¤¸�´Ê�®¤� �
¦»n�Å�oÂ�n ),')���$ ),')���$ ),')���$ ),')���$ Â¨³ ),')���$ ¤¸�¦·¤µ��ºÊ°�µ¥¦ª¤ ����� ¡´�¨oµ��µ� ­nª�¡´��

�´�¦¦´�ª·­µ®�·��¸É¤¸�µ¦�ºÊ°�µ¥­¼�­»� � °´��´�Â¦� Å�oÂ�n ¡´���´�¦�¸É°°�Ã�¥�µ¦�dÃ�¦Á¨¸¥¤Â®n��¦³Á�«Å�¥ �377� �µ¦Å¢¢jµ

 iµ¥�¨·�Â®n��¦³Á�«Å�¥ �(*$7� ��µ�µ¦°µ�µ¦­�Á�¦µ³®r �*+%� Â¨³�µ¦¦�Å¢Â®n��¦³Á�«Å�¥ �657� �¹É��¦³�°��oª¥

377���$ (*$7���$ (*$7���$ *+%���$ Â¨³ 657���$ Ã�¥Á�}�¡´���´�¦�¸É�¦³�¦ª��µ¦�¨´��ÎÊµ�¦³�´��´Ê�®¤� ¥�

Áªo� (*$7���$ �¸É�¦³�¦ª��µ¦�¨´�Å¤nÅ�o�ÎÊµ�¦³�´�
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Ä���³�̧É®»o��¼o£µ�Á°���Ä��e�¸É�nµ�¤µ ¥´���¤¸�¦·¬´�Ä®o�ªµ¤­�Ä�Ä��µ¦°°�®»o��¼o°¥nµ��n°Á�ºÉ°� Ã�¥¤¸Á¤È�Á�·�¦³�¤�»�Ä�

�¨µ�Â¦� ����� ¡´�¨oµ��µ� Ã�¥­nª�Ä®�nÁ�}��¦·¬´���µ�Ä®�n �¹É�Á�oµ¦³�¤�»�Á¡ºÉ°Ä®oÅ�o�o��»��¸É�ÎÉµ ­nª�Ä��¨µ�¦°��´Ê�
®»o��¼o£µ�Á°����¸É¤¸�¦·¤µ��µ¦�ºÊ°�µ¥­¼�­»� � °´��´�Â¦� Å�oÂ�n ®»o��¼o�°��¤�� Ã�Á�·É¨ Â°È�Á�È­ �°¤¤¼�·Á��´É� �7$&���$�
�¤�� Â°�ªµ��r °·�Ã¢¦m Á�°¦rª·­ �$,6���$� �¤�� �¼��¸Á¤��r��¦®¨ª� �6&&&��� �¤�� ��µ�µ¦�­·�¦Å�¥ �7)%��� Â¨³

�¤�� �¸°¸ Â���d�°¨ °°Ã�o ¨¸­ �*(&$/��� �¹É�­°�°´��´�Â¦�Á�}�®»o��¼o�¸É°°�Ä��e�¸É�nµ�¤µÃ�¥�¼o�Îµ�¨µ�­ºÉ°­µ¦�´Ê� � ¦µ¥
­nª�°¸�­µ¤°´��´��´Ê�Á�}�®»o��¼oÁ�·¤�¸É¥´���Å�o¦´��ªµ¤�·¥¤�µ��´�¨��»��n°Á�ºÉ°��µ��e ����

�oµ�­£µ¡�¨n°��µ¦�ºÊ°�µ¥ ®µ�¡·�µ¦�µ�µ�°´�¦µ�µ¦®¤»�Áª¸¥�Á�¨¸É¥�¤º° �7XUQRYHU 5DWLR� �³¡�ªnµÄ��¨»n¤¡´���´�¦¦´�

�µ¨Â¨³¡´���´�¦¦´�ª·­µ®�·��´Ê�­nª�Ä®�nÁ�}�¡´���´�¦�¨»n¤Á�¸¥ª�´�¡´���´�¦�¸É¤¸�¦·¤µ��µ¦�ºÊ°�µ¥­¼�­»� ­nª�Ä��¨»n¤£µ�
Á°����́Ê�Á�}��¦µ­µ¦�¸É¤¸¤¼¨�nµ���oµ��n°��oµ��ÎÉµ Å�oÂ�n 1)�� %3���$ Â¨³ 6,1*(5��
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Trading Value
YTM 
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Issue % T/O Issue % T/O Issue % T/O

LB08DA 383.28 ETA099A 352.13 NF#2 122.73

LB06DA 366.62 SRT089A 316.24 BP084A 99.31

LB077A 344.31 PTT091A 313.54 SINGER#3 84.61

LB113A 160.36 GHB08OA 252.38 SCCC#1 84.05

LB104A 143.82 EGAT106A 244.06 AIS063A 71.73

Corporate DebenturesGovernment Bonds State Enterprise Bonds



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ �� � ��

• �ªµ¤Á�¨ºÉ°�Å®ª�°�°´�¦µ�¨�°�Â�� Â¨³�´��¸�¦µ­µ¦®�¸Ê

�µ¦Á�¨ºÉ°�Å®ª�°�°´�¦µ�¨�°�Â��¡´���´�¦¦´��µ¨�µ¤Á­o� 7KDL %'& *RYHUQPHQW %RQG <LHOG &XUYH

�¦´��´ª¨�¨��»��nª�°µ¥» Ã�¥¡´���´�¦¦³¥³�¨µ��¹�¥µª°µ¥» ���� �e �¦´��´ª¨�¨�¤µ��¸É­»� ������ ES� ¦³¥³¥µª

°µ¥» �� ��� �e �´Ê� �¦´��´ª¨�¨� ����� ES �µ¤�oª¥¦³¥³�¨µ�°µ¥» ��� �e �¦´�¨�¨� ����� ES ­nª�¦³¥³­´Ê�°µ¥» ��
� �e �¦´��´ª¨�¨�Á¡¸¥� ����� ES� �´Ê��¸Ê °´�¦µ�¨�°�Â��°µ¥» ����� �e Á�¦¸¥�Á�¸¥��´�ª´��¸É �� Á¤¬µ¥� ���� �¹É�
Á�}�ª´��¸É¡´���´�¦¦³¥³¥µª /%���$ °µ¥» �� �e Á¦·É¤�Îµ®�nµ¥ Ä���³�¸É°´�¦µ�¨�°�Â��¦³¥³­´Ê� ��� Á�º°� Á�¨¸É¥�
Â�¨�Ä��·«�µ��¦��oµ¤ �º° �¦´�Á¡·É¤�¹Ê� ����� ES Á¤ºÉ°Á�¦¸¥�Á�¸¥��´�ª´��¸É � ¤¸�µ�¤ ���� �¹É�Á�}�ª´�Á¦·É¤�o��¸É¤¸°´�¦µ

�¨�°�Â��°oµ�°·��µ��´ÌªÁ�·��¨´� ��� Á�º°� �µ¦Á�¨ºÉ°�Å®ª�°�°´�¦µ�¨�°�Â���´��¨nµª ­n��¨Ä®oÁ­o�°´�¦µ�¨�°�

Â��¤̧�ªµ¤�´�¨�¨� Ã�¥­nª��nµ�°´�¦µ�¨�°�Â��°µ¥» �� �e �´�¡´���´�¦°µ¥» � �e � ­·Ê��e ���� °¥¼n�¸É ��� ES� �¦´�

�´ª¨�¨� �� ES� Á¤ºÉ°Á�¸¥��´� � ­·Ê��e ����

Á­o�°´�¦µ�¨�°�Â��¤¸�ªµ¤�´��ª��n°��oµ�­¼� Á¤ºÉ°¡·�µ¦�µ�·«�µ��µ¦Á�¨ºÉ°�Å®ª�°�Á­o�°´�¦µ�¨�°�Â��Ä�

¦°��e¡�ªnµ Á­o�°´�¦µ�¨�°�Â���¦´��´ª¨�¨�°¥nµ�¦ª�Á¦ÈªÄ��nª� � Á�º°�Â¦� Â�n�¦´��´ª­¼��¹Ê�Ä�Á�º°�¤¸�µ�¤ Á�ºÉ°�
�µ��µ¦�µ¥�Îµ�ÎµÅ¦Â¨³�ªµ¤�ºÉ��¦³®���°��´�¨��»� Â¨³�¦´��´ª­¼��¹Ê�°¥nµ�¦»�Â¦�Ä��nª��¨µ¥Á�º°�¡§¬£µ�¤ °´�
Á�}��¨�µ��µ¦Á�¨¸É¥��¼oªnµ�µ¦��µ�µ¦Â®n��¦³Á�«Å�¥ �ÎµÄ®oÁ­o�°´�¦µ�¨�°�Â�� � ­·Ê�Á�º°�¤·�»�µ¥�°¥¼n­¼��ªnµÁ­o�
°´�¦µ�¨�°�Â�� � ­·Ê��e ���� Â¨³¤¸�µ¦�¦´��´ªÁ¡·É¤�¹Ê�Ä�¨´�¬�³�´��ª� Á�ºÉ°��µ��ªµ¤Å¤nÂ�nÄ��°��´�¨��»��µ�
�ªµ¤Å¤nÂ�n�°��°��µ¦°°�¡´���´�¦�°��»�¢g��¢¼² �Îµ�ª� ��� ¡´�¨oµ��µ� °¥nµ�Å¦�È�µ¤ Á­o�°´�¦µ�¨�°�Â��¤¸

�µ¦�¦´��´ª¨�¨�°¥nµ�¦ª�Á¦Èª Ã�¥Á�¡µ³¦³¥³�¨µ��¹�¥µª�¦´�¨�¨�°¥nµ��n°Á�ºÉ°����¹�­·Ê��e ®¨´��µ�Á�·�Á®�»�µ¦�r
�n°ª·�µ«�¦¦¤Ä��¦³Á�«­®¦´�°Á¤¦·�µÄ�Á�º°��´�¥µ¥� �¹É�­n��¨�¦³���n°Á«¦¬��·��´ÉªÃ¨� Â¨³£µ��µ¦­n�°°��°�
Å�¥

°´�¦µ�¨�°�Â���µ��µ¦¨��»�Ä�¡´���´�¦¦´��µ¨­Îµ®¦´��e ���� Á�nµ�´� ¦o°¥¨³ ���� �n°�e °´�¦µ�¨�°�

Â���´��¨nµª¨�¨�Á¤ºÉ°Á�¸¥��´�¦o°¥¨³ ����� �n°�e Ä��e ���� Á¤ºÉ°¡·�µ¦�µ�¨�°�Â���¸ÉÅ�o¦´��µ��µ¦¨��»�¡´���´�¦

¦´��µ¨ Ã�¥ª´��µ� 7KDL%'& *RYHUQPHQW %RQG ,QGH[ ¡�ªnµ 7RWDO 5HWXUQ ,QGH[ � ­·Ê��e ���� �¦´�Á¡·É¤�¹Ê��µ�

¦³�´� ������ �»� � ­·Ê��e ���� Á�}�¦³�´� ������ �»� � ­·Ê��e ���� �´Ê��¸Ê ¡´���´�¦¦³¥³¥µª�³Å�o¦´��¨�°�Â��­¼�
­»� Ã�¥Ä��¨»n¤°µ¥»¤µ��ªnµ �� �e Ä®o�¨�°�Â��­¼��¹�¦o°¥¨³ ����� �n°�e ¦°�¨�¤µÁ�}��¨»n¤¡´���´�¦°µ¥» ���� �e

°´�¦µ�¨�°�Â��¦o°¥¨³ ����� �n°�e Â¨³�¨»n¤¡´���´�¦°µ¥» ��� �e °´�¦µ�¨�°�Â��¦o°¥¨³ ���� �n°�e ­nª�¡´���´�¦

°µ¥» ��� �e �´Ê�Ä®o°´�¦µ�¨�°�Â���ÎÉµ�¸É­»�Á¤ºÉ°Á�¦¸¥�Á�¸¥��´��´��¸�¨»n¤¥n°¥�¨»n¤°ºÉ� Ç Ã�¥¤¸°´�¦µ�¨�°�Â���¸É¦³�´�
¦o°¥¨³ ���� �n°�e °¥nµ�Å¦�È�µ¤ ®µ�Á�¸¥��´��¨�°�Â���µ�°´�¦µ�°�Á�¸Ê¥��µ�µ¦¡µ�·�¥r�¸É¦o°¥¨³ ��������� �n°�e

�µ¦¨��»�Ä�¡´���´�¦¦´��µ¨¥´�Å�o¦´��¨�°�Â��°¥¼nÄ�¦³�´��¸É­¼��ªnµ



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ �� � ��

�¨�°�Â���µ��µ¦¨��»��°�®»o��¼o£µ�Á°���Ä��e ���� ­¼��¹�¦o°¥¨³ ����� �n°�e Á¤ºÉ°¡·�µ¦�µ�µ�

,QYHVWPHQW *UDGH &RUSRUDWH %RQG ,QGH[ �¹É�«¼�¥r�ºÊ°�µ¥ ² Å�oÁ¦·É¤�´��Îµ�¹Ê�Â¨³Á�¥Â¡¦nÄ�ª´��¸É � �¦��µ�¤ �¸É�nµ�
¤µ Â¨³Å�o�Îµ®��Ä®oª´��´��¨nµªÁ�}�ª´��µ� Ã�¥�´��¸°¥¼n�¸É¦³�´� ������ �»� �´��¸�´��¨nµª�¦´��´ª­¼��¹Ê�°¥nµ��n°Á�ºÉ°�
�¨°��́Ê��e Ã�¥¤µ�d�­¼�­»�Ä�ª´��¸É �� �´�ªµ�¤�¸É¦³�´� ������ �»� Â¨³�¦´�¨�¨�Á¨È��o°¥Ä�ª´��Îµ�µ¦­»��oµ¥�°��e¤µ
�d��¸É¦³�´� ������

),*85( ��� 7+$,%'& *29(510(17 %21'
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­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ �� � ��

7$%/( ��� 7+$,%'& *29(510(17 ,17(532/$,721 <,(/' ���

Term 1 Mth. 3 Mth 1 Yr. 2 Yr. 3 Yr. 5 Yr. 7 Yr. 10 Yr. 12 Yr. 14 Yr. 18 Yr.
28-Dec-01 2.02 2.19 2.49 2.68 2.79 3.37 3.97 4.84 5.12 5.37 5.85
29-Dec-00 n.a. n.a. 2.65 2.99 3.21 3.97 4.76 5.76 6.28 6.72 n.a.

Change(bp.) n.a. n.a. -16 -31 -42 -60 -79 -92 -116 -135 n.a.

7$%/( ��� 7+$,%'& %21' ,1',&(6

Government Bond Inde x 2000 2001 Return (annually %)
Clean Price Index 106.87 108.78 1.79%
Gross Price Index 106.69 108.59 1.78%
Total Return Index 123.12 133.37 8.33%

Corporate Bond Index Jul-01 2001 Return (annually %)
Clean Price Index 100.00 103.03 6.05%
Gross Price Index 101.26 104.11 5.63%
Total Return Index 100.00 106.20 12.40%

7$%/( ��� %21' 5(7851 ���

2000 2001
All Government Bonds Index 14.28 8.33
Maturity Sub Group
Group 1 (1<TTM<=3) 7.77 4.33
Group 2 (3<TTM<=7) 16.80 7.78
Group 3 (7<TTM<=10) 25.38 12.26
Group 4 (TTM>10) 27.20 20.27
Thai BDC Corporate Bond Index /1 n.a. 12.40

Return (annuall y %)Thai BDC Bond Indices

,9� Â�ªÃ�o¤�¨µ�Â¨³�µ¦�oµ�¦µ­µ¦®�¸ÊÄ��e ����

£µª³Á«¦¬��·�Â¨³Â�ªÃ�o¤°´�¦µ�°�Á�¸Ê¥
£µª³Á«¦¬��·�Ä��e ���� �µ�ªnµ�³¤¸�µ¦�¥µ¥�´ªÄ�¦³�´��ÎÉµ �oª¥°´�¦µÅ¤nÁ�·�¦o°¥¨³ � Â¨³�µ�ªnµ�³­n��¨
Ä®o£µª³°´�¦µ�°�Á�¸Ê¥�°��¦³Á�«�¦�°¥¼nÄ�¦³�´��ÎÉµ�n°Á�ºÉ°��µ��¨µ¥�e ���� �n°Å� Â¨³ ¤¸Â�ªÃ�o¤�¸É�³
�¦´�¨�¨�Å�o°¸�Á¨È��o°¥Ä��nª�Å�¦¤µ­Â¦��°��e ���� �´Ê��¸Ê ­Îµ�´��µ���³�¦¦¤�µ¦¡´��µ�µ¦Á«¦¬��·�Â¨³
­´��¤Â®n��µ�· �­«��� Å�o�¦³¤µ��µ¦�µ¦Á�·�Ã��°��¨·�£´��r¤ª¨¦ª¤£µ¥Ä��¦³Á�«Ä��e ���� Åªo�¸É¦³�´�¦o°¥¨³ �

­nª���µ�µ¦Â®n��¦³Á�«°¥¼n�¸É¦o°¥¨³ ��� Á�ºÉ°��µ��{��´¥�´Ê�£µ¥Ä�Â¨³£µ¥�°��¦³Á�«¥´���Å¤nÂ���nµ��µ��e ����

£µª³Á«¦¬��·�Ä��¦³Á�«¥´�Å¤n¤¸­´��µ��µ¦¢g���´ª°¥nµ��´�Á�� �µ¦Á�·�Ã��µ�Á«¦¬��·�¥´���¡¹É�¡·��´�°»�­��r£µ¥Ä�
�¦³Á�«Á�}�®¨´� ��³�¸É£µª³Á«¦¬��·��¸É¥´�Á�¦µ³�µ�­n��¨�n°�µ¦Â�oÅ��{�®µ®�¸Ê�¸ÉÅ¤n�n°Ä®oÁ�·�¦µ¥Å�o �n°Ä®oÁ�·� 13/V

UH�HQWU\ �¹É�Á�}�°»�­¦¦��n°�µ¦�¥µ¥­·�Á�ºÉ°�°���µ�µ¦¡µ�·�¥r ­nª�£µ¦³®�¸Ê­µ�µ¦�³�¸É°¥¼nÄ�¦³�´�­¼�Á�}�°»�­¦¦�
�n°�µ¦�ÎµÁ�·��Ã¥�µ¥�µ¦�¨´��°�£µ�¦´��nµ��µ¦Ä�o�nµ¥£µ�¦´�Á¡ºÉ°�¦³�»o��µ¦�¥µ¥�´ª�µ�Á«¦¬��·� Á�n�Á�¸¥ª�´�
�{��´¥£µ¥�°��¹É�¥´���°¥¼nÄ�£µª³�¸ÉÅ¤nÂ�n�°� Ã�¥Á�¡µ³�µ¦¢g���´ª�°�Á«¦¬��·��°��¦³Á�«�¼n�oµ�¸É­Îµ�´� Å�oÂ�n
­®¦´�²Â¨³�¸É�»i� Â¤o®¨µ¥ iµ¥�³�µ��µ¦�rªnµÁ«¦¬��·�­®¦´�²�nµ�³Á¦·É¤¤¸�µ¦¢g���´ª®¨´��µ�Å�¦¤µ­�¸É � �È�µ¤ Â�n
�µ¦�µ��µ¦�r�´��¨nµª¥´�¤¸�ªµ¤Å¤nÂ�n�°�­¼� �¹É�­n��¨�ÎµÄ®o�µ¦�µ��µ¦�r£µª³Á«¦¬��·�Â¨³°´�¦µ�°�Á�¸Ê¥�°�
�¦³Á�«Å�¥¤̧�ªµ¤�´�Â�¦­¼� �´Ê��¸Ê �µ¦�µ��µ¦�r�µ¦�¥µ¥�´ª�°�£µª³Á«¦¬��·�Ä��e ���� Ä�¦³�´��ÎÉµ ��³�¸É�¨
�¦³���µ�®�̧Ê�¸ÉÅ¤n�n°Ä®oÁ�·�¦µ¥Å�o °µ�­n��¨Ä®o��µ�µ¦¡µ�·�¥r¤¸�µ¦�¦´�¨�°´�¦µ�°�Á�¸Ê¥Á¡ºÉ°¨��o��»��µ��µ¦Á�·�
�´��́Ê� �¹�Á�}�Á®�»Ä®o�µ����� ¥´��o°��Îµ¦��Ã¥�µ¥°´�¦µ�°�Á�¸Ê¥�ÎÉµ�n°Å� Â¨³°µ�¤¸�µ¦�¦´�¨�°´�¦µ�°�Á�¸Ê¥ 5�3 ��

ª´�¨�°¸�Á¨È��o°¥Ä��nª�Å�¦¤µ­Â¦�



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ �� � ��

°»��µ��°�¡´���´�¦¦´��µ¨

�{��´¥�oµ�°»��µ��nµ�³­n��¨�n°�ªµ¤�´��ª��°�°´�¦µ�¨�°�Â���°��¨µ��¦µ­µ¦®�¸ÊÅ�¥Ä�¦³¥³­´Ê� Ç
Ä��nª�®¨´�Å�¦¤µ­�¸É � ��³�¸É�Ã¥�µ¥�°��µ¦�¦³�»o�°»�­��r�nµ�³¤¸­nª��nª¥¨��ªµ¤�´��ª�¨� ¦ª¤�¹�
¦´�¬µÁ­�¸¥¦£µ¡�°��¨µ��¦µ­µ¦®�¸ÊÅ�¥Å�oÄ�¦³¥³¥µª �{��´¥�¸É­Îµ�´�°¸��¦³�µ¦�¸É­n��¨�n°°´�¦µ�¨�°�Â��

�°��¨µ��¦µ­µ¦®�¸Ê �º° �¦·¤µ��µ¦°°��¦µ­µ¦®�¸ÊÃ�¥Á�¡µ³­nª��°�¡´���´�¦¦´��µ¨�¹É��µ�ªnµ�³¤¸�µ¦°°�Á¡ºÉ°��
Á�¥�µ¦�µ��»¨°¸��¦³¤µ� ��� ¡´�¨oµ��µ� Â¨³�µ¦°°�¡´���´�¦�°��»�¢g��¢¼² °¸��Îµ�ª� ��� ¡´�¨oµ��µ� �¹É�¥´�
Å¤n¤̧�ªµ¤�´�Á���°��¦·¤µ� °µ¥» Â¨³¨´�¬�³�°�¡´���´�¦ �¦·¤µ��¦µ­µ¦®�¸Ê�¸É�µ�ªnµ�³°°�Á­�°�µ¥Á¡·É¤�¹Ê��´�
�¨nµª �́�Á�}��{��´¥¨�°´�­n��¨�¦³���n°�ªµ¤�´��ª��°�Á­o�°´�¦µ�¨�°�Â�� Â¨³�ÎµÄ®oÁ­o�°´�¦µ�¨�°�Â���¦´�

Á¡·É¤�¹Ê�

°¥nµ�Å¦�È�µ¤ £µ�¦´�¤¸�µ¦�ÎµÁ�·��Ã¥�µ¥�nµ� Ç °´�Á�}��{��´¥­�´�­�»��n°�µ¦Á�·�Ã��°��¨µ��¦µ­µ¦®�¸Ê Å�oÂ�n �µ¦
�ÎµÁ�·��Ã¥�µ¥°´�¦µ�°�Á�¸Ê¥�ÎÉµ �¨°����Ã¥�µ¥�°��µ��µ¦Ä��µ¦Á¡·É¤°»�­��r�°��µ¦¨��»�Ä��¨µ��¦µ­µ¦®�¸Ê�´Ê�
Ä��¨»n¤�́�¨��»�­�µ�´�Â¨³�¼o¨��»�¦µ¥¥n°¥ �´Ê��´�¨��»��¨»n¤Á�·¤�¸É¦³�¤�»��nµ��¦µ­µ¦®�¸Ê°¥¼nÂ¨oª °¸��´Ê��¥µ¥�µ��´�
¨��»�Á�oµÅ�Ä��¨»n¤�¼o�¸É¤¸«´�¥£µ¡Ä��µ¦¨��»� Â�n¥´�Å¤nÁ�¥¨��»�Ä��¨µ��¦µ­µ¦®�¸Ê Å�oÂ�n �¨»n¤­®�¦�r°°¤�¦´¡¥r
Â¨³¤¼¨�·�·�nµ� Ç Á�}��o� ®µ��µ¦�ÎµÁ�·��´��¨nµªÁ�}�Å�°¥nµ�¤¸�¦³­·��·£µ¡Â¨oª�È�³­n��¨�¸É�¸�n°£µª³�µ¦¨��»� Â¨³

¨��ªµ¤�´��ª��°��¨µ��¦µ­µ¦®�¸ÊÅ�¥¨�Å�o

�µ¦­Îµ¦ª��µ¦�µ��µ¦�r°´�¦µ�°�Á�¸Ê¥�°�¡´���´�¦¦´��µ¨Ä��e ����
«¼�¥r�ºÊ°�µ¥²Å�o�ÎµÁ�·��µ¦­n�Â��­°��µ¤Å�¥´��¨»n¤ 3ULPDU\ 'HDOHU �´Ê� � ¦µ¥ Á¡ºÉ°­Îµ¦ª��ªµ¤�·�Á®È��n°Â�ªÃ�o¤

�°�°´�¦µ�¨�°�Â���°�¡´���´�¦¦´��µ¨Ä��e ���� �¹É�¤¸�¼o�°�Â��­Îµ¦ª��´Ê�®¤� � ¦µ¥ ¡�ªnµ �µ¦�µ��µ¦�r�¹�
Â�ªÃ�o¤�°�°´�¦µ�°�Á�¸Ê¥¥´���¨�¨��»��nª�°µ¥» °´�Á�}��¨­º�Á�ºÉ°��µ�£µª³Á«¦¬��·����ÎÉµ ®¨´��µ��´Ê��³�¦´�Á¡·É¤
­¼��¹Ê�Ä��nª�®¨´��°��e ­nª�®�¹É�Á�}��¨�µ��¦·¤µ��¸ÉÁ¡·É¤�¹Ê��µ��µ¦°°�¡´���´�¦�°��»�¢g��¢¼² Â¨³�µ¦�µ��µ¦�r
Á«¦¬��·�°µ��¦´��´ª�¸�¹Ê�Ä��nª��¦¹É�®¨´��°��e

1-M 3-M 1-Y 2-Y 3-Y 5-Y 7-Y 10-Y 15-Y 18-Y
Dec-01 2.02 2.19 2.49 2.68 2.79 3.37 3.97 4.84 5.49 5.85
Mar-02 1.94 2.06 2.35 2.56 2.73 3.35 3.95 4.76 5.40 5.90
chg from Dec-01 -0.08 -0.13 -0.14 -0.12 -0.06 -0.02 -0.02 -0.08 -0.09 0.05
Jun-02 2.03 2.16 2.55 2.65 2.85 3.59 4.21 5.03 5.63 5.98
chg from Dec-01 0.01 -0.03 0.06 -0.03 0.06 0.22 0.24 0.19 0.13 0.13
Dec-02 2.34 2.48 2.82 2.99 3.18 3.84 4.35 5.14 5.69 6.13
chg from Dec-01 0.32 0.29 0.33 0.31 0.39 0.47 0.38 0.30 0.19 0.28

Period
        Forecast in Yield (%)



­¦»�£µª³�ªµ¤Á�¨ºÉ°�Å®ª�¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ����

«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ �� � ��
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«¼�¥r�ºÊ°�µ¥² �µ�ªnµ�¦·¤µ��µ¦°°�Â¨³��µ��°��¨µ��¦µ­µ¦®�¸ÊÅ�¥�e ���� ¤¸�¦·¤µ��µ¦°°�Á­�°
�µ¥�´Ê�­·Ê� ��� ¡´�¨oµ��µ� �7$%/( ��� Ã�¥Â�n�Á�}� ¡´���´�¦¦´��µ¨ ��� ¡´�¨oµ��µ� �´ÌªÁ�·��¨´� �� ¡´�¨oµ��µ�
¡´���´�¦�°��»�¢g��¢¼² ��� ¡´�¨oµ��µ� ¡´���´�¦¦´�ª·­µ®�·� �� ¡´�¨oµ��µ� Â¨³®»o��¼oÁ°��� ��� ¡´�¨oµ��µ� Ã�¥
�¦³�¦ª��µ¦�¨´�Å�o�Îµ®���¦·¤µ��µ¦°°�Á­�°�µ¥¡´���´�¦¦´��µ¨ �µ¤°µ¥»�nµ� Ç Â�n�Á�}� �nª�°µ¥» ��� �e ���� �e

����� �e Â¨³ ����� �e �µ¤¨Îµ�´� �¨°����Îµ®���µ¦°°� �´Ê��¸Ê ¡´���´�¦�¸É°°�Ä®¤n�³Á�}�¡´���´�¦¦³¥³¥µªÁ�}�

­nª�Ä®�n ­n��¨Ä®o°µ¥»�¨¸É¥�°�¡´���´�¦¦´��µ¨¤¸°µ¥»¥µª�¹Ê� Ã�¥¤¼¨�nµ���oµ��°�¡´���´�¦�¸É¤¸°µ¥»��Á®¨º° ����
�Îµ�ª� ����� ¡´�¨oµ��µ� �·�Á�}�­´�­nª�¦o°¥¨³ ���� � �´�¥µ¥� ���� Á¤ºÉ°Á�¸¥��´�¦o°¥¨³ ���� � �´�¥µ¥� ����

7$%/( ��� '20(67,& %21' ,668$1&( )25(&$67 ,1 ����

8QLW � 7+% %OQ�

2001 2002/E

Type of Bond Outstanding Total issuance Expired Net Increase Outstanding
Government Bonds 706.4               180.0                60.0            120.0             826.4                
T-bill 110.0               50.0                  -             50.0               160.0                
BoT, PLMO Bonds -                   -                    -             -                -                   
FIDF Bonds 112.3               320.0                -             320.0             432.3                
State Owned Enterprise Bond 416.1               88.0                  67.8            20.0               436.1                
Corporate Bonds 538.1               100.0                34.9            80.0               618.1                
Total Outstandin g Value 1,882.9            738.0                162.7          590.0             2,472.9             
1RHW � �(� LV HVWLPDWHG

5HPDUN � 7RWDO LVVXDQFH LQGLFDWHG SDUWLDO UHILQDQFHV RI H[SLUHG ERQGV SOXV QHW LQFUHDVH

([SLUHG LQGLFDWHG WRWDO LVVXH DPRXQW IRU UHILQDQFLQJ H[SLUHG ERQGV

1HW LQFUHDVH UHIOHFWHG DPRXQW RI ERQGV LVVXHG IRU RWKHU SXUSRVHV EHVLGHV UHILQDQFLQJ H[SLUHG ERQGV�
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«¼�¥r�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÅ�¥ ®�oµ �� � ��

7$%/( ��� 1(: *29(510(17 %21' ,668$1&( 3/$1

8QLW � 7+% %OQ�

Government Bonds Q4_01 Q1_02 Q2_02 Q3_02 Total

Tenor 1-5 year 8.0          8.0          13.0        8.0          37.0        

Tenor 6-10 year 27.0        15.0        30.0        40.0        112.0      

Tenor 11-15 year 8.0          30.0        10.0        3.4          51.4        

Tenor 16-20 year 5.0          5.0          5.0          5.0          20.0        

Total 48.0        58.0        58.0        56.4        220.4      
6285&( � 02)� 7KDL%'&

),*85( ��� &203$5,621 2) /2$1 %21'

,668$1&(
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¡´���´�¦¦´�ª·­µ®�·� �µ�ªnµ�³¤¸�¦·¤µ��µ¦°°�Ä®¤nÄ��Îµ�ª� �� ¡´�¨oµ��µ� ­nª�¡´���´�¦�°��»�¢g��¢¼² �µ�ªnµ�³
¤̧�µ¦°°�Á¡·É¤Á�·¤°¸��Îµ�ª� ��� ¡´�¨oµ��µ�Á¡ºÉ°��Á�¥£µ¦³®�¸Ê�°��°��»�¢g��¢¼² Á�n�Á�¸¥ª�´�®»o��¼o£µ�Á°����¸É�µ�

ªnµ�³¤̧�µ¦°°�Ä��¦·¤µ��¸ÉÄ�¨oÁ�¸¥��´�Ä��e ����

£µª³�µ¦�ºÊ°�µ¥Ä��¨µ�¦°��¦µ­µ¦®�¸ÊÅ�¥

Â�ªÃ�o¤�°��»¦�¦¦¤�µ¦�ºÊ°�µ¥Ä��¨µ�¦°��¦µ­µ¦®�¸Ê�e ���� �µ�ªnµ�µ¦¨��»�Ä��¦µ­µ¦®�¸Ê¥´���Å�o¦´��ªµ¤�·¥¤
�µ��¼o¨��»��µ�Â�ªÃ�o¤�°�°´�¦µ�°�Á�¸Ê¥Â¨³�Ã¥�µ¥£µ�¦´�Ä��µ¦�¥µ¥�µ��´�¨��»� Â¤o�³¤¸�{��´¥¨��µ��ªµ¤Å¤n
Â�n�°�Â¨³�ªµ¤�´��ª��°�°´�¦µ�°�Á�¸Ê¥Ä��¨µ� °¥nµ�Å¦�È�µ¤ �{��´¥°ºÉ� Ç �¹É��µ�ªnµ�³Á�}��{��´¥Á�·��ª��n°�»¦
�¦¦¤�µ¦�ºÊ°�µ¥�¦µ­µ¦®�¸Ê Å�oÂ�n �µ¦Á¦·É¤�o��°��¨µ��ºÊ°�º�£µ�Á°��� �3ULYDWH 5HSR� �µ¦¡´��µ¦³���ºÊ°�µ¥Â��

°·Á¨�Ã�¦�·�­r �µ¦¡´��µ�¨µ�°�»¡´��r �Ã¥�µ¥£µ�¦´�Ä��µ¦�¦³�»o�°»�­��rÂ¨³°»��µ�Ä��¨µ��¦µ­µ¦®�¸Ê Á�}��o�
«¼�¥r�ºÊ°�µ¥² �µ�ªnµ�»¦�¦¦¤�µ¦�ºÊ°�µ¥�¦µ­µ¦®�¸ÊÄ��e ���� ¥´����¹��´��n°Á�ºÉ°�°¥¼nÄ�¦³�´�Á�¸¥ª�´�Ä��e
����


